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rATA PROJECTS LIMITED 

. DIRECTORS' .REPORT 

To the Members 

The Divectors hereby present their First Annual Report together 

with the audited statement of accounts for the year ended 31st 

December, 1979. 

. 2. ACCOUNTS 

The Company was incorporated on the 20th February, 1979 and 

obtained the. certificate to commence business on 24th March, 1979. 

During the year an expense of Rs. 93,076/- has been incurred against 

income of Rs. 9,918/- being the interest on. term deposit with the . 

Bank. 

'!'he Company issued 30,000 Equity Shares of Rs. 100/- each to the 

subscribers to the Memorandum and Articles of Association in 

March/April 1979 against which Rs. 30/- per share has been paid-up. 

. 3. OPERATIONS 

The Company had bid for a number of assignments both in India 

and abroad and have secured during the year a major contract from 

. the Bombay Dyeing &. Mfg. Co. Ltd., Bombay, for services in con­

nection with a DMT Plant being set up by them in Maharashtra. 

The project has not progressed much, since the client is yet to obtain 

. the necessary industrial .licence from the Government of India . 

. Preliminary work such as site grading of roads, storm water 

drainage etc .. are,. however,- in progress at site. Some of the other 

. projects for which bids. have been submitted during the year are 

currently under discussions with the prospective clients . 

. DIRECTORS 

In accordance with the provisions of Section 255 of the Compa­

nies Act, 1956, the. Directors of the Company will hold office only 

until the First Annual General Meeting. They are eligible 
for re-appointment and in terms of Section 257 of the Companies 

Act, 1956, the Company has received notices from some members 

proposing their candidature for the office of Directors. 
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6. 

TATA PROJECTS LllVIITEI 

PARTICULARS OF EMPLOYEES 

There are no employees in the Company who are in· receipt of or 

entitled . to receive emoluments in the aggregate of Rs. 36,000/­
per annum or more if employed for full year or.Rs. 3,000/- per 

month or more if employed for part of the year during 1979. 

AUDITORS 

Members are requested to appoint auditors for the current year 

and to fix their remuneratii>n, M/s. G. N. Joshi & Co. were appointed 

by the Board of Directors as Auditors of the Company till the 

date of the First Annual General Meeting. 

Members are also requested to pass a _resolution authorising the 

Board of Directors to appoint Auditors to audit the accounts of the 

branches and/or divisions of the Company in India and abroad. 

On Behalf of the Board of Directors 

K. M. Chinnappa 
Chairman . 

Bombay, 4th June 1980 . 
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rATA PROJECTS LIMITED 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS 

LIMITED, BOMBAY as at 31st December, 1979 and also the annexed 

Profit and Loss Account for the period ended on that date and report 

that -

1. As required hy the Manufacturing and other Companies 

(Auditor's Report) Order, 1975 issUJed by the Company Law Board 

in terms of Section 227 (4A) of the Companies Act, 1956, we en· 

close in the Annexure the statement on the matters spedfied in 

the paragraphs 4 and 5 of the said order. 

2. Further to our comments in the Annexrire referred to in para­

graph 1 above -

(a) We have obtained all the information and explanations which 

to the best of our knowledge and · beHef were necessary for 

the purpose of our audit; 

(b) In our opinion, proper books of account as required by Law 

have been klept by Company so far as it appears from our 

e~amination of these bookB; 

(c) The Balance Sheet and Profit and r.o,,..,, Account dealt with 

by this report are in agrieement with- the books of accounts; 

(d) In our opinion and to the best of our information and accord­

ing to the explanations given to us, the accounts read 

together with the schedu1e of notes attached, gives the infor-

mation as required by the Companies Act, 195() in the manner 

so required and give true and fair view -

(i) in the case of Balance Sheet of the state of affairs of the 

Company as at 31.12 .1979, and 

(ii) in the case of Profit and Loss Account, of the LOSS for the 

period ended on that date. 

Bombay, 4th June, 1980. 
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For G. N. JOSHI & CO., 
Chartered Accountants 

G. N. JOSHI, 
Proprietor. 
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TATA PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S REPORT 

(Referred to in Paragraph 1 of our Report of even date) 

(1) The Conipany has maintained proper records to show full parti­
culars, including quantitative details &nd situation of its fixed Assets. 
The fixed assets of the Company have been physically verified by the 
management during the period and no serious discrepancies as compared 
to the book records have been noticed on such verification. 

(2) The Fixed Assets of the Company have not been revalued during 
the period. 

(3) The Compaliy has not taken any loans from Companies, firms 
or other Parties listed in the registers maintained under section 301 
and 370 (1-C) of the Companies Act, 1956 •• l\s far as we have been informed 
there are no other Companies under the same management. 

(4) The Company has not given any loans or advances in the nature 
of loans during the period. 

(5) There is an adequate internal -control procedure commensurate 
with· the s:i:re · of the Company and the nature of its busin.E>ss for the 
Purchase of other assets. 

(6) The Company has not accepted deposits from the public. 

(7} AS the Company's. paid up Capital did not exceed Rs. 25 lacs 
we have not offered any comments upon internal audit requirement. 

(8) As far as we have been informed, the provisions of Provident 
Fund Act, do,not apply to the Company. 

(9) In our opinion and as far as we have been informed sine~ 

the Company has service activities, we have no comments under para 
4A(iii), (viii), (viii), (x) and 
(xii) of the order. 

(10) In Jhe first period of its operation, the Company has not 
executed any job. contract relating to its service activity. However 
as informed to us, the nature of services to be provided by the -company 
does not involve consumption of material and stores. In view of the 
limited' size of operation in the first period, the management has not 
installed. the system to determine the cost of each prospective job. 

(11) Iii view of -comment in para (10) above in our opinion, question 
.of comment on.system of internal -control on issue of ·stores and alloca­
tion of '·Stores and labour to jobs does not arise. 

Bombay, 4th June, 1980. 
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For G. N. JOSHI & CO .. 
Chartered Accountants 

G. N. JOSHI, 
Proprietor. 



TATA PROJECTS LIMITED ~ 
~ 

~ 

BALANCE SHEET AS AT 31ST DECEMBER, 1979 ~ 

SOURCES OF FUNDS: 
SHAREHOLDERS FUND : 
Capital 

APPLICATION OF FUNDS: 
FIXED ASSETS: 

Gross Block 

Less : Depredation 

NET BLOCK 

CURRENT ASSETS, LOANS AND ADVANCES: 
!I.. CURRENT. ASSETS : 

Cash and Bank Balance 

Other Current Assets 

Loans and ·Advances 

Less : CURRENT LIABILITIES AND PROVISIONS : 
Liabi!it>es 

NET CURRENT ASSETS 

IUSCELLANEOUS EXPENDITURE : 
:to the extent not written off or adjusted) 

Preliminary Expenses 
Profit and Loss. Account 

· tefer Schedule 9 for notes fortiling part of. the .accounts .. 
ls per attached report of even date. 

'or G. N. JOSHI & CO., 
;bartered Accountants. 

~- N. JOSHI 
'.roprietor. 

lombay, 4th June 1980. 
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Schedule 

1 

2 

3 
4 

5 

6 

TOTAL 

6,367.58 

637.58 

7,81,477. 05 

4,342.46 

4,14,837. 15 

12,00,656. 66 

4,16,000. 00 

TOTAL 

Rupees 

9,00,000. 00 

9,00,000. 00 

5,730.00 

7,84,656. 66 

25,818.00 
83,795.34 

9,00,000. 00 

For and on behalf of the Board 
K. M. Chinnappa Chairman 

!. ~~~anwalla l 
Dr. M. D. Daver 
S. P. Manaktala 
A. R. Jagannathan 

K. V. Sahasranam 

Directors 

Secretary & Chief Accountant 
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TATA 

c 
PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31ST DECEMBER, 1979 

INCOME 

LOSS FOR THE PERIOD CARRIED FORWARD 

f 

"· 

·~ 

( ' 

EXPENDITURE: 

Establishment and other expenses 

Depreciation 

Refer Scheqiy.e 9 for notes forrning part of· the accounts. 
As per attached report of even date. 

For G. N. JOSHI & CO., 
Chartered Accountants. 

G. N. JOSHI 
Proprietor. 

Bombay, 4th June 1981>. 
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Schedule Rupees 

7 

TOTAL 

9,917 .86 

83,795.34 

93,713.14 

8 93,075.56 

637 .58 

TOTAL 93,713.14 

' 

For and on behalf of the Board 
K. M. Chinnappa Chairman 

B. Nehru 

i~.:~~::~~=;la t 
A. R. J agannathan } 

Directors 

K. V. Sahasranam 
Secretary & Chief Accountant 

.--~· ----·-~- .. -------



fATA PROJECTS LIMITED 

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AS AT 31ST DECEMBER, 1979 . 

l. SHARE CAPITAL : Rupees 

Authorised - 50,000 Equity Shares of Rs. 100/- each 50,00,000.00 

Issued and Subscribed : 
30,000 Equity Shares of Rs. 100/- each 

Paid up: 
30,000 Equity Shares of Rs. 100/- each 
Rs. 30/- paid up 

~. FIXED ASSETS : 

Particulars Additions 
during the 

period 

Rs. 
Furniture 6,367 .58,_ 

3. CASH AND BANK BALANCES: 

Cash on Hand 

Balance with Scheduled Bank 

On Current Account 

On Term Deposit Account 

4. OTHER CURRENT ASSETS: 
Telephone Deposit 

Interest accrued on term deposit 

5. LOANS AND ADVANCES: 
(Unsecured, consfdered good) 
Loans and advances recoverable in 

Gross Block 
as at 

31.12. 79 

Rs. 
6,367 .58 

cash or kind or for value to be received 

6. CURRENT LIABIUTIES AND PROVISIONS: 
Current Liabilities : 

Advances from Customers 

Sundry Creditors for expenses 

Depreciation Total 
for the Depreciation · 
period 

Rs. Rs. 
637.58 637.58• 

10 

30,00,000. 00 

9,00,000. 00 

Net Block 
as at 

31.12. 79 

Rs. 
5,730.00 

17.67 

2,81,459. 38 

5,00,000. 00 

7,81,477. 05 

1,000.00 

3,342.46 

. 4,342.46 

4,14,837 .15 

4,15-,000. 00 

1,000. 00 

4,16,000. 00 
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TATA PROJECTS LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT 
AS AT 31ST DECEMBER, 1979 

7. INCOME: 

Interest on term deposit with Bank 

8. ESTABLISHMENT AND OTHER EXPENSES: 

Staff Salary 

Travelling expenses 

Printing and Stationery 

. Telex Charges 

Books, Periodicals and Subscription 

Advertisement Expenses 

Bank Commission 

Legal Charges 

Car Expenses 

Postage 

Fillrtg Fees 

Auditor's Remuneration 

. Preliminary Expenses written off 

11 

Rupees 

9,91'7 .80 

1,885.48 

27,698.45 

46,709.48 

5,146.90 

5,280.00 

1,050.00 

17.50 

300.00 

475.50 

583.25 

60.00 

1,000.00 

2,869.00 

93,075.56 

,( -
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.. 
TATA PROJECTS LIMITED 

9. NOTES ON ACCOUNTS: 

1. Number of employees of the Company for the period who are in 

receipt of or entitled to receive emolument in the aggregate of 

Rs. 3,000/- or more per month if employed for part of the year 
'NIL'. 

2. Additional information pursuant to Part II of Schedule VI to the 

Companies Act, 1956, has not been furnished as the same is not 
applicable. 

3 . Since this is the first year of the Company's operation there 

nre no comparative previous figures. 

As per attached report of even date 

For G. N. JOSHI & CO., 

Ch;utered Ac!'Ountants. 

G. N. JOSHI, 
Proprietor. 

Bombay, 4th June 1980. 

· For and on behalf of the Board · 

K. M. Chinnappa 

B. Nehru 
II. P. Boahanwalla 
Dr. M. D. Daver 
S. P. Manaktala 
A. R. J agannathan 

Chairman· 

)-
K. V. SAHASRANAM, 

Secretary .& Chief Accountant. 
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rA PROJECTS LIMITED 

DIRECTORS' REPORT 

TO THE MEMBERS, 
~- .. 

Your Directors have pleasure in presenting herein the Second Annual Report together with 
the Accounts for the year ended 31st December, 1980. 

FINANCIAL RESULTS 1980 1979 

(Rs. in lacs) 

Rs. Rs. 

1. Bac.klog of work at the commencement of the year 412 NIL 
2. Contracts secured during the year 745 NIL 
3. Total of (1) & (2) 1157* N'L 

20.03 0.10 
19.43 0.94 

4. Income 
5. Expenses 
6. Surplus/Deficit 0.60 (0.84) 
7. Bac.klog of work carried forward 1137 412 

'·: (* Includes foreign assignments of value Rs. 956 lacs.) 

OPERATIONS 

· · · · Tf)e Company improved the busines.s operations during the year al)d secured new contracts 
of value Rs. 745 lacs. Some of the major assignments secured during !he period include services 
for - a Refinery Project in Singapore, technical management services for a Power Plant and· 
.er.ectiOIJ' services of a new Thermal Power Project in Saudi Arabia, pre-tender services for a Power 
~f:fCiiec~jri Libya, engineering, procurement and construction supervision services for a Thermal 
'Project in And/Ira Pradesh etc. · · 
t;,~, ~ ":;_; ;::;:: ·: 

A number ~f el)quiries were received during the year and proposals submitted against 
some of these are under discussions/negotiation with the clients. 

DIRECTORS 

In accordance with the provisions of Section 260 of the Companies Act, 1956, three of our 
Directors M/s .. K. M. Chinnappa, S. P. Manaktala and S. R. Subbaraman retire by rotation and are 
&flg))JJ'e' for re-appointment. . --

PARTICULARS OF EMPLOYEES 

A statement as required under the provisions of Section 217(2A) of the Companies Act, 
1956 is attached . 

.,,;_,:>M/s~ 'G/N. Joshi & Co., Chartered Accountants, your Company's Auditors retire on the close 
of ti'!&, .J.\nnuaLGeneral Meeting and are eligible for reappointment under Section 224 of !he Com­
panies'J.c(JQ5!( -

,-_o, .... J-,,, .-· '· ·; 

Bombay 22nd May, 198l: 

4 

-<--

01J be/lalf of the Board of Directors 

K. M. CHINNAPPA 

Chairman 
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TATA PROJECTS LIMITE[ 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at_ 

31st December, 1980 and also the annexed Profit and Loss Account for the year ended on that 

date and report that -

1. As required by the Manufacturing and otf)erCompanies (Auditor's Report) Order, 1975 

issued by the Company Law Board in te(ms of Section 227(4A) of the Companies 

Act, 19S6, we enclose in tf)e Annexure the statement oo. tbe matters specified in the 

paragraphs 4 aod 5 of the said order. 

2. · ttifther .to. our gomments .in the Annexure referred to in paragraph 1 above -

(a} We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, pr.aper books of account as required by Law have been kept by 

the Company so fa.r as it appears from our examination of these books; 

( c) The Balance Sheet and Profit and Loss Accou.nt dealt with by this report are in 

agreement with the books of accounts; 

,(d) In our opinion and to the best of our information and according to the explanations 

given to us, the accounts read together with the schedule of notes attached, gives 

the information as .required by the Companies Act, 1956 in the manner so required 

and give a true and fair view: 

(i) in the case- of-the Balance Sheet of the state of affairs of the Company as at 

31st December, 1980, and 

(ii) in the case of the Profit and Loss Account of the profit for the year ended on 

I.hat date. 

Bombay, ·26th•May, 1981. 

5 

For G. N. JOSHI & 'CO., 
Chartered Accountants 

G. N. JOSHI 
Proprietor 
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,-A' PROjECTS LIMITED .. 

-j. 

···-· 

ANNEXURE TO· AUDITOR'S "REPORT 

(Referred to in Paragraph 1 of our Report of even date) 

The Company .!:las maintained proper records to sbow full particulars including quantitative 
details and situation of its fixed assets. The fixed assets of the Company have beel) physically 
verified by the management during the year and IJO serious discrepancies as compared to 
the boo.k records have been noticed on such verification. 

··:: ·:i: · The fixed assets of the Company have not been revalued during the period. 

3. The Company has· not taken any loans from Companies, firms or other parties listed ii) the 
registers maintained under Section 301 and 370 (1-C) of the Companies Act, 1956. As far 
as we have been informed there are no other Companies Ul)der the same management. 

4. The Company has not given any loans or advances .in the nature of loans during the year. 

5. There is an adequate internal control procedure commel)surate with tbe size of the Com­
pany and the nature of its business for the purchase of other assets. 

6. The Company has not accepted deposits from tlie public. 

' 7. As the Company's paid ._up Capital did not exceed Rs. 25 lacs we bave not offered any 
· .. comments upon internal audit requirement. 

a. As per records of the Compaoy tile provident fund dues bave generally beeo regularly 
deposited· during the year with Hie provident fund authorities. 

·-- 9' ··· ·We are informed that the maintenance of cost records has not been prescribed by the 
.... _ .. .,_,.,, Central Governmel')t under Section 209(1) ( d) of the Companies Act,...1956, for this Company. 

10. In our opinion and so far as we have been informed since the Company has service activi­
ties, and there are no purchases of stores, we have no commel)ts under para 4A (iii), (vii}, 
(viii) and (x) of the order. 

"fj";'>' In respect of the Companies service activities we have to report as follows: 

(a) The nature of the services provided by the Company does not involve consumption 
of materials. Allocation of man-hours consumed is made to the relative jobs. 

'"' .. :-.lb) The nature of services. provided by the Company does not involve issue or allocation of 
stores to relative jobs. There is a reasonable system of authorisation at proper levels 
with necessary. control on allocation of labour t() jobs. In our opinion the Company has······ 
an adequate system of internal control commensurate with its size and the nature. ot 

. /:: . .!:,:~:;: 
its service iictivitie5. 

·-.. ' - ,, 

Bombay, 26th May, 1981. 

-. ~-

For G. 1{ JOSHI & co.~"' ' •. 
Chartered Accountants·. . '"' · · c,r ~'. 

G. N. JOSHI·· 
Prqprietor 
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TATA PROJECTS .LIMITED 

BALANCE SHEET AS AT 31ST DECEMBER; 1980 

Scheoule Rupees 
I. SOURCES OF FUNDS : 

SHAREHOLDERS FUND : 
Capital 1 

Total 

II. APPLICATION OF FUNDS : 
(a) FIXED ASSETS : . 

Gross Block 2 87;112 
Less : .Depreciation 15,248 

NET BLOCK 
(b) CURRENT ASSETS, LOANS 

AND ADVANCES: 
A. CURRENT A$ETS: 

Sundry Debtors 3 8,93,780 
Cash and Bank Balance 4 4,07,911 
Other Cur(ent Assets 
Loans arii:t · 

5 1,000 

Ad_yances 6 2,01,896 
Work-done not billed 5,27,450 

Ill . LESS : CURRENT LIABILITIES 
AND PROVISIONS : 
Liabilities 7 11,33,006 
Billing in advance 1,17,259 

IV. 
NET CUR~ENT ASSETS 
MISCELLANEOUS EXPENDITURE : 
(to the exte.nt not writte.n 
off or adjusted) ·· 
Preliminary Expenses 
Profit and Loss. Account 
Previous year brought 

83,795 forward - Loss 
Less : Profit for the year 60,38C 

I Tntal 

Refer Schedule 10 for notes forming part of -the accounts 
As per attached report of even date. 
For G. N. JOSHI & CO., 
Chartered Accountants 
G. N.· JOSHI K. V. SAHASRANAM 
Proprietor Secretary & Chief Accountant 

Bombay, 
Dated: 22nd May, 1981. 

7 

Previous Year -
Rupees Rupees Rupees Rupees 

9,00,000 9,00,000 

9,00,000 9,00,000 

6;368 
638 

71;864 5,730 

7,81;477 

20.32,037 

12,50,265 

7,81,772 

22,949 

23,415 

46,364 

9;00,000 

K. M. CHINNAPPA 

A. R. JAGANNATHAN 

B. NEHRU 
S. P. MANAKTALA 
S. R. ·SUBBARAMAN 

4,343 

4,14,837 -
12,00,657 

4,16,000 

4,16,000 

• 7,84,657 

25,818 

83,795 

---
9,00,000 

Chairman 

Managing Ditecto~ 

. } Directors 



\· ·pROJECTS . LIMITED 

PROFFT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31ST DECEMBER, 1980 

INCOME: 

LOSS FOR THE PERIOD CARRIED 
·.FORWARD 

EXPENDITURE : 

Engineering Services 
Estaplishment and otlier expenses 
Deprecintion · 

I. PRORT FOR THE YEAR : •. 

TOTAL 

Schedule 
8 

9 

• 

er Scliedule 10 for notes forming part of the accoun)s 
per attached report of eve~ date. 
· G. N. JOSHI & CO., 
3rfered Accountants 
N. JOSHI K. V. SAHASRANAM 
;prietor 

mbay, . 
ted: 22nd May, 1981. 

Secretary & Chief Accountant 

8 

Rupees 

20,03,230 

14,68,864. 
4,59,376 

14,610 . 

Rupees 

20,03,230 

19,42,850 

60;380 

20,03,230 

Previous 
Year 

Rupees 

9,918 

83,795 

93,713 

93,075 
638 

93,713 

93,713 

For and on behalf of the Board 

K. M. CHINNAPPA Chairman 
A. R JAGANNATHAN Managing Director 

B. NEHRU } 
S. P. MANAKTALA Directors 
S. R. SUBBARAMAN · 
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TATA PROJECTS LIMITED 

SCHEDULES 1 TO 10 ANNEXED TO AND FORMING PART OF TKE BALANCE SKEET 
AND PROFIT AND LOSS ACCOUNT 

SOHEDULE-1 

SHARE CAPITAL: 

a) 

b) 

Authorised - 50,000 equity shares of Rs. 100/- each 

Issued and subscribed 30,000 equity shares of Rs. 100/· 
each 

(c) Paid up 

30,000 equity shares of ~s. 100/- each. Rs. 30/· paid up 

9 

Rupees 

50,00,000 

30,00,000.' 

fl,00,000 

Previo.us 
Year 

Rupees 

50,00,000 

30,00,000 

9,00,000 

. :i 
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TATA PROJECTS LIMITEO 

SCHEDULE - 2 .FIXED· ASSETS : 

COST . •· De PRE CI ATI 0 N 

DESCRIPTION OF ASSETS As at Additions As at Upto For the 
31-1~·1979 during 31·12·1980 31·12·1979 year 

the year 

Rs. Rs. R•· l'ls. Rs. 

Furniture•, Fixtures and Fittings 6,36$. 2,643 9,013 638 8,39 

Office Equlpment11 - 11,9,f8 11,988 - 549 

Vehicles - 66, 111 66,111 - 13,222 

TOTAi. 6,368 80,744 87,1'12 638 14,610 

Previous Year - 6,368 M6B - 638 

Note: No Depreciation has been claimed on franking machine as the same was not put to use during the year • 

1 
'. ·- -

10 

/ 

.f~ 
..... ~tfii 

Upto 
31-12·1980 

Rs. 

1,477 

549 

13,222 

15,248 

638 

~ 

NET VALUE 

·As al As at 
31-12·1980 31-12·1979 

Rs. Rs. 

7,536 5,730 

1.1,439 -
52,689 

71,864 5,730 

5,730 

) 

~ • 
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SCHEDULE-3 

SUNDRY DEBTORS 

Unsecured & Considered Good 
Outstanding for more than six months 
Other debts 

SCHEDULE-4 

CASH AND BANK BALANCES : 

Cash on .. hand 
Balance with scheduled Ban)< on Current Account 
On Term Deposit Account 

SCHE;DULE - 5 

OTHER CURRENT ASSETS : 

Telephone deposit 
Interest accrued on Term Deposit 

SCHEDULE-6 

LOANS AND ADVANCES: 
(Unsecured and consider ct good) 
Loans and advances recoverable in cash or kind or for value 
to be recovered 

SCHEDULE-7 

CURRENT LIABlt:lnES AND PROVISIONS: 

Current Liabilities : 
Advance from Customers 
Sundry creditors :for.expenses 

11 

' 

TATA PROJECTS l:IMITED 

Rupees 

NIL 
8,93,780 

8,93,780 

666 
4,07,245 

NIL 

4,07,911 

1,000 
NIL 

1,000 

2,01,896 

1,84;603 
9,48,403 

11,33,006 

Previous 
Year 

Rupees 

.. _,._ 

NIL 
NIL 

NIL 

18 
2,81,459 
5,00,000 

7,81,477 

1,000 
3,343 

4,343 

4,14,837 

4,15,00[ 
1,00~ 

. ' '·""'-· 
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TATA. PROJECTS LIMITED 

SCHEDULE-8 

INCOME 

1. Billings during 1980 

2. Add: Work done not billed 

3. Less : Advance Billings 

4. Income for 1980 
5. Interest on Term Deposit 

SCHEDULE-9 

ESTABLISHMENT ANO OTHER EXPENSES 

Staff Salaries 
Travelling Expenses. 
Printing & Stationery 
Telex Charges 
Books, Periodicals & Subscriptions 

· Advertisement Expenses 
Bank Guarantee & Commission charges. 
Legal Charges 
Car Expenses 
Postage, Telephone, Telegram 
Filing Fees 
Auditors Remuneration 
Preli mi.nary Expenses 
Entertainment Expenses 
Repairs & Mai.ntenance 
Electricity & Water Cllarges 
Freight Charges 
General Expenses 
Office Meeting Expenses 
Difference irJ Exchange 
Overseas Living Expenses 
Staff Recruit.men! Expenses 

· Staff Welfare Expenses 

12 

,. 

Rupees 

15,82,149 

5,27,450 

21,09,599 
1,17,259 

19,92,340 
10,890 

20,03,230 

80,907 
1,02,434 
1,05,867 

39,230 
482 

5,000 
36,768 

183 
4,861 
2,412 

60 
1,000 
2,869 

400 
3,725 

442 
11,254 
5,453 

208 
2,097 

32,535 
15,714 
5,475 

4,59,376 

Previous 
Year 

Rupees 

NIL 

NIL 

NIL 
NIL 

NIL 
9,918 

9,918 

1,885 
27,698 
46,709 
5,147 
5,280 
1,050 

18 
300 
476 
583 
60 

1,000 
2,1!69 

93,075 -1 

·~ 
t 

\ 
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TATA PROJECTS LIMITED 

SCHEDULE '10' OF NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF THE 
ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER, 1980 

' 
1. In view of tlie carried forward loss of the previous year no provisio.n for taxation J:jas been made in th~ 

accounts. · 

2. Provision for Bonus is made during the year. 

3. Information pursuant to Part II of Schedule VI of tile Companies Act, 1956: 

a) Para 2, Item 3 (i) (c) 

b) 

Gross income from engineering services 

Para 2 Item 3 (ix) (f) 

31-12•'1980 
Rs. 

19,92,340 

. 31-1::!-1979. 
Rs. 

(Ni.L) i 

Break-up of expenditure incurred on employees drawing Rs. 36,000/· or more per annum if employ~ 
ed throughout the year or Rs. 3,000/· or more per month if employed for part of the year, is givelj 
~~= i 

i) Salaries and ottier benefits 

Employed 
throughout 

the year 
(a) 
Rs. 

NIL 
(NIL) 

I 

Employed~ 
part of ' 

thll!_.year ' 
(b) 

... F\s. 
8,685 
(NIL) 

( · ii) Contribution to Provident Fund and Family Pensio.n Sclieme NIL 
(NIL) 

(. 

l 

t--

( 

iii) No. of Employees 

· c) Para 40 (b) 

Expenc:fiture ill. Foreigo Currency 
Travelling and other expenses 

Para 40 (e) 

Ear.nings in Foreign Exchange 
For services rendered 

NONE 
(NONE) 

,-... 

·• 

Rs. ..5Q,80S 
(NIL) t 

.·-~::-_l i:~:..;.,/_!c, t 
Rs."' '8;1°3,634 
··•>(NIL) \ 

.: - -. , .. :<'.f"_J_;:,f~ ! 
Previous year's figures have been regrouped wherever necessary so as to. make tl!em, compaca.!1.le. witij 
current year's figures. · ·· · ·: · ! - : . - ~ ·: t 

l 

l . . 
For G; N. JOSHI & CO., 

. \Chartered Accountants·' 
°'IG. N. jOSHI 

iProptietor 
! ;":\\6_;::-: 
!Bombay,. .. 
!Dated : 22nd May, 1'981. 

•• ~--- --~r" .. •' •-·- • • -• "• ••" 

K. V. SAHASRANAM 

Secretary & Chief Accountant 

. ·.":\_,_. .: 
! 

. _;_::·v-c·t"{t(.:,1 ~ 

For and on ti!lhalf. of !lie Boarc:t.,,, 1,.,,.('.• I 
K. M. CHINNA.PP.A . '· ....•.. c C,Jiq.irman. .. ,. . . . -· .•. -,.,, ),_,_.,...._. ' ' 

A. R. JAGANNA THAN , , M,ar,11~f!Jg;;,\?f~cto1 
B. NEHRU } , 
S. P. MANAKTALA Directorfii 
S. R. SUBBARAMAN · I 

. ···-·--""'"--·-- . . . . '"--~----·--··-.! 



TATA PROJ!;:CTS LIMITED 

ANNEXURE TO 011.ftECTORS' REPORT 

INFORMATION AS PER SECTION 217(2A) READ WITH THE COMPANIES (PARTICULARS OF EMPLOYE~:l) RULES, 1976 ANO FORMING PART OF THE 
DIRECTORS' RE11/1T FOR THE YEAR ENDED 31ST OECEM6ER, 1seo 

--------------------------.,,---~--- ~·.-- ----------------
Dale of 

Na mu 
Designation/ Remune- Net 

Qualifloat'ion 
commence· 

natl.Ir~ of duties ration Remune- e:)<perience ment of /<g• Last employment before 
employment joining the Company 

with lhe 
Re. R•· Company 

Chemical En~lneer s,1nr- 7.425,I· B. Tech. 12 year' 1-10-1eeo 3S Hindustan P8troleum 
(Chemical) Corporation - Bombay 

Mr. A. srlnlvasgn 

NOTES: 

1. "Remuneration Received" includes salary, taxable value of perquisites and Company's contribution to Provlde'nt Fund. wherever applicable, 

2. 11Net RE>muneratlon" IS arrived at by deducting from the gross remuneration income tax, an~ Company's contribution to Provid$nt Fund. 

3. The employee concerned was in service only for part of the year. 

4. The nature of employment Is contractual. 

5. The employee Is not a relativ& of any Director of the Company. 

Bombay, 22np May, 1961. 

14 

On behalf of the Board of Directors 
K. M. CHINNAPPA 

Chairman 
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TATA' PROJECTS LIMITED 

NOTICE 

. The SE:COND ANNU~NERAL MEETING of Tata Projects Limited will 1)0: tield on Friday, 
tlie 26th June, 1981 at a 9EY::at th.e Registered Office of the Company; Bombay House, 24 Homi 
Mody Street, Fort, Bombay 400 023 to transact the following business ; 

1. To receive and adopt the Directors' Report .. .and Audited Profit and Loss Account for Ille 
year ended 31st December, 1980 and the Balance Sheet as at that'date. 

2. To appoint a Director in place of Mr. K M. Cl:lim:iappa who retires· by rotation· and !s 
eligible for re-appointment. · 

3. To appoint a Director in place of Mr.·· S •. P. Manaktala who retires by rotation and'1s 
eligible for re-:appointment . 

. 4, . Tg appoinfa Director .in place of Mr. S. R. Sub!>araman who retires by rotation and· is. 
eligible for re-appointment. 

s: ·To consider and, if tllought fit, to pass wit.Ii or without modification, tl:le following Hesolll" 
lion. as an Ordinary Resolution : 

NOTES: 

"RESOLV.FD that, purimant to the !?rovisions of Sections 269, 309 and other applicable 
provisi'tln~; if any, of the Companies Act, 1956 and subject to the approval of the 
Centra.1 Government I.he. Company hereby approves of the terms of ap.pointment ·and' · 
remuneration of l'Ar. A. R. Jagannathan who .has been appointed .by the : Board· of 
Directors as Managing Director of tt;e Company for a period of 5 years with effect from 
the 1st March, 1981; upon the terms and conditions set out in I.he. draft agreement sub· 
milted to I.his Meeting and for identification signed by the Chairman thereof, whicii 
Agreement is hereby specifically sanctioned with li.berty to the ·Director$. to alter and 
val!)!. ~he .. t~rms and conditions of the said appointment and/ or agreement without in· 
cre'asing the remuneration provided therein and in such manner as may be agreed to 
between the Central Government and the Directors and acceptable to Mr. A. R. 
Jagannathan". 

S. To.· appoint Auditors and to fix their remuneration. 

(a) The·relative explanatory st~tement pursuant to Section 11a-of the Companies Act:.. 195~ in respect of th~.­
. special· business u11der ite:rD 5 8bove is· an.nexeCI hereto . 

. (b) A MEMBER ENTITq;D TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY OR PROXIES TO" 
ATTEND AND·VOTE.IN~EAD Of HIMSELF AND. THE PflOXIES NEED NOT BE A MEMBER. 

Bombay, May 22nd, 1si1. 
. . ' ' ~ 

Registered Office·: 

Bombay House, 
24 Homi Mody Street,- Fort, 
Bombay 400 023. 

· By Order of the Board of Directors 

K.V. SAHASRANAM 
Sec{etary & Chief Accountant 

~i;~e~iiif'!!~I~~;t,r'W;?04~?'~;~;~;;~)~~31'.t*~~;~~t1~~~':i%~'f1~'ifc~i~~~i~¥Pf~'{~~li¥~~1Y'.[~'~J:'P'"'t!'~-ti 0'.c!'TfC~{,j!\i?'_l 
t 
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TATA PROJECTS LIMITED 

'.;i 

.. - - As ~uired· J;>y· Section 173 of tl:le Companies Act,. 1956, the following explanatoTy state-
; mimts set out all material facts relating to t.he business mentione!l in the accompanying Notice 
dated 22nd May, 1981. __ _ 

,?_; •. Item No. 5 

The Board at the meeting held on February 11; ·1981 had appointed ·Mr. A. R: Jagannathan, 
__ 8 Director of the Company as Managing Director .effective 1st March, 1981. Mr. Jagannathan is an 
'Engineering Gractuate and has had post-graduate training in United States in Engineering. Mr. 
Jagannathan has f]ad extensive and considerable engineering and ·management experience and 

. has _been closely associated in various capacities ~ith Tata Electric Companies, Tata Consulting 
"Engineers etc. over the past three decades. 'Mf: Jagannathan has also been in charge of the 
_ operations of the Company since its inception . 

. - . " -
In view of his expertise and extensive experience the Board- consider that in !lie interest 

of the Company Mr. A. R. Jagannathan be appointed as Managing Director on the terms_ and con­
·:.ditions :ci:intained in .the Resolution· and in the draft agreement submitted to this· meeting: 

The draft agreement between the_ Company anti-Mr. A.· R. Jagannathan, Managing Director, 
i 'contain interalia, the 'following terms and conditions : - · · · i.i ·. . . . \ . . 

1; · , - T~ei following will _be ~he terms a_nd conditions of Mr. A. R. Jagannathan as Managing 

\'.Uirecto'.: ·-. 

I': · · (a) The Managing Director shall, subject fo the supervision· and control of the Board of 
1r · -- Directors, carry out such duties- and exercise such powers as may be entrusted to _him 

\; (b) :rti:: ::::r::::~:ctors~ive years. 

r 
< 

<. 1-- -

;-
-

'r.- --

(c) Remuneration : 

",.;:• 

., 

-

(i) Salary : Rs. 6,000/ - per month in the Grade Rs; 6000-25Cl'7000 

(ii) 

.(iii) 

--{ivf 

Commission : At 1 % of the net profits of the Company computed in tile r:nitn_ner 
laid down in Section 309(5) of the Companies Act, 1956, subject howevet, to a 

: max'imum of 50% of the annuar salary. - - . - --

Provident Fund: · 'Benefits under the Provident Fund Scheme _io accor!lance witli 
the Compariy•s rules and- regulations- _in force f.r'om: iirile to time subject to the 
Company's contribution· to the Fund not exceeding 10% of the salary. 

,,,:_ .. -. ~ .. • h" 

Benefit~· unde'r- the Company's Superannuation and Group Insurance Schemes in 
_ accqrdange with the Company's practice, rules and xeg.ulatiql')s _in _force ln;im 
time-to ti'me, provided t_hat the Company's- contribution to'tiie· Superannuation 
Fund together with the contribution to the Provident Fund snail not e.xcee!l 25% 
of the salary. · · --

(v) Gratuily: In accordance with the Company's rules''iind ~iactice in force trdin 
. ' time to time. - ,_. ___ . - -• 

2 
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TATA PROJECTS LIMITED 

· · '• {vi)·· M~cal Benefits': · · Reimbursement of expenses for · medical . ireat'rri~nt and 
" · · ·· · · · hospiialisafion _for "ttie Managiiig Director and his family subject to the condition 

· ····that the cost to ttie Cbmpany. sf]all not exceed Rs. 15,000/· for every three years 

... 

of service. . . . 

·• ·(vii) · Leave Travel Assi~tah~ : · For ·Managing birector and· his wife ·arid ·children 
.. ' ·· once a year to• and froin any place in India ip accordance with the_ Company's 

policies for Senior Executives. 

::. :c:: {-liiiiY Leave:· One montti's ·leave on full pay· aod ailowances for ·av~.fy 11 ·m'.or\it\'s. of 
service which may be accumulated upto "a maximum of 3 months; subject to the 
condition U1<it the leave accumulated butnot availed_ of will_ not be allowed .to be 

• •• ,_., <.. " eob~si'ied: . · .: -· · · · ·· · • ' · ·-: · · ·:. . ,: • 
... 

{ix) Reimbursement of tne fees of clubs subject to a maximum of two clubs, excluding 

{x) 

(xi) 

(xii) 

. life memoership fees. · 

Free furnished resid!'lntial accommodation wJth all facilities and amenities. the 
mo_netary value of ·which may be eval_uated as per the rule 3 of the Income-tax 
rules, '1962 or_,IJouse rent allowance in lieu thereof. 

~ '.. - - • :_ • ,._' 'I' •. "' ; ·.:: -~~ 
A car wit.IJ driver for use by the Managing Director on the basiness of. tl'!e Com" 
pany as well as for his personal use, the monetary value of which may -be. evalu-.•.. 
ated as per the Income-tax rules, 1962. · · ·· ·;_· · ·. --~ ... 

,. 

Personal accident insurance for his own benefit, at the cdst ~f'ttle Ciim·p~hy, 'the . 
premium of which shall not exceed Rs. 1,000/· per annum. .c •• · ·, • · '· ··' · · ' · 

PROVIDED THAT the total monetary value of perquisites mentioned in item (x), • (xi}, and (xii) above together with a_ny excess expenditure on perquisites men-
tioned in (ii_i) to (1x) above shall not exceed one-third of the annual .salary of 
the Managin_g Director. 

(xiii) The remuneration aforesaid including expressly the amenities and benefits 
aforesaid with the exception of the commission payable on. net profits shall, 
nevertheless, be paid and allowed as the minimum remuneration for any year in 
case of the absence or inadequacy of profits for such year. 

The remuneration and perquisites payable to t)le Managing Director as aforesaid 
shall be the total amounl payable by the Company. 

(xiv) T_he Agreement may be terminated by _eitJ:ier party by giving to the other party 
six month's notice. 

(XV) If at aoy time the Managing Director ceases to oe a. Director of the Company· 
from any cause whatsoever ne shall cease to be the MaQaging Director in terms · 
of the Agreement. 

(xvi) ·The Managing Director is appointed by virtue of his employment in the Company 
and his appointment is subject to the provisions of Section 283 (1) (i) of the 
Companies Act, 1956. 
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TATA PROJECTSLIMITEi:> 

(xvii) The Managing Director shall not be .entitled to supplement his earnings under 
the Agreement with any buying or selling commission nor shall he be entitled to 

.. fees payable to Directors. for attendance at Board Meetings or meetings of any 
committee appointed by the Board. 

(d) Tlie draft of the agreement proposed to be entered between the Company and the 
Managing Director is available for inspection at I.he Company's registered office during 
wor.king hours. 

. ( e) Mr. A. R. Jagannatlian, Managing Director is concerned or interested .in the Resolution 
mentioned in item No. 5 of the Notice. 

(f) This may be treated as an abstract of the draft agreement between Mr. A. R. Jagan· 
nathan and !he Company pursuant to Section 302 of the Companies Act, 1956. 

Bombay, May 22nd, 1981. 

Registered Office : 

Bomi)ay House, 
24 Hami Mody Street, Fort; 
Bombay 400 028. · 

,. 

'. ; 
'· 

4 .,-,, -

By Order of the Board oi. DJl'.!l.cloFS 

K. V. SAHASBAJ'-!AM 
Secretary & Colet Accountam 

~ 

• . 

• • 
fi· e 

• • • 
18 

e 
• • • 



c\ ' ·<. 

TATA 
PROJEt~TS 
LIMITED 

Third Annual Report 1981 



-0""···········---'"-
"'"'""'-"'='·='-''"'--· 

~ 

• -· • 
:I 
@ 

@i 

• 
~ 

·I • ! 



e_ _ 

( __ -

f-... 

TATA PROJECTS LIMITED 
NOTICE. 

The FIRST ANNUAL GENERAL MEETING of TATA PROJECTS 

LIMITED will· be held on Friday, the 27th June, 1980 at 11-00 A.M. 

at the Registered Office of the Company, Bombay House, 24, Homi Mody 

Street, Fort, Bombay 400 023, to transact the following business : 

1. To receive and adopt the Dir.ectors' Report and Audited Profit and 

Loss Account for the period. 20th February, 1979 to 31st December, 

1979 and the Balance Sheet as at 31st December, 1979. 

2.. To appoint a l)inector in place of Mr. K. M. Chinnappa, who, being 

a first ·.Director; retires from office at this First Annual <?meral 

Meeti~,.and is eligible for re-appointment and in respect of whom 

the Company has received a notice in writing from a member . 

proposing his candidature under the provisions of Section 257 of the 

Companies Act, 1956. 

3. 

4. 

5. 

To appoint a Director in place of Mr. A H. Tobaccowala, ·who being 

a first Director, retire
0

s from office at this First Annual General 
Meeting and is eligible for re-appointment and in respect of whom 

the Comp~ny has received a notice in writing from a member 

proposing his candidature under the provisions of Section 257 of 

the . CoII)panieS Act, 1956. 

To appoint a Director in place of Mr .. A. B. Kerkar, who, being a 

first Director, retires from office at this First Annual General Jl.!Leeitc 

ing and is ellgible for-re-appointment and· in respect of whom the 

·Company has r>eceived a notice in writing from a member proposing 

his candidature under the provisions of Section 257 of the Companies 

Act, 1956. 

To appoint a: Director in place· of Mr. B. Nehru, who, being a first 

Director, retires from office at this First Annual General Meeting 

and is eligible for re-appoin'.tment and in respect . of whom the· 

Company has received a notice in writing from a member propos-· 

ing ·· his candidature under the provisions of Section 257 of the 

Companies Act, 1956. 



TATA PROJECTS LIMITED 

6. To appoint a Director in place of Mr. F. ·K. Kavarana, who, being a 

first Director, retiies from office at this First Annual General Meet­

ing and is eligible for re-appointment and in respect of whom the 

Company has received a.notice in writing from a member proposing 

his candidature under the provisions of Section 257 of the Companies 

Act, 1956. 

7. To appoint a Director in place of Mr. H. P. Bodhanwalla, who, being 

a first Director, retires from office at this First Annual General 

Meeting and is eligible for r_e-appointment and in respect of whom 

the Company has received a notice in writing from a member 

· proposing his candidature under the provisions of Section 257 of 

the Companies Act, 1956. 

8. To appoint a Director in place of Dr. M. D. Daver, who, being a 

first Director, retires from office at this First Annual General Meet­

ing and is eligible for re-appointment and in respect of whom the 
' €ompany has received a notice in writing from a member proposing 

his candidature under provisions of Section 257 of the Companies 

Act, 1956. 

9. To appoint a Director in place of Mr. S. P. Manaktala, who, being a 

first Director,, retires from office at this First Annual General 

Meeting and is eligible, for re-appointment and in respect of whom 
the Company has veceived a notice in writing from a member 

proposing his candidature under the provisions of Section 257 of 
the Companies Act, 195u. 

10. To appoh_1t_a Director in place of Mr. A. R. Jagannathan, who, being 

a first Director, retires from office at this First Annual General 

Meeting and is eligible for re-appointment and in respect of whom 

the Company has' received a notice in writing from a member 

proposing his candidature under the provisions of Section 257 of 

the Companies Act, 1956. 

11. 'To appoint a Director· in place of- Mr. S. R. _Subbaraman, who, being 

a first Director, retires from office at this First Allnual General 

Meeting and is eligible for re-appointment and in respect of whom 

the Company has received a notice in writing from a membeJ'. 

• • • 
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TATA PROJECTS LIMITEI 

proposing his candidature under the provisions of Section 257 of the 

Companies Act, 1956. 

12. To appoint a .Director In place of Mr. R. Prabhakar, .who, being a 
first Director, retires from office at this First Annual General Meet­

ing and is eligible for re-appointment and in respect of whom the 

Company has received a notice in writing from a member proposing 

his candidature under the provision of Section 257 of the Companies 

Act, 1956. 

13. To appoint Auditors and to fix their remuneration. 

NOTES: 

(a) The relative explanatoey statements, as req~red by Section 173 of the 
<'.ompanies Act, 1956. in regard to the ~ecial business under items 2 to 12 
set out above are hereto annexed. 

(b) A MEMBER ENTTI'LED. TO ATTEN!> AND VOTE IS ENTITLED TO 

APPOINT A PROXY OR PROXIES TO ATTE..>iD AND VOTE INSTEAD 

OF HIMSELF AND THE PROXIES NEED NOT BE A MEMBER. 

Bombay, 4th June 1980 

Registered Office : 

Bombay House, 

24, Homi Mody Street, Fort, 

-aombay-400 023. 

By Order of. the Board of Directors, 

K. V. Sahasranam, 

Secretary & Chief AccoUll.tant 

.. -..... ,,_ . . ·.;:. -<--'.~:· 



.TA PROJEC.TS LIMl.TED 

EXPLANATORY STATEMENT 

1. As required by Section 173 of the Companies Act, i956, the follow­

ing Explanatory Statement sets- out all material facts relating 

to the special business mentioned in the accompanying Nctioe dated 
4th June, 1980 .. 

2. Item Nos. 2 to 12: Mr. K. M._ Chinnappa, Mr. A'. H . .Tobacco­

wala, Mr. A. B. Kerkar, Mr. B. Nehru, Mr. F .. K. Kavarana, 

Mr. H.P. Bodhanwalla, Dr. M.D. Daver, Mr. S.P. Manaktala, Mr. 

A. R. Jagannathan, Mr. S. R. Subbaraman and Mr. R. Prabhakar, 

who were appointed the first Directors of the Company, retire from 

office at this First Annual General Meeting. As required by Section 

257 of the Companies Act, 1956, notices have been received from some 

members signifying their illltention to propose the appointment 

.of the aforesaid gentlemen as Directors. . Since all of them. are 

business ~ecutives with extensive and varied experience and as ·-
they have been associated with the affairs of the Company since its 

inception, it is considered that it would be in the interest and to the 

:advantage of the- Company, if these gentlemen wer~ re-appointed 

as Directors of the Company. 

Each_ of fhe Directors is concerned or interested in the Resolution 

relating to his appointment as Director of the Company. 

Bombay, 4th June, 1980 

Registered Ollke : 

Bombay House, 

24, Homi Mody Street, Fort, 

Bombay 400 023. 

By Order of the Board of Directors 

K. V. Sahasranam, 

Secretary & Chief Accountant. 
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TATA PROJECTS LIMITED 

DIRECTORS' REPORT 

TO THE MEMBERS, 

The Directors have pleasure in presenting herein the Third Annual Report and the Audited 
Accounts of the Company for the year ended 31st December, 19B1. 

FINANCIAL RESULTS 

Income 
Expenses 

Profit before taxation 
Provision for taxation 

Profit after taxati~n 
Deficit brought forward 
from previous year 

Surplus carried over to 
Ba lance Sheet 

1981 

Rs 
62.93 
60.56 

2.37 
0.60 

1.77 

0.23 

1.54 

[Rs in 
1980 

lacs] 
Rs 

20.03 
19.43 

0.60 

0.60 

(0.83) 

(0.231 

The income from services during the year, which is the third year of operations, amounted 
to Rs 62.93 lacs as compared to Rs 20. 03 lacs in the previous year. 

Business opportunities continued to be satisfactory and a number of enquiries were rec·eived 
and proposals submitted against these were under active considerationjdiscussions with the client. 

DIVIDEND 

The Directors have decided not to declare any dividend for the year even though there is a 
profit, keeping in view, resources required for the future operations of the Company. 

DIRECTORS 

Messrs A.H. Tobaccowala, A.B. Kerkar and B.Nehru retire at this Annual General Meeting by 
rotation and, being eligible, offer themselves for re-appointment. 

Mr. F. S. Tarapore, Mr. H. N. Vazifdar and Mr. B. V. Chitnis were appointed as Additional Dire· 
ctors of the Company with effect from 11th June 1982. They will vacate their offices at. the forthcoming 
Annual General Meeting, but bei'ng eligible, offor themselves for re-election. 

PARTICULARS OF EMPLOYEES 

The particulars of employees as required under Section 217 (2A) of 'the Companies Act, 1956 
are annexed hereto. 

AUDITORS 

Messrs G.N. Joshi & Co., Chartered Accountants, the Company's Auditors retire at the closure 
of this Annual General Meeting. They have signified their willingness to accept re-appointment. 

. Bombay, 11th June, 1982 
4 

On behalf of the Board 

K. M. CHINNAPPA 
CHAIRMAN 

• 
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TATA PROJECTS LIMITED 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at 

31st December. 1981 and also the annexed Profit and Loss Account for the year ended on that 
date and report that -

1. As required by the Manufacturing and other Companies (Auditor',; .Report) Order, 1975 

issued by the Company Law Board in terms of section 227 ( 4A) of the companies 

Act. 1956, we enclose in the Annexure the statement on the matters specified in the 

paragraphs 4 and 5 of the said order. 

2. Further to our comments in the Annexure raftered to· in paragraph .1 above--

(a) We have obtained all the information and explanations· which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by Law have been kept by 

the Company so far as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account dealt with by this report are in 

agreement wit;1 the books of a~count; 

• 
(d) In our opinion and to the best of our information and according to the explanations 

given to us, the accounts read t-0ge.ther with the schedule -0f .notes .. a.ttached, gives 

the information as required by the Companies Act, 1956 in the mannec so required 

and give a true and fair view ; 

(i) in the·casc of the Balance .Sheet of the state of affairs of the Company as at 

. 31st December, 1981, and 

(ii) in the case of the Profit and Loss Account of the profit for the year ended on 

that dat~ 

Bombay, 14th June, 1982 

5 

For G. N. JOSHI & CO., 
Chartered Account;rn is 

G. N. JOSHI 
Proprietor 

·: ··1l~t~~~f~E~~}$i~~~ll%;f~~1!tlil~illil•11tt~G~~iift~~f~lii~i~r~~t"~~t~~~:~~~ 
-:: 



C' ' 

0 
e 
c 
G 

e 
(: 



f'' 
·--l v 

/ - . 
·; 

TATA PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S REPORT 

(Referred to in Paragraph 1 of our Report of even date] 

1. The Company has maintained proper records to show full particulars including auantitative 
detai.!s and situation of its fixed assets. The fixed assets.of the Company have been physically 
verified by the management during the year and no serious discrepancies as compared to the 
book records have been noticed on such verification-. 

2. The fixed assets of th<;i Company have not been revalued d.uring the period. 

3. The Company has not taken any loans from Companies, firms or other parties listed in the 
registers maintained under Section 301 and 370 (1-C) of the Companies Act, 1956. As far 
as we have be.en informed there are no 0th.er Companies under the same management. 

4. The Company has not given .any loans or advances in the nature of loans during the year 

5. There is an adequate internal control procedure commensurate with the size of the Company 
and the nature of its business for the purchase of other assets. 

6. The Company has not accepted deposits from the public. 

7. As the Company·s paid up Capital did not exceed Rs. 25 lacs we have not offered any 
comments upon internal audit requirement. 

8. As per records of the Company the provident fund dues have generally been regularly depo­
sited during year with the provident fund authorities. 

9. We are informed that the maintenance of cost records has not been prescribed by the Cen­
tral Government under Section 209(1) (d) of the Companies Act, 1956, for this Company. 

10. 

11. 

In our opinion and· so f_ar as we have been informed since- the .Company has service activi­
ties, and there are no purchases of stores, we have no comments under para 4A (iii}, (vii), 
(vni) and (x) of the order. 

In respect of ihe Companies service activities we have to report as follows.: 

(a) 

[b] 

The nature of the services provided by the Company does not involve consumption of . 
materials. Allocation of man hours consumed is made to the. relative jobs 

The nature of services provided by the Company does not involve iss.ue or allocation of 
stores to relative jobs. There is a reasonable system of authorisation at proper levels 
with necessary control on allocation of labour to jobs. In our opinion the Company has 
an adequate system of internal control commensurate with its size and the nature of its 
service activities. 

Foi G. N .. JOSHI &CO; 

Bombay, 14th June, 1982. 

Chartered Accountants 
G.N. JOSHI 

Proprietor 
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TATA PROJECTS LIMITED 

BALANCE SHEET AS AT 31ST DECEMBER, 1981 

I. SOURCES OF FUNDS: 
Schedule 

SHAREHOLDERS FUND: 
Capital 1 
Profit and Loss account Balance 2 
Loan Funds 3 

IL APPLICATION OF FUNDS: 
1a1 FIXED ASSETS 

Gross Block 
Less : Depreciation 

NET BLOCK 
lb CURRENT ASSETS. LOANS 

AND ADVANCES: 
CURRENT ASSETS : 
Sundry Debtors 
Cash and Bank Balance 
Other Current Assets 
Loans and Advances 
Work done not billed 

Ill. LESS: CURR.ENT LIABILITIES 
AND PROVISIONS ; 

Liabilities 
Provision for taxation 
Billings in advance 

NET CURRENT ASSETS 

lV. MISCELLANEOUS EXPENJTURE 

4 

5 
6 
7 
8 

9 

1981 

Rupees 

7.93.375 
44,443' 

·v 14,14,180' 
14.15,422:: 

26,000' 
32.20.172/ 
3,79,686 

Rupees Rupees 

18.10,423 

V7,48,932 

64,55,460 
• 

16,34,534 V' 
. 60.000..,r 

36,99,435 
---~-------

53,93,969 

10,61,491 

18, 10,423 

Ito the extent not written off or adjusted) 
Preliminary Expenses NIL 

Total Rupees 18,10.423 

. 

Rupees 

87, 112 
15,248 

8.93,780 
4,07,911 

1,000 
2,01,896 
5,27,450 
-·--

11, 13,006 
NIL 

1,17,259 

Refer Schedule 13 for notes forming part of the accounts 
As per attached report of even date. 
For G. N. JOSHI & CO .. 

For and on behalf of the Board 

K. M. CHINNAPPA 

1980 

Rupees 

9,00 000 
(23,415) 

NIL 

8,76,585 

71,864 

20,32,037 

12,50,265 

7,81,772 
----

8,53,636 

22,949 

8,76,585 

Chairman 

Chatfered Acco~ntanzs 
e>,ow.N. JOSHI 
P'/1$prietor 

A. R. JAGANNATHAN Managing Director 
K. V. SAHASRANAM 

Secretary &: Chif'f Accountant 

Bombay, . 14th June, 1982 

7 

S. P. MANAKTALA 
S. R. SUBBARAMAN } Directors_ 

.,~l!Bi~ll?{il\lflf&tl\\ilf$i!-1lliifl!~~)flf~Iifif~~~~~'ff*~~wts'11Jf'~ 
... - ·- . :·';, .-_, :··:_:.:.:~·:_;_:··:'.°>~ '-~;-~-· ~:-·:.;:;;-o:·-
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TATA PROJECTS LIMITED 

PROFIT AND LOSS ACCOUNT FOR THE PERIOD. ENDED 31ST DECEMBER, 1981 

Schedule 

I, INCOME: 

From Services 
Others 

II. EXPENDITURE: 

En!Jineering Services 
Establishment and. other expenses 
Preliminary expenses 
Depreciation 

Profit Before Taxation 
Provision For I axation 
Profit After Taxation 
less. Profit And loss Account Balance 
Brought Forward From last Year 
Balance .Carried To Balance Sheet 

Refer Schedule 13 for notes forming part of the 
As per attached report of even date. 
For G. · N. JOSHI & CO., 
Chartered Accountants 

K. V. SAHASRANAM 

10 

11 

accounts 

G. N, JOSHI 
Proprietor Secretary & Chief Accountant 

Bombay, 14th June, 1982 

8 

1981 
Rupees 

61,96,619~'! 
96,620·0.2> 

'14,66,952 
35,36,735 

22,949 
29,195. 

. ·-._ 
.,'-... ........ _ 

Rupees 

62,93,239 
J ~ :"·:,:~:·. 

. .- ... ··. 
·:: U.'li'·'~ • .:: ..:' . .:, 

60,55,831 

2~37,408ol. 

• 60,000 
-----

1,77,408 o'.. 
·- i;' ~· ... ·). 

(23,415) 
1,53,993 

For and on behalf of the Board 

K. M. CHINNAPPA 

1980 
Rupees 

19.92,340 
10,890 

~,o_~,~~ 

14.68 864. 

4,56,507 
2.869 

14.610 

19.42.850 
---· 

60,380 
Nil 

60,380 

·Chairman· 

A. R .. JAGANNATHAN Managing Director 

S. P. MANAKTALA 
S. R. SUBBARAMAN } Directors 

, '~~tlt~?rt~n~~~r.~~~~~~~~!f~f~lES:'~~'11¥tiflii1fJfr!i{~tl!i~1t11flii~'•l&fttt~1D~~~~%~;~); 
.-·~~~~,::--~·- . - -·· .. -: ;,:,-;~:\:~:;;;:: ·~ /-.... 
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TATA PROJECTS LiMITED 

DIRECTORS' REPORT 

TO THE MEMBERS 

The Directors have pleasure in presenting herein the Fourth Annual Report and the Audited 
Accounts of the Company for the year ended 31st December, 1982. 

FINANCIAL RESULTS 1982 1981 
(Rs. in lacs) 

1. Backlog of work at the beginning of the 
year 605.07 356.00 

2. New Jobs Secured . 345.00 312.00 

3. Total (1+2) 950.07 668.00 

4. Income 247.51 62.93 

5. !xpenses 242.70 60.56 

6. Surplus before tax 4.81 2.37 

7. Provision for taxation 1.80 0.60 

8. Net Surplus 3.01 1.77 

9. Backlog at close of year 702.56 605.07 

The turnover and the surplus during the year have shown substantial improvement com­
pared to the previous year·at Rs. 247-5'/ lacs and Rs .. 3'.01 lacs respectively as compared to Rs. 62·93 
lacs and Rs. 1.77 lacs in 1981. The increase in surplus is not commensurate with the turnover 
mainly due to the fact that a major part of the turnover related to jobs which have been subcon­
tracted to other Companies like, TCE, TEC etc. 

The assignment with Esso Refinery, Singapore was completed during the year. Other pro­
jects like the DMT Project of BDMC, the T.G. erection for the Ramagundam Thermal Power Station 
and the Wat;;; Supply Project in Malawi were progressing to-schedule. 

During the year, new assignments of value over Rs. 340 lacs were secured. A numb.er of 
proposals submitted against enquiries received, both from India and abroad, were under negotia­
tion/ active consideration of the clients at the close of the year. 

DIRECTORS 

Messrs F. K. Kavarana, R. Prabhakar, KWl<rnn""f'P":r.i.'Pl:s I:!. li1'~~ retire at this Annual 
General Meeting and being eligible, offer themselves for re-appointment. . . . 

PARTICULARS OF EMPLOYEES 

The particulars of employees as required under Section 217 (2A) of the Companies Act, 
1956, are annexed hereto. 
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TATA PROJECTS LIMITED 

AUDITORS 

Messrs G. N. Joshi & Co., Chartered Accountants, the Company's Auditors, retire at the 
ensuing Annual General Meeting and are eligible for re-appointment 

ACKNOWLEDGEMENT 

The Directors wish to place· on record their appreciation of the support and cooperation 
received from other Companies in the group from time to time. The Directors also wish to thank · 
all employees for their support and cooperation. 

Bombay, 13th June, 1983. 

5 

On behalf of the Board 

K. M. CHINNAPPA 
CHAIRMAN 
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TATA PROJECTS LIMITED 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as 
at 31st December, 1982 and also the annexed Profit and Loss Account for the year ended on that 
date and report that -

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 
issued by the Company Law Board in terms of Section 227 (4A) of the Companies 
Act, 1956, we enclose in the Annexure the statement on the matters specified in 
paragraphs 4 and 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above -

(a) We have obtained all the information and explanations which to the best of our 
knowledge and beUef were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by Law have been kept by 
the Company so far as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account.dealt with by this report are in 
agreement with the books of account; 

(d) In our opini6n and to the best of our information and according to the explana­
tions given to us, the accounts read together with. the schedule of notes attached, 
gives the information as required by the Companies Act, 1956 in the manner so 
required and give a true and fair view; 

(i) in the case of the Balance Sheet of the state of affairs of the Company as at 
31st December, 1982, and 

(ii) in the case of the Profit and Loss Account of the profit for the year ended on 
that date. 

For G. N. JOSHI & CO., 
Chartered Accountants 

Bombay, 13th June, 1983. 
G. N. JOSHI 

Proprietor 
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TATA PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S REPORT 

if?; [ Referred to in Paragraph 1 . of our Report of even date ] 

\'., _.; 

t__ 

1. The Company has maintained proper records to show full particulars including quantitative 
details and situation of its fixed assets. The fixed assets of the Company have been physically 
verified by the management during the year and no serious discrepancies as compared to the 
book records have been noticed on such verification. 

2. The fixed assets of the Company have not been revalued during the year. 

3. As explained to us, physical verification has been conducted in respect of stores during the 
year and no serious discrepancies were noticed as compared to book records. The Company 
has adopted the practice of charging off the stores in the year of purchase. 

4. The Company has not taken any loans from Companies, firms or other parties listed in the 
registers maintained under Section 301 and 370 (1-C) of the Companies Act, 1956. As far as 
we have been informed ·there are no other Companies under the same management. 

5. The Company has not given any loans or advances in the nature of loans during the year. 

6. There is an adequate internal control procedure commensurate with the size of the Company 
and the nature of its business for the purchase of other assets. 

7. As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each 
type thereof were purchased during the year from subsidiaries, firms or companies or other 
parties in which the Directors are interested. 

8. As explained to us the Company does not have any unserviciable or damaged stores. 

9. The Company has not accepted deposits from the public. 

10; 

11. 

12 . 

As explained to us the Company does not have any scrap and there is no bye-product. , 
As the Company's paid up Capital did not exceed Rs. 25/- lacs we have not offered any 
commentS' upon internal audit requirement. • 

We are informed that the maintenance of cost records has not been prescribed by the 
. Central Government under Section 209 (1) (d) of the Companies Act, 1956, !or this Company. 

-13:- As per records of the Company the provident fund dues have generally been regularly depo­
sited during the year with the appropriate authorities. 

14. In respect of the Company's service activities we have to report as follows :~ 

(a) The nature of the services provided by the Company does not involve consumption of 
materials. Allocation of man hours consumed is made to the relative jobs. 

(b) The nature of services provided by the Company does not involve issue or allocation of 
stores to. rel.alive jobs. There is a reasonable system of authorisation· at proper levels 
with necessary control on allocation of labour to jobs. In our opinion tlie Company has 
an adequate system of internal control commensurate with its size and the nature of its 
service activities. 

For G. N. JOSHI & CO., 
Chartered Accountants 

Bombay, 13th June, 1983. 
G. N. JOSHI 

Proprietor 
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~TA PROJECTS LIMITED 

~ 

ID 

BALANCE SHEET AS AT 31ST DECEMBER, 1982 ~ 

I. SOURCES OF FUNDS : 

SHAREHOLDERS FUND : 

Capital 
Reserves & Surplus 
Loan Funds 
· Secured 

Unsecured 

TOTAL 

11. APPLICATION OF FUNDS : . 

(a) FIXED ASSETS 

Gross Block 
Less : Depreciation 

NET BLOCK 

{b) CURRENT ASSETS, LOANS 
AND ADVANCES: 

Sundry Debtors 
Cash and Bank Balance 
Other Current Assets 
Loans and Advances 

LESS: 

CURRENT LIABILITIES 
AND PROVISIONS 

Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on accounts 

per attached report of even. date. 

· G. N. JOSHI & CO., 
rrtered Accountants 

Schedule 

5 
6 
7 
8 

9 

13 

N. JOSHI 
prietor 

K. V. SAHASRANAM 

Secretary & Chief Accountant 

nbay, 13th June, 1983. 

1982 . 
Rupees Rupees· 

158,76,972 
19,82,525 

3,18,275 
32,07,312 

• 

203,99,623 
' 2,40,000 

213,85,064 

206,39,623 

7,45,461 

21,64,961 

1981 
Rupees Rupees 

14,14,180 
14,55,422 
3,79,68& 

32,06,172 

53,33,969 
60,000 

64,55,460 

53,93,969 

10,61,491 

18,10,423 

For and on behalf of the Board 

K. M. CHJNNAPPA Chairman 

( 

A. R. JAGANNATHAN Managing Director ~ 

S. R.SUBBARAMAN } 

~: ~: ~:i~~~:R . Directors 
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TATA PROJECTS LIMITED 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST ·DECEMBER, 1982 

Scheaule 

I. INCOME: 

From services 

others 

II. EXPENDITURE : 

Engineering Services 
Establishmenf and other expenses 
Preliminary expenses 
Depreciation-

Profit before taxation 
Provision for taxation 

Profit after taxation 
Brought forward from previous year 

Balance carried to Balance Sheet 

Notes on accounts 

As per attached report of even date. 

For G. N. JOSHI & CO., 
Chartered Accountants 

G. N. JOSHI 
Proprietor 

. K.· V. SAHASRANAM 

'Secretary & Chiet·-Aecountant 

Bombay, 13th June, 1983. 

10 

11 

13 

9 

1982 
Rupees Rupees 

2,47,36,044 

14,858 

2,47,50,902 

1,69,71,091 
70,42,605 

Nil 
2,56,180 

2,42,69,876 

4,81,026 
1,80,000 

' 

3,01,026 
1,53,993 

4,55,019 

For and on behart of the l:ioard 

1981 I 
Rupees 

61,96,619 

96,620 

62,93,239 

24,66,952 
35,36,735 

22,949 
29,195 

60,55,831 

2,37,408 
60,000 

1,77,408 
(23,415) 

1,53,993 

•,, K. M. CHINNAPPA Chairman 

A. R. JAGANNATHAN Managing Director 

S. R. SUBBARAMAN 
H. N. VAZIFOAR 
B. V. CHITNIS 

} Directors~ 

j, ,, 



TA PROJECTS LIMITED · 

SCHEDULES 1 TO 13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AND PROFIT AND LOSS ACCOUNT 

SCHEDULE~ 1 

>HARE CAPITAL: 

Authorised -

50,000 Equity Shares of Rs. 100/- each 

Issued and Subscribed -

30,000 Equity Shares of Rs. 100/- eacfl Rs. 55/- called up 

Paid up -

30,000IJ Equity Shares of Rs. 100/- each Rs. 55/- paid up 

SCHEDULE - 2 

iESEAVES AND SURPUJS 

3alance brought forward from previous year 

'rofit for the year before taxation 

• •rovfsion for taxation 

3alance in Profit & Loss Account 

SCHEDULE - 3 

_QAN FUNDS 

3ecured 

Bank overdraft 
(Secured by .Hypothecation of Book Debts) 

Jnsecured 

Bank overdraft 

10 

.. 

1982 
Rupees 

50,Q0,000 

30,00,000 

16,50,000 

1,53,993 

4,81,026 

6,35,019 

1,80,000 

4,55,019. 

59,942 

59,942 

1981 
Rupees 

50,00,000 

30,00,000 

16,50,000 

(23,415) 

2,37,408 

2,13,993 

60,000 

1,53,993 

6,430 

6,430 

• 

.-1 

• 
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TATA PROJECTS LIMITED 

SCHEDULE - 4 

DESCRIPTION OF ASSETS 

Furniture, Fixtures and Fittings 

Office Equipment 

Vehicles 

A. c. Equipment 

Erection Machinery /Equipment 

Total 

Advances ag~lnst Capitar Orders 

Previous Year 

-.-----· 

/·;-, ,.,,. /-'.- !'''\. ,--:\ 

COST 

As at' 
31-12-1981 Additions 

Rs. Rs. 

83,029 1,87,017 

70,231 4,38,143 .. 
66,112 4,41,631 

31,944 

3,59,688 

2,19,372 14,58,423 

87,112 1,32,260 

11 

("» ."''\, ,.-.-_,\ 

,;~\.. 
.. i' 

· FIXED ASSETS 

DEPRECIATION NET VALUE -As at Upto For the Upto As at As at 
31-12-1982 31-12-1981 year 31-12-1982 31-12-1982 31-12-1981 

. Rs. Rs. Rs, Rs. Rs. Rs. 

2,70,046 9,639 28,041 35,880 2,34,366 73,390 

5,08,374 11,003 74,606 85,609 4,22,765 59,228 

5,07,743 23,801 96,788 1,20,589 3,87,154 42,311 

31,944 NII 4,792 4,792 27,152 Nil 

3,59,688 NII 53,953 53,953 3,05,735 NII 

16,77,795 44,443 2,56,180 3,00,623 13,77,172 1,74,929 

-
42,328 5,74,003 

14, 19,500 7,48,932 -
2,19,372 15,248 29,195 44,443 1,74,929 

•' 



.TA PROJECTS LIMITED 

SCHEDULE - 5 

SUNDRY DEBTORS: 
(Unsecured and considered good) 
Outstanding for more than 6 months 
Others 

(Refer Schedule 9 per contra) 

SCHEDULE-6 
CASH AND BANK BALANCES 
Cash on hal)d 
Balance with scheduled banks on Current Account 
With scheduled bank -
On term Deposits 
Margin money against bank guarantee with State Bank of India 
With other banks - on Current Account 
Citibank N A Singapore 
(Maximum balance during the year Rs. 21,61,097 
1981 - Rs. 7,45,726) 
Bank Tejarat, Iran 
(Maximum balance during the year Rs. 18,894/-
1981 - Rs. Nil) 
With other bank 
Citibank N A, Singapore on Jerm deposit 

SCHEDULE-7 
OTHER CURRENT ASSETS : 
Accrued interest 
Work done not billed 
(at contract value including profit/losses thereon) 

SCHEDULE-8 
LOANS AND ADVANCES : 
(Unsecured and considered good) 
Loans and Advances recoverable in cash or in kind or for value 
to be received 
Advance payment of tax 

SCHEDULE-9 
CURRENT LIABILITIES AND PROVISIONS: 
Liabilities · 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings (Refer Schedule 5 per contra) 

Provisions 
Provision for taxation 

12 

1982 
Rupees 

63,94,099 
94,82,873 

158,76,972 

5,572 
41,991 

1,30,000 
40,000 

8,64,068 

18,894 

8,82,000 

19,82,525 

8,359 
3,09,916 

3,18,275 

. 27,56,762 
4,50,550 

32,07,312 

11,72,134 
1,16,74,642 

2,35,415 
73,17,432 

2,03,99,623 

2,40,000 

2,06,39,623 

1981 
Rupees 

21,875 
13,92,305 

14,14,180 

2,402 
6,67,294 

40,000 

7,45,726 

14,55,422 

3,79,686 

3,79,686 

29,52,172 
2,54,000 

32,06,172 

9,42,483 
6,92,051 

36,99,435 

53,33,969 

60,000 

53,93,969 

• ·; 
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TATA PROJECTS LIMITED 

SCHEDULE - 10 1982 1981 
I Rupees Rupees Rupees 

I INCOME: 

.-f' Income from Services 2,47,36,044 61,96,619 
~ 
I 

Others: 

I Difference in exchange (net) 1,261 88,50S 

13,597 8,115 
. 

Interest on term deposit 
i 

14,858 96,620 I'; 

I . 2,47,50,902 62,93,239 •. ~ 
" Ii 

{-, I 
SCHEDULE - 11 Ii 

fr 

;,;_ 
ESTABLISHMENT AND OTHER EXPENSES : I 

Staff Salaries 18,13,085 . 8,42,368 ! 
" Directors' Sitting Fees 3,750 5,500 I 

Travelling Expenses. 9,93,971 8,07,391 I 
t 

Printing and Stationery 2,48,968 2,30,973 ~ 
Telex Charges 1,39,235 1,11,784 I\ 

!: 

( Interest Charges 31.015 Nil i: 

Rent 3,80,205 2,51,580 
Books, Periodicals and Subscription 67,367 11,081 
Advertisement Expenses 65,953 11,131 
Bank Guarantee and .Commission Charges 92,941 17,830 

~ Professional and Legal Charges 1,17,160 1,07,951 

(~ 
Motor Vehicle Expenses 3,37,701 50,396 
Postage, Telephone, Telegram 2,70,119 83,792 

( Filing Fees 360 180 
Auditors Remuneration for Audit 3,000 2,000 

\_ - Entertainment Expenses 47,413 26,230 
'Z. Repairs arid Maintenance 8,94,809 87,504 

( 
Electricity and Water Charges 77,230 25,801 
Freight Charges 70,420 29,142 

(" General Expenses 2,38,471 1,39,785 
.. Overseas Living Expenses 9,06,274 6,25,721 r 

' Staff Recruitment Expenses 28,635 3,850 
··~ .. Rates and Taxes 9,943 2,256 

Staff Welfare Expenses 1,86,978 62,489 ( Tax paid overseas 17,602 Nil 

70,42,605 35,36,735 

13 
".,. 

r 
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"ATA PROJECTS LIMITED 

SCHEDULE - 12 

COMPUTATION OF MANAGING DIRECTOR'S COMMISSION: 

Profit before taxation as per Profit & Loss Account 

Add : Depreciation 

Directors' sitting fees 

Managing Director's remuneration including value of 
perquisites 

Less : Depreciation as per Section 350 of the Companies 
Act, 1956 

Net profit for the year under Section 198 (i) of the Companies 
Act, 1956 

1% Thereof 

Commission payable to the Managing Director 
@ 1 % per annum (previous year for 306 days) 

14 

1982 
Rupees 

4,81,776 

2,56,180 

3,750 

92,564 

8,34,270 

2,56,180 

5,78,090 

5,780 

5,780 

0 

~ . 

~ 

f' ~'; 

1981 ~ 
Rupees 

2,39,973 
~ 29,195 ! 

5,500 • 
60,391 ~ 

fj 
3,35,059 ! 

~ . 
29,195 ! 

~ 
3,05,864 1 3,060 (} 

2,565 ).. (;~ 
cJ ;;1 
"J 
(• 
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{~ 
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SCHEDULE - 13 

NOTES ON ACCOUNTS 

1. Information persuant to Part II of Schedule VI of Companies Act, 1956: 

a) Gross Income from Engineering Services 

TATA PROJECTS LIMITED 

1982 
Rs. 

2,47,36,044 

1981 
Rs. 

61,96,619 

b) Break-up of expenditure incurred on employees drawing Rs. 36,000/- or more per annum if employed 
throughout the year or Rs. 3,000/- or more per month if employed for part of the year. 

s) 

i) Salaries and other benefits 

ii) Contribution to Provident Fund and family 
pension scheme 

ii~ No. of Employees 

Expenditure in foreign currency salaries ·and 
staff dues 

Others 

d) Earnings in foreign exchange for services 
rendered 

Employed 
throughout 

the year 
Rs. 

3,83,676 
(35,222) 

32,159 
(2,579) 

EIGHT 
(ONE) 

Employed 
part of 

the year 
Rs. 

1,94,412 
(1,79,348) 

16,391 
(9,674) 

NINE 
(SIX) 

10,44,993 
(7,74,302) 

18,10,205 
(2,46,863) 

. 1,33,22,259 
(38,19,816) 

:t The remuneration paid during the year to the Managing Director amounting to Rs. 98,344/- (Previou5 
Year Rs. 62,956/-) includes estimated money value of benefits Rs. 23,654/- (Previous Year Rs. 22,891/-). 
The remuneration is subject to approval of the Central Government. . , 

3. Estimated amount of contract remaining to be executed ori Capital account . and not provided for 
Rs. 1,24,000 (Previous Year Rs. 6,20,000/-) . 

. , 4. Previo!.!s year's figures have been regrouped wherever necessary s.o as to make; them comparable with 
current year's figures. 

' ' 
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TATA PRUJl:(.;'I~ UMlltu 

ANNE~URE TO DIRECTORS' REPORT 

INFORMATION AS PER SECTION 217 (2A) READ WITH THE COMPANIES (PARTICUL.ARS OF EMPLOYEES) RULES, 1975 AND FORMING PART OF THE 
DIRECTORS' REPORT FOR THE YEAR ENDED 31ST DECEMBER, 1982 

Remune· Net 
Sr. Designation/ ration 
No. Name Nature of duties 

Rs. Rs. 

FOR THE FULL )'EAR 

1. Mr. J. 8. Godamb~ Sr. Construction 42,751 37,079 
Engineer 

2. Mr. A. R. Jagannathan Managing Director 98,344 65,717 

3. Mr. S. Jayaprakash Instrumentation 
Engineer 

40,446 37,154 

4. Mr. K. K. Nayak Manager (Projects) 54,902 36,697 

5. Mr. S. R. Raj Sr. Mechanical 41,37Q 35,055 
Engineer 

e. Mr. A. P. Shenoy Consultant 53,742 46,626 

7. Mr. R. Srinivasan Chemical Engineer 43,967 41,711 

6. Mr. s. P. Taggarse Construction 
Engineer 

40,316 34,332 

.. 

16 

~ 

Q~alificatlon Experience 
Years 

8.E. 17 
(Mecha~lcal) 

B,,E.(E) 35 

B.Sc. (P~ysics) 9 
OMIT 

B .• Sc. (Physics) 
OMIT 

22 

B,Tech. (M) 
M. Engg, (M) 

14 

B,Sc, 35 
(E(nglneerlng) 

B.Tech. 14 
(Chemical) 

B.E. Honors 26 

'( 

Date of 
commence· 

ment of 
employment 

with the 
Company 

2·2·1981 

1-3-1961 

4·6·1961. 

1-6-1961 

16·9-1961 

13-,2-1961 

1·10-1960, 

26-3-1961 

""" ~Jj' 

Last employmenl 
Age before joining the 

Company 

41 Tata Electric Cos. -
Unit V, Construction 
Engineer (Projects) 

56 Tata Consultlng 
Engineers - Director 
(Commercial) 

35 Engineers India Ltd. -
Instrumentation 
Manager 

46 Udhe India Ltd. -
Implementation 
Manager 

30 Engineers India Ltd. -
Project Manager 
(Design) 

eo BEST Undertaking -
Dy. General Manager 

37 Hindustan Petroleum 
Corporation, Bombay 
- Assistant Manager 

46 Tata Electric Cos. 
Construction Engineer 

·-i 

• • 
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TATA PROJECTS LIMITED 

Sr. 
No. Name 

PART OF THE YEAR 

1. Mr. H. N. Anand 

2. Mr. V. Balakrishna 

3 Mr. P. George 

4. Mr. S. W. Goklany 

5. Mr. K. 0 Kanga 

e. Mr. N. N. Pradhan 

7. Mr. A. Prabhakar 

8. Mr. A. S. Subbaraman 

9. Mr. R. H. Shah 

NOTES: 

,<--. ,.,, 

Designation/ 
Nature of duties 

Manager 
Construction 

Manager Procurement 
Service 

Sr, Project 
Officer 

Chief Engineer 

Instructor In 
El~ctrlcal 
mbintenance 

Senior Project 
Officer 

Superintendent 

Project Officer 

Chemical Engineer 

Remune-
ration 

As. 

23,061 

29,280 

7,150 

49,468 

12, 186 

25,839 

7,678 

35,805 

20,336 

Net 

As. 

19,424 

24,566 

6,385 

39.514. 

8,352 

20.458 

6,683 

32, 179 

19,.136 

Qualification 

Date of 
commence· 

Experience ment of 
Years employment 

M.E. 22 

B.A. (Economics) 23 
Dip, In Business 
Managenlent 

B.Sc. 10 
(Engineering) 

B.E.(M) 
BE(E) 

Graduate In 
Electrical & 
Mechanidal 
Engineering 

28 

30 

with the 
Company 

16-8-1982 

2-4-1982 

21-10-1982 

1-4-1982 

21-10-1982 

Age 

47 

46 

33 

54 

55 

B.E. 13 14-12-1981 36 

B.E. 

B.Tech. 
(Chem.) 

B.Tech. . 
(Chemical) 

18 

2 

5 

25-10-1982 43 

1-1-1982 27 

21-5-1981 31 

Last employment 
before joining the 
Company 

l-

II 

I 
i 
11 

I 
1··· 

I 
1 · 
I. 

E' 
Engineers India Ltd. - 1· •.. ·• ..• ··.··ll. Dy. Chief Engineer I 

Engineers India Ltd. - [;·· .•.. ···.···.1· .• Purchase Manager f 

Engineers India Ltd, - 1:-.:'J 
Sr. Engineer !' 
(Co-ordination) 1·.·. I ... 
Tata Consulting _:,_; 
Engineers - Addi. • ., 
Chief Engineer J·• 
Tata Electric Co. -
Senior Superintendent 
(Receiving Stations) 

Power Gas India Ltd.­
Project Officer 

Engineers India Ltd. -
Sr. Engineer 

Tata Administrative 
Service - Project 
Officer 

Hindustan Petroleum 
Corporation - Senior 
Engineer 

t 
11 

I 
!:":1 
I 
[ 
i 
f: 

t 
1. "Remuneration Received" Includes salary, taxable value of perquisites and Company's contribution to Provident Fund, wherever applicable. 
2. "Net Remuneration" is arrived at by deducting from the gross remuneration income tax, and Company's contribution to Provident Fund. 

I 
I 

3. The nature of employment Is contractual. 
4. None of the employees named above Is a relative of any Director of the Company. 

On behalf of the Board ! I 
} 

K. M. CHINNAPPA f · 

~~-C-hnlrman \,. 

Bombay: 13th June, 1983. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1983 

DIRECTORS' REPORT 

TO THE MEMBERS 

The Directors have pleasure in presenting the Fifth Annual Report and the Audited accounts 
for the year ended 31st December, 1983. 

FINANCIAL RESULTS 

Backlog of wor.k at the beginning of the year 

New Jobs Secured 

Income 
Expenses 

Surplus before tax 
Provision for taxation. 

Net Surplus 

Backlog at close of yea.r 

OPERATION 

Total 

1983 

702.56 

270.00 

972.56 

397.22 
373.68 

23.54 

5.00 

18.54 

575.34 

1982 
(Rs. in lacs) 

605.07 

345.00 

950.07 

247.51 
242.70 

4.81 

1.80 

3.01 

702.56 

The Company continued to maintain steady progress during the year as in the previous 
years. The turnover at Rs. 397.22 lacs reflects a !)rowth of 60% over the previous year. The 
income from foreign assignments also Increased substantially to Rs. 201.63 Jacs against Rs. 133.73 
lacs in-ffi82. 

The profit tor the year, after tax, of Rs. 18.54 lacs was also substantially higher tha.n the 
last year's profit of Rs. 3.01 .lacs. 

DIVIDEND 

In view of the improved financial results over the years and in partii::ular in 1983, the Directors 
recomniend for consideration at the Annuai Genera!. Meeting, declaration of a dividend. of 18% 
on the equity shares of the Company, (subject to deduction of tax). The dividend, if approved, 
will amount to Rs. 4.32 lacs" fo.r which necessary. provision has been made· in the accounts. 

BUSINESS .PROSPECTS 

Business prospects continued to be good during the year. New assignments of over 
Rs. 270 lacs were secured, which included foreign assignments of Rs. 158 lacs. A number of 
proposals submitted towards the· close of the year are unde.r consideration of the clients. Some 
of these have materialised .during the current year. 
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INVESTMENT 

As members are aware, the General Body had approved an i.nvestment of Rs. 25 lacs in the 
Equity Share Capital of Tata-Klockner Industrial Plants Limited. The Company during . the year 
subscribed and paid Rs. 7,49,300/- towards 7493 Equity Shares of Rs. 100 each. Tata-Klockner 
have .. sincQ commenced business and are exploring job opportunities both in India and abroad. 

DIRECTORS 

Messrs. A. H. Tobaccowala, A. B.· Kerkar,. S. R. Subbaraman and B. V. Chitnis retire at this 
Annual General Meeting and being eligible, offer themselves for re-appointment. 

AUDITORS 

Messrs. G. N. Joshi & Company, the Company's Auditors .retire at ·the ensuing Annual General 
Meeting and are eligible fo~re-appointment. 

PARTICULARS OF EMPLOYEES 

The particulars of employees as required under Section 217 (2A) of the' Companies Act, 
1956, are annexed .hereto. 

ACKNOWLEDGEMENT 

Mr. B. Nehru, who was a Director of the Company since its inception resigned w.e.f. 31st 
August, 1983. The Board· wishes to place on record their appreciation of the valuable advice and 
support received from.Mr. Nehru during his association with the Company, 

Your Directors wish to P.lace on record their appreciation of the good performance of the 
officers and other stall at all levels and look forward with confidence to their continued co-opera­
tion an.d good work. 

Bombay, 27th June, 1984. 
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On behalf of the Board of Directors 

K. M. CHINNAPPA 

CHAIRMAN 
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TATA .PROJECTS LIMITED ANNUAL REPORT 1983 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY 
as at 31st Decembe.r, 1983 and also the annexed Profit and Loss Account for the year ended 
on that date incorporated into which are accounts of a site of the Company i.n Malaysia which are 
audited .by another firm of Chartered Accountants and report· that -

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 
issued by the Company Law Board in terms of Section 227(4A) of the Companies Act, 
1956, we enclose in the Annexure the statement on the matters specified in paragraphs 
4 and 5 of the said order. 

2. Further to our comments in the Annexure referred to· in paragraph 1 above -

(a) We have obtained all the information and explanations which, to the best of our 
knowledge and belief, were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by Law have been kept by 
the Company so far as it appears from our examination of these boo.ks; 

( c) The Balance Sheet and Profit and Loss Account dealt with by this report are in 
agreement with the books of account ; 

( d) The remuneration paid during the year to the Managing Director amounting to 
Rs. 1,26,559 (Previous year Rs. 98,344/-) includes estimated .money value of bene­
fits Rs. 12,706/- (Previous year Rs. 23,654/-). T.he remuneration is subject to 
approval of the Central Government. 

( e) In our opinion and to the best of our information and according to the explanations 
given to us, the accounts read to;iether with the schedule of notes attached and 
subject to para 2(d) above gives the information as required py the Companies 
Act, 1956 .in the manner so required and give a true and fair view; 

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at 
31st December, 1983 and 

(ii)-tn the case of the Profit and Loss Account of the profit for the year ended 
on that dale. 

Bombay, 27th June, 1984. 

..1. 6 

For G. N. JOSHI & CO:, 

CharteI:ed Accountants 

G. N. JOSHI 

Proprietor 

'~ 
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1. 

ANNEXURE TO AUDITOR'S REPORT 

(Referred to i.n paragraph 1 of our Report of. even date) 

The Company has maintained proper records to show full particulars including quantitative 
details ·and situation of its fixed assets. ·The fixed assets of the Company have been physi­
cally verified by the management during the year and no serious discrepancies as compared 
to the book records have been noticed on such verification. 

2. The fixed assets of the Company have not been revalued during the year. 

3. As explained to us, physical verification has been conducted in respect of stores during the 
year and no serious discrepancies were noticed as compared to boo.k records. The Company 
has adopted the practice of charging off the stores in the year of purchase. 

4. The Company has not taken any loans from Companies, firms o' other parties listed in the 
registers maintained under Section 301 and 370(1-C) of the Companies Act, 1956. As far as 
we have been informed there are no other Companies under the same· management. 

5. The Company has not given any loans or advances in the nature of loans during the year. 

· 6. There is an adequate internal control procedure commensurate with the size of the Company 
and -the nature of its business for the purchase of other assets. 

7. As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each 
type thereof were purchased during the year from subsidiaries, firms o.r" companies or other 
parties in which the Directors are interested. · 

8. As explained to us the Company does not have any unserviceable or damaged stores. 

9. The Company has not accepted deposits from the public. 

10. As explained to us the Company does not have any scrap and there is no bye-product. 

11. As the Company's paid up Capital did not exceed Rs. 25 lacs we have not offered any com­
ments upon interna.1 aud.it .requirement. 

12. We are ·informed t.hat the maintenance of cost records has not .been prescribed _by the 
Central Government under Section 209(1) (d) of the Companies Act, 1956, for this Company. 

13. As per records of the Company the· provident fund dues have generally been regularly 
deposited during the year with the appropriate authorities. I 

. . 
14. In respect of the Company's service activities we have to report as follows : 

(a) The nature of the services provided by the Company does not involve consumption of 
materials. Allocation of man hours consumed is made to the relative jobs. 

(b) The na1ure of services provided by the Company does not involve issue or allocation 
of stores to relative jobs. There is a reasonable system of authorisation at proper 
levels with necessary control on allocation of labour to jobs. In our opinion the Company 
has an· adequate system of internal control commensurate with .its size and the nature of 
its service activities . 

• -~ For G. N. JOSHI & CO. 

· Bombay, 27th June, 1984. 
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Chartered Accouiitiin.ts 

G. N. JOSHI 
Proprietor 
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BALANCE SHEET AS AT 31ST DECEMBER, 1983 

Schedule 

I. SOURCES OF FUNDS : 

SHAREHOLDERS FUND : 

Capital 1 
Reserve & Surplus 2 
Loan Funds 3 

Secured 
Unsecured 

TOTAL 

JI. APPLICATION OF FUNDS: 

(a) FIXED ASSETS 4 

Gross Block 
Less : Depreciation 

NET BLOCK 
INVESTMENTS 5 

(Q) CURRENT ASSETS, LOANS 
AND ADVANCES: . 

Sundry Debtors 
Cash and Bank Balance 
Other Current Assets 
Loans and advances 

l:ESS: 

CURRENT LIABILITIES 
ANO PROVISIONS 

· Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts · · 

; per attached report of even date. 

ir G. N. JOSHI & CO., 
'lartere<I Accountants 

6 
7 
8 
9 

10 

14 

1983 1982 
Rupees Rupees Rupees Rupees 

23,50,000 16,50,000 
18,77.460 4,55,019 

48,657 
59,942 

42,76,117 21,64,961 

31,09,528 17,20.123 
10,58,213 3,00,623 

20,51,315 14,19,500 
7,49,300 NIL 

2,60,24,352 1,58,76,972 
1,20,56.665 19,82,525 . 

26,42,091 3,18,275 
55,51,599 32,07,312 

4,62,74,707 2, 13,85,084 

4,36,27,205 2,03,!)9,623 
11,72,000 2,40,000 

4,47;99,205 2,06,39,623 

14,75,502 7,45,461 

42,76,117 21,64,961 

For and on behalf of the Board 
K. M. CHINNAPPA Chairman 

Managing Director A. R.JAGANNATHAN 

S. R. SUBBARAMAN Directors 
. N. JOSHI 
·oprietor 

K. V. SAHASRANAM 
Secretary & Chief Accountant 

A. H. TOBACCOWALA } 
S. P. MANAKTALA 

H. N. VAZIFDAR 
B. V. CHITNIS 

>moay, 27th June, 1984. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1983. 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1983 

Schedule 

I. INCOME: 

From Services 

Others 11 

II. EXPENDITURE : 

Engineering Services 
Establishment and other expenses 12 
Depreciation 

Profit before taxes. and statutory appropriations 

Provision for taxation 

Profit after taxation 

Transfer to General Reserve 

Distributable profits 

• Balance brought forward from last year· 

Amount available for appropriation 

Proposed dividend 

. I 
Balance carried to Balance Sheet 

Notes on accounts 14 

As per attached report of even date. 

For G. N. JOSHI & CO., 
Chartered_ Accountants 

G. N. JOSHI 
Proprietor 

Bombay, 27th June, 1984. 

· K. V. SAHASRANAM 
Secretary & Chiet Accountant 

1983 1982 
Rupees Rupees 

3,95,60,381 . 2,47,36,044 
. 

1,61,762 14,858 

3,97,22,143 2,47,50,902 

2,58,43,590 1,69,71,091 
1,07,66,522 70,42,605 

7,57,590 2,56,180 

3,73,67,702 2,42,69,876 

23,54,441 4,81,026 

5,00,000 1,80,000 

18,54,441 3,01,026 

6,50,000 NIL 

12,04,441 3,01,026 

4,55,019 1,53,993 

16,59,460 4,55,019 

4,32,000 NIL 

12,27,460 4,55,019 

For and on behalf of the Board 
K. M. CHINNAPPA Chairman 

Managing .Director A. R. JAGANNATHAN 
A. H. TOBACCOWALA 
S. P. MANAKTALA 
S. R. SUBBARAMAN 
H. N. VAZIFDAR 
B. V. CHITNIS 

} Directors 



TATA PROJECTS LIMITED ANNUAL REPORT 1983 

SCHEDULES 1 TO 14 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AND PROFIT AND LOSS ACCOUNT 

SCHEDULE-1 

SHARE CAPITAL: 

Authorised -
50,000 Equity Shares of Rs. 100/· each 

Issued and Subscribed - . 
30,000 Equity Shares of Rs. 100/· each Rs. 80/· called up 

Paid up-
30,000 Equity Shares of Rs. 100/· each 
Rs. 80/· paid up 
Less : Calls-in-arrears 

SCHEDULE ~2 

RESERVES AND SURPLUS: 

General Reserve -
Balance as per last Balance Sheet 
Add: Amount set aside during the year 

Surplus -
Balance in Profit & Loss Account 

SCHEDULE-3 

· LOAN_ FUNDS : 

Secured: 
Bank overdraft 
(Secured by hypothecation of book debts) 

Unsecured: 
Bank overdraft 

24,00,000 
50,000 

NIL 
6,50,000 

10 

1983 
Rupees 

50,00,000 

30,00,000 

23,50,000 

• 
6,50,000 

12,27,460 

18,77,460· 

NIL 

48,657. 

48,657 

1982 
Rupees 

50,00,000 

30,00,000 

16,50,000 

NIL 
NIL 

NIL 

4,55,019 

4,55,019 

59,942 

NIL 

59,942 

~-.~111~~~it~i~~*t¥~m~!t¥.~¥~i~~•tiri&1111~T ;:frl~;"~,,~¥'"'?'!~,~~ 
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TATA PROJECTS LIMITED ANNUAL REPORT 1983 

'° SCHEDULE-4 FIXED ASSETS 
"(j ..., .. 

' 

-

C 0 ST 

DESCRIPTION OF ASSETS As at 
31-12-1982 Additions 

Rs. 

Furniture, Fixtures and 
Fittings 2,70,046 

Office Equipment 5,08,374 

Vehicles 5,07,743 

Air-Con!litioning 
Equipment 31,944 

Erection Machinery/ 
-Equipment 3,59,688 

Total 16;77,795 

Advance against Capital Orders 

Previous Year 

SCHEDULE-5 

INVESTMENTS: 

Unquoted: 

' ~- ---
2,19,372 

Rs. 

1,13,983 

10,76,987 

1,54,699 

4,721 

Nil 

13,50,390 

14,58,423 

DEPRECIATION NET .BLOCK. 

As at Upto As at As at 
31-12-1983 31'12-1983 31-12-1983 31-12-1982 

Rs. Rs. 

3,84,029 90,688 

15,85,361 6,13,592 

6,62,442 2,28,960 

36,665 13,586 

3,59,688 1,11,387 

30,28,185 10,58,213 

16,77,795 3,00,623 

Rs. 

2,g3,341 

9,71,769 

4,33,482 

23,079 

2,48,301 

19,69,972 

81,343 

20,51,315 

13,77,172 

1983 
Rupees 

Rs. 

2,34,366 

4,22,765 

- 3,87,154 -

27,152 

3,05,735 

13,77,172 

42,328 

14,19,500 

1982 
Rupees 

Equity Shares of Tata Klockner Industrial Plants Limited : 
NIL at cost . 

(7493 Equity Shares of Rs. 100/- each fully paid) 

< SCHEDULE - 6 

SUNDRY DEBTORS : 
(Unsecured and considered goo!l} 

Outstandii;ig for more than 6 months 
Others 

7,49,300 

47,16,250 
2, 13,08; 102 

2,60,24,352 

63,94,099 
94,82,873 

1,58, 76,972 

cc:.i.t_it%,IJ~~l1;.~;;,~;v~"'"''' -~~-~~tw~:~~i~~1$~s~J~~% 
------
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'ATA PROJECTS LIMITED 

SCHEDULE -7 

CASH AND BANK BALANCE : 
Cash on hand 
Balance with scheduled banks on current account 
With scheduled bank on term deposits 
Margin money against bank guarantee with State Bank of India 
With other banks on current account 
Citibank N A, Singapore 
(Maximum balance during the year Rs. 11,34,869, 
1982 - Rs. 21,61,097) 
Citibank N A, Kuala Lumpur 
(Maximum balance during the year Rs. 13,54,479, 
1982 - Rs. Nil) 

· Grindlays Bank p.l.c., Zurich 
(Maximum balance during the year Rs. 81,11,987, 
1982 - Rs. Nil) 
Bank Tejarat, Iran . 
(Maximum balance during the year Rs. 8,65,304, 
1982 - Rs. 18,894) 
Standard Bank, Sierra Leone 
(Maximum balance during the year Rs. 2,54;500, 
1982 -· Rs. Nil) 
With other bank 
Citibank NA, Singapore on term deposit 

SCHEDULE-8 
OTHER CURRENT ASSETS: 

Accrued interest 
Work done not billed 
(at contract value including Profit/Losses thereon) 

SCHEDULE-9 
LOANS AND ADVANCES: 
(.Unsecured and considered good) 

Loans and Advances recoverable in cash or-in kind or for value 
.to be received · · · 
·Advance payment of tax 

SCHEDULE - 10 
CURRENT LIABIUTiES AND PROVISIONS: 

Liabilities: 
Advance from Customers. 
Sundry Creditors for expenses 
Others 
Advance· billings · 

Provisions : 
Provision for taxation 
Proposed dividend 

~~~~~r~~~,,~~11~Jl~~~ 
'--:---.~o(-':°:( 
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1983 
Rupees 

62,190 
32,63,170 

NIL 
40,000 

11,34,869 

13,54,479 

51,17,652 

8,65,304 

2,19,001 

NIL 

1,20,56,665 

NIL 

26,42,091 

26,42,091 

47,51,049 
8,00;550 

55,51,599 

40,12,185 
2,34.07.427 . 

7,83,518 
1,54,24,075 

4,36,27,205 

7,40,000 
4,32,000 

4,47,99,205 

. 

1982 
Rupees 

5,572 
41,991 

1,30,000 
40,000 

8,64,068 

NIL 

NIL 

18,894 

NIL 

8,82,000 

19,82,525 

8,359 

3,09,916 

3,18,275 

27,56,762 
4,50,550 

32,07,312 

11,72,134 
1. 16, 74,642 

2,35,415 
73,17,432 

2,03,99,623 

2,40,000 
NIL 

2,06,39,623 

"( 

~ 
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TATA_ PROJECTS LIMITED 

SCHEDULE - 11 

INCOME: 
Others: 
Difference in exchange (net) 
Interest on term deposit 
Miscellaneous Income 

SCHEDULE - 12 
ESTABLISHMENT AND OTHER EXPENSES: 

Staff Salaries 
Directors' Sitting Fees 
Travelling Expenses 
Printing and Stationery. 
Telex Charges 
Interest Charges 
Rent 
Books, Periodicals & Subscription 
Advertisem_ent Expenses 
Bank Guarantee··and Commission Charges 
Professional and Legal" Charges 
Motor Vehicle Expenses 
Postage, Telephone, Telegram 
Filing Fee~ 
Auditors Remuneration for Audit 
Entertainment Expenses 
Repairs and Maintenance 
Electricity and Waler Charges 
Freight Charges 
General Expenses 
Overseas Living Expenses 
Staff Recruitment Expenses 
Rates and Taxes 
Staff Welfare Expenses 
Tax paid/payable overseljs 
Loss on difference in exchange (net) 

r ·. Donations 

SCHEDULE - 13 
COMPUTATION OF MANAGING DIRECTOR'S COMMISSION: 

Profit before taxation as per Profit & Loss Account 
Add : Depreciation 

Directors' sitting fees 
Managing Director's remuneration including value of 
perquisites 

-· 1'..ess : Depreciation as per Section· 350 of the Companies 
Act, 1956 

Net-profit for the year under· Section 198(i) of the Companies 
.Act, 1956 
1% thereof · 
Commission payable cto the Managing Director @ 1 % per 
annum 

13 
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1983 
Rupees 

NIL 
1,50,192 

11,570 

1,61,762 

39,56,191 
6,250 

11,40,901 
2,29,765 
1,61,354 

_1.3,9.80.._ . 
4,57,222 

85,802 
29,125 

1,83,752 
4,69,498 
3,29,596 
2,61,805 

190 
5,000 

76,289 
7,07,577 

34,833. 
88,963 

2,48,468 
3,70,344 
1,33,557 . 

13,289 
4,77,958 
6,16,210 
4,66,603 
2,02,000 . 

1,07,66,522 ' 

23,79,314 
7.57,590 

6,250 

1,01,686 

32,44,840 

7,57,590 

24,87,250 
24,873 

24,873 

1982 
Rupees 

1,261 
13,597 

NIL 

14,858 

18,13,085. 
3,751) 

9,93,971 
2,48,968 
1,39,235 

31,015 
3,80,205-

67,367 
65,953 
92,941 

1,17,160 
.3,37,701 
2,70,119 

360 
3,000 

47,413 
8,94,809 

77,230 
70,420 

2,38,471 
9,06,274 

28,635 
9,943 

1,86,978 
17,602 

NIL 
NIL 

70,42,605 

4,81,776. 
2,56,180 

3,750 

92,564 

8,34,270 

2,56,180 

5,78,1)90 
5,780 

5,780 



TATA PROJECTS LIMITED 

SCHEDULE - 14 

NOTES ON ACCOUNTS 

ANNUAL REPORT 1983 

1. Information pursuant lo Pa.rt ll of Schedule VI of Companies Act, 1956 : 

1983 . 
Rupees 

a) Gross Income f.rom ·Engineering Services 3,95,60,381 

1982 
Rupees 

2,47,36,044 

b) Break-up of expenditure incurred on employees drawing Rs. 36,000/- or mo.re per annum if 
employed throughout the year or Rs. 3,000/- or more per month if employed for part of the year. 

i) Salaries and other benefits 

ii) Contribution to Provident Fund 
and Family Pension Scheme 

iii) No. of Employees 

Employed Employed 
throughout part of 

the year the year 
Rs. · · Rs. 

9, 10,297 6,09.265 
(3,83,676) (1,94,412) 

50,485 24,337 
(32,159) (16,391) 

SEVENTEEN THIRTY 
(EIGHT) (NINE) 

1983 1982 

c) Expenditure in foreign currency, salaries and staff dues 14,25,266 10,44,993 

Otha.rs 45,69,376 18,10,205 

d) Earnings in foreign exchange for services rendered 2,01.63,038 1,33,22,259 

• 
2. The .remuneration paid during the year lo the Managing Director amounting to Rs. 1,26,559. (Previous 

year Rs. 98,344/-) includes estimated money value of benefits Rs. 12,706. (Previous year Rs. 23,654/-). 
The remuneration is· subject to approval of the central Government. 

3. Estimated amount of contract remaining to !:>e executed on Capital account and not provided for 
Rs. 2,50,343 (Previous yea.r· Rs. 1,24,000/-). 

4. Previous year's figures have been regrouped wherever necessalf so as to make them comparable with 
current year's figures. 

For and on behalf of the Board 
K. M. CHINN/\PPA Chairman. 
A. R. JAGANNATHAN Man.aging Director. 

( 

~ 

As per attached report of even .date. 

For G. N. JOSHI & Co., 
Chartered. Accountants 

A. H. TOBACCOWALA } 
S. P. MANAKTALA · 
S. R. SUBBARAMAN Dir.ectors . -\-'-

G. N~ JOSHI 
Proprietor 

Bombay, 27th June, 1984. 

K. V. SAHASRANAM 
Secretary -& Chief Accou_ntant~ 
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H. N. VAZIFDAR 
B. V. CHITNIS 
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TATA PROJECTS LIMITED ANNUAL REPORT 1983 ... 
ANNEXURE TO DIRECTORS' REPORT 

INFORMATION AS PEFI SECTION 217 (21\) READ WltH THE ·COMPANIES :!PARTICULAR.S OF EMPLOYEES) FIULES, .1975 AND FORMING PART OF THE 
DIRECTORS' REPORT FOR THE YEAR ENDED 31ST D~CEMBER, 1983. 

Date of 
Gross Net 

Experience' 
commence· Last employment 

Sr. Designation/ Remune· Remune· Qualification ment of before Joining the 
No. Name Nature of duties ration · ration years employinent Age Company 

with the 
• Company 

Rs. Rs. 

1 2 3 4 5 6 7 8 9 10 

cJl . Particulars of employees employed throughout the financial year and. who are In receipt of remuneration of not less .than Rs. 36,000/· In terms of Section 
217 (2A) (i). 

1. Mr. H. N. Anand Manager 73,113 57,108 M.E. 22 16·8-1982 48 Engineers India Ltd. -
Construction Dy, Chief Engineer 

2. Maj. C. K. Beillappa Executive Officer 38,074 34,950 B.E. (M) 23 3·11-1982 46 Ministry of Defence -
Major In Army 

3. Mr. V. Balakrishna Manager Procurement 45,924 39,895 B.A. (Eco.) 23 2-4·1982 47 Engineers India Ltd, -
Service Dip. in Business Purchase Manager 

Management 
4. Mr. S. W. Goklany Chief Engineer 73,015 57,337 B.E. (Mech.) 

B.E. (Elec.) 
28 1-4·1982 55 Tata Consulting 

Engineers - Addi. 
Chief Engineer 

.5. Mr. J. B. Godambe Sr •. Construction 46,040 38,123 . B.E .. (Mech,) 17 2·2·1981 42 Tata Electric Cos. -
Engineer Unit V Construction 

Engineer (Projects) 

6. Mr. P. George Sr. Project Officer 42,063 34,197 B.Sc. 10 21-10.1982 34 Engineers India Ltd. 
(Engineering) Sr. Engineer 

. jfai!!il 
(Co·ordlnatlon) 

7. Mr. A. R. Jagannathan Managing Director 1,26,559 69,918 B.E. ( Elec.) 3& 1·:!-1981 59 Tata Consulting 
"'~'')'\ Englnners - Director 

I 
(Commercial) 

8. Mr. M. s. Jagan Project Officer 49;448. 44,068 B.Sc. 1 1-4·1982 28 Tata Electric Cos. -
B.E. ( Elec.) MBA Engineer Traina& 

a. Mr. K. Krishnamurthy Project Officer 37,063 35,555 B. Tech. MBA 9 10·3-1981 37 SIET Institute 
Hi, Mr. K. D. Kanga Instructor in 70,740 65,400 Graduate in 30 21-10·1982 ·56 Tata Electric Co. -

Electrical Maintenance Electrical & Senior Superintendent 
Mechanical (Receiving stations) 

""'l' Engineering 

\~;~~ c11 ~ Mr. R. Prabhakar Superinten~ent · 47,879 41,403 B.E. 18 25-10-1982 44 Engineers India Ltd, - . 
I Sr, Engineer 

.. ~~\i~~ 
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Sr. 
No. 

12. 

13. 

14 .. 

15. 

16. 

17. 

(b) 

1. 

2. 

3. 

4. 

5. 

6. 

~am~ 

2 

Mr. S. R. Raj 

Mr. A. P. Shenoy 

f,lr. A. K. Sharm~ 

Mr. R. Srinivasan 

Mr. S. Srikrishna 

Mr. A. J. Vyas 

Designation/ 
~ature. of duties 

3 

Sr. Mechnical 
Enginee~-

Consultant 

Lead Planning 
Engineer · 

Chemical Engineer 

Accounts Executive 

Wei.ding Engineer. 

Gross 
Remune­

ration 

·Rs; 

4 

49,794 

59,820 

39,776· 

50,243 

41,083 

38,b21 

Net 
Remune­

ration. 

Rs. 

5 

43,394 

55,809 

36,405 

45,618 

39,126. 

36,539 

Experience 
Qualificati_on · years 

6 

B.Tech. (M) 
M.Engg, (M) 

B.Sc. 
(Engineering) 
B.Sc. 

B.Tech. 
(Chemical) 

B.Cqm, ACA 

8.E •. (Mech.) 

7 

14 

35 

10 

14 

7 

8 

Date of 
commence­

ment of 
employment 

with the 
Company 

8 

16·9·1981 

13·2·1981 

3·11-1982 

1·10·1980 

4·10·1982 

1-12·1982 

Age 

9 

39 

61 

3.2 

38 

33 

31 

Last employment . 
before joining the 
Company 

io 
Engineers India Ltd. :­
Project Manager 
(Design) · · 

BEST Undertaking -
DY. General Manager 
Engineers -India Ltd; 
Lead Planning 
engineer 
Hindustan Petroleum 
Corpn. Bombay -
Assistant Manager 
Nirlon Synthetic 
Fibre Co. Ltd. - · · 
Sr. Accountant 
Engineers India Ltd, 

Particulars of employees employe,d ·for· part of the year who were in receipt of· remuneration at the rate of not less than As. 3,000/- per' month· In terms 
of section 217 (2A) (ii). 

Mr. N. A. De X Al?honso 

Mr. V. C. Brahmabhatt 

Mr. K. R. Ayyar 

Mr.' R. C. Bajpai 

Mr. K. Balasubramanlam 

Mr. R. M. Daruwalla 

; ... 

.... 

Manager 
·Commercial & 
Business Dev. 

Specialist Industrial 
Vocational 
Training (Adm.) .. 

Chief Financial 
Oflicer 
Manager Business 
Developm~nt ,, 
Senior Engineer 
(Instrumentation) 

Specialist Instructor 
Mech. Main!. 

61,56:i 48,417 

6,508 6,508 

64,850 64,850 

33,276 28,980 

7,465 7,032 

19,996 19,966 

16 

B.Sc. (Chem.) 
B.E. (Chem.) 

B.A. Dip. in 
Public relations 
Labour Welfare 
Management 
M.Sc. (Maths.) 
Dip, in Stats. 
B.Tech. 
( Engg.) Hons. 

B.E. ( Elec.) 

Comb. Ch. 
(MOT) Mar. 
ENG. ( LOND.) 

,_ 

28 

38 

32 

21 

20 

37 

1·3·1983 

30·11-1983· 

14.9.19e3 

1·3·1983 

2-11-1983 

15·9·1983 

52 

59 

59 

44 

43 

59 

Tata· Consulting 
· EriQineers :..:.. 
Commercial & 
Development Manager 
Ahmadabad Electricity 
Co. Ltd. - Sr. Admn. 
& Personnel Officer 

DlrectOr of Audit· 
Western Railw'ay -
Tata Consulting 
Engineers - Manager 
. Co.mm,~rci~I . 
Tutocorin Thermal 
Power Project -
Assistant Div. 
Engineer 
Tata Electric Cos. 
Asst. Supdt, 

_.., 
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TATA PROJECTS LIMITED . •· ANNUAL REPORT 1983 

Date of 
Gross Net. commence· Last employment 

Sr. Designation/ Remune. Remune- Qualification Experience ment of before Joining the 
No. Name Nature of .duties rattpn ration years employment Age Company 

with the· 

lls. Rs. 
Company 

2 3 4· 5 6 7 8 9 10 

7. Mr. s. Oattatreva Mechnical Engineer 7,488 6,933 AMIE (Mech. l 16'· 9-11-1983 38 Petromln Refinery 
BOC Riyadh - Mechanical 

Engineer (Supervision) 
8. Mr. S. Ghosh Specialist Instructor 8,584 8,584 B.Sc. Section 13 2o-11-1983 38 National Productivity 

Training A & B of AMIE Council - New Deihl 
9. Mr. A. Ganga.dhara Instrumentation 29,062 27,634 B.E. (Elec.) 13 29·4·1963 37 Ennore Thermal Power 

Subramanian Engineer Station - Assistant 
Di.vision Engineer 
( lnstn.) 

10. Mr. s. V, Gokhale Specialist in 
Industrial Voc~tional 

13,258 12,658 B.Sc. B.E., 
MMS Dip, in 

16 9·10-1983 41 Tata Engineering & 
Locomotive Co. Ltd. 

Training (Tech.) Business 
Management 

Asst. Manager Training 

11. Mr. Harl Krishnan Dy. Manager 8,172 7,069 
(Procur.) 

B.Sc. (Elec.) 11 24-10·1963 34 Engineers India Ltd. -
Senior Engine.er 

12". Mr. A. K. Jain Civil Engineer 22,703 21,7&3 B.E. 9 1-6°1963 31 Engineers India Ltd. -

' 
Civil Engineer 

13; Mr. s. Jayaprakash lnstr1:1~entation 10,089 8,055 B.Sc. (Phys.) 9 4·8·1961 47 Engineers India Ltd. -
Engineer OMIT Instrumentation 

Manager 
14. Mr. V. s. Karpur Mechanical Engineer 9,374 9,074 B.E. 12 3-10·1963 34 Engineers India Ltd. -

Engineer 
1Ej. Brig, N. P. Manaktala Manager lrispect!on/ 7,164 5,900 All India Dip, in 33 1-11.-1983 55 Army - Ministry of 

.Expediting Admn, Electrical E,ng. Defence 
16; Mi'. Mahesh Govind lnsp. in Supry, 20,510 20,510 M.S. Mech. 39 22·9·1963 60 Indian Industrial 

Foreman Engg, Consultants - Partner 
Management & 
Work Methods 

17. Mr. P. H. Neelakantan Project Accountant 19,065 19,065 M.Com, DSM, 39 27·9·1963 56 Tata Electric Cos. -
OTM Sr. Superintendent 

18~ Mr. K. K. Nayak Manager (Projects) . 7,922 5,644 e.sc. (Physics1 22 1-6-1981 47 Udhe India Ltd. -
OMIT _Implementation 

·Manager 
19; Mr; P. M. pujara Field inspection 

En gr. 
23,644 22,444 B.E. 9 23-5-1963 35 Engineers ln~ia Ltd, -

Engineer 
20. Mr. G. s. Rathur Special Instructor 10,388 9,988 B.A., B.Com., 27 9·10•1983 48 Tata Electric Cos. -In workshop Practice AMIE Erector 

17 
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Sr. 
No. Name 

2 

21 ... Mr. c. K. Re~µy 

22. Mr. Sayed Salim 

23. Mr. v. N. subramaniam 

24. Mr. R. Rajagopal 

20. Mr. M. R. Sen 

26. Mr. Suresh Oomeo 

27. Mr. G. Fi. Sarangan 

28. Mr. H." L. Sharma 

29. Mr. K. A. Seetharaman 

30. Mr. N. Zalani 

Designation/ 
Nature of .duti.es 

3 

Consult8nt Termal 
Power. Projects 

Senior Asst. 
~ngineer 

Manager Estimation 
Contracts 

Project Officer 

·Construction 
Superinten9ent 
(Boiler) 
Accounts Executive 

Chief Executive 
Officer & General 
Manager 
Project Manager 

Instructor Thermal 
Power Stn. 

Principal Engineer 
(Mechanical) 

Gross Net 
RemuTie- Remune-
ration ration 

Rs. Rs. 

4 5 

7,81"4 7,214 

31,264 31,264 

38,185 34,557 

24,497 23,797 

22,562 16,928 

18,858 18,608 

66,493 66,493 

63,209 63,209 

. 8,584 8,584 

14,434 13,181 

Qualification 

6 

B.A. 
B.E. (Elec.) 

B.E,· 
M.Sc. (Eng.) 

B.Sc. ( Engg.) 
Mechanical 

B.Tech. MBA 

B.E. (Elec.) 

B.Tech. MBA 

M.S.E.B. 8.E. 
(Elec.) 

B.Sc. 

Experience 
years 

7 

33 

10 

19 

5 

32 

9 

32 

36 
(CiVil Engineer) 

Elec. Engg, 34 
Practice 

B.Sc. (Engg,) 
Mechanical 

17 

Date of 
commence­

ment of 
employment 

with the 
C~mpany 

8 

22·4'1983 

24-2-1983 

9·5·1983 

2·5·1983 

2-8·1983 

27-6-1983 

24·9·1983 

"26·9·1983 

20., 11·1983 

20-9-1983 

Age 

9 

57 

34 

43 

28 

62 

33 

56 

ll6 

57 

40 

Last employment 
before joining the 
Company 

10 

An.dhra Prad.esh State 
Electricity Board -
Senior Consultant 
Tamil Nadu Electricity 
Board __; Asst. 
Engineer 
Gammon India l.ld, 
Bombay - Asst. 
Engineer/Senior Div. 
Engineer 
Philvastine 
Enterprises -
Nigeria Project 
·Consultant 
Tata Electric Cos. -
Officer on Special Duty. 

K.S.B. Pumps Lid., 
Costing Dept. 
Chief Engineer 
(Hydro.) - MSEB 

Govt. of Punjab Dept. 
of Irrigation & power 
- Chief Engineer & 
H~ad of Dept, 
Tamil Nadu Electricity 
Board - Chief 
Engineer 
Maraven s. A. Rsflnery 
Carden, Venezvela -

. Principal Engineer 

NOTES: ·.. · . . 
1. "Remuneration Received" includes salary, ta~able value of perquisites and Company's contribution to Provident Fund, wherever applicable, 
2. "Net Remuneration" Is arrived at by deducth')Q from the gross remuneration Income tax, anp Company's contribution to Provident Fun?. 
3. The nature of employment is contrac;tUal. · · · . ·· . · · 
4. None of the employees named above is •·relative of any-Director of the Company, except Brig. N. P. Manaktala who is the brother of Mr. s. P. Manaktala, 

Director of the Company. 
On behalf of the Board 

K. M. CHINNAPPA 
Bombay, 27th June; 1984. , Chai.rman 
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"A PROJECTS LIMITED ANNUAL REPORT 1984 

ECTORS' REPORT 

THE MEMBERS 

The Directors have pleasure in presenting the Sixth Annual Report and the Audited accounts for the year 
ed 31st December, 1984. 

ANCIAL RESULTS 

Income 

Expenses 

Surplus before tax 

Provision for taxation 

Net surplus 

ERATIONS 

Backlog of work at the beginiling of the year 

New Jobs Secured 

Total 

Backlog at close of year 

1984 

519.59 

473.07 

46.52 

11.00 

35.52 

575.34 

300.00 

875.34 

378.71 

(Rs. in lacs) 
1963 

397.22 

373.66 

23.54 

5.00 

16.54 

702.56 

270.00 

972.56 

575.34 

The operations continued to show improvement as compared to the previous year and there has been an 
rease of 31% in the turnover at Rs. 519.59 lacs as compared to Rs. 397.22 lacs in the previous year. The income 
m foreign assignments amounted to Rs. 332.74 lacs as against Rs. 201,63 lacs in 1963. This increase in the 
eign earnings is mainly due to the assignments in Nigeria, SingaporerMal<wsia and Sierra Leone. There has 
•n substantial improvement in the net surplus after tax at Rs. 35.52 lacs as against Rs. 16.54 lacs in the 
•vious year. The major contribution to the profitability has been from some of the foreign assignments 
'cuted during the year. 

During the year three major contracts viz. the DMT Plant at Patalganga for Bombay Dyeing, the Power 
nt erection at Ramagundam and the Gas Turbine erection in Malaysia were successfully completed. 

SINESS PROSPECTS 

During the year under report new business of value Rs. 300 lacs was secured as against Rs. 270 lacs in the 
•vious year. The business prospects continue to· be good and contracts of value over Rs. 20 crores for which 
>posals have been submitted were pending decision of the clients at the close of the year, of which, contracts 
value Rs. 60 lacs have been secured during the current year. Efforts to explore new areas of business are being 
ntinued. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1984 

DIVIDEND 

Your Directors recommend dividend of 20% subject to deduction of tax for the year under review. The 
dividend, if approved, will absorb Rs. 4.80 lacs and will be paid to those members whose names appear on 
the Register of Members of the Company at the date of the Annual General Meeting. 

TATA·KLOCKNER 

Tata-Klockner Industrial Plants Ltd, in which the Company has a 49% participation in the equity capital 
has made improvement in its operation during the year, even though, the overall effect has been a loss and with 
the carry forward of the previous year's loss, the net .operational results have ended in a loss of Rs. 5.79 lacs as 
of 31st December, 1984. The Company however expects to improve its operations in the coming years .. 

MR. R. PRABHAKAR 

Mr. R. Prabhakar, who was a Director of the Company since its inception died due to heart-attack. 
suddenly on 31st March, 1985. The Board wishes to place on record its appreciation of the valuable services 
rendered by Mr. Prabhakar and convey their heart-felt condolences to the bereaved family. 

DIRECTORS 

M/s. K. M. Chinnappa, F. K.- Kavarana, F. S. Tarapore and H. N. Vazifdar retire at this Annual General 
Meeting and being eligible, offer themselves for re-appointment. 

AUDITORS 

Messrs. G. N. Joshi & Co., Chartered Accountants, the Company's Auditors, retire at the ensuing Annual 
General Meeting and are eligible for re-appointment . 

• 

PARTICULARS OF EMPLOYEES 

The particulars.of employees as required under Section 217 (2A) of the Companies Act, 1956, are annexed 
hereto. · 

ACKNOWLEDGEMENT 

Your Directors wish to place on record their appreciation of the good performance of the officers and 
other staff at all levels and look forward with confidence to their continued co-operation and good work. 

Bombay, 31st May, 1985. 

On behalf of the Board of Directors 

K. M. CHINNAPPA 

CHAIRMAN 
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AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at 31st December, 
and also the annexed Profit and Loss Account for the year ended on that date incorporated into which are 
Jots of a site of the Company in Malaysia which are audited by another firm of Chartered Accountants and 
tthat -

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 issued by the · 
Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the 
Annexure the statement on the matters specified in paragraphs 4 and 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above -

(a) We have obtained all the information and explanations which to the best of our knowledge and 
belief, were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the.Company so 
far as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with 
the books of account; 

(d) The remuneration paid during the year to the Managing Director amounting to Rs. 1,58,240 
(Previous year Rs."1,26)_559/-) includes estimated rnoney value of benefits Rs. 7,700 (Previous year 
Rs. 12,706/-). The remuneration is.subject to approval of the Central Government. 

(e) In our opinion and to the best-of our information _and according to the explanations given to us, 
the accounts subject to Note No. 4 regarding non-provision of gratuity liability, read together 
with the other notes contained in the schedule of notes attached and subject to para 2(d) above 
gives the information as required by the Companies Act, 195& in the manner so required and give 
a-true ·and fair- view; 

· (i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st December, 
1984 and 

(ii) In the case of the Profitand Loss Account of the profit for the year ended on that date. 

ForC, N. JOSHI & CO., 
Chartered Accountats 

G.N. JOSHI 
Proprietor 

e 
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\:,,/"-'------------------------------------------------
ANNEXURE TO AUDITOR'S REPORT 

(Referred to in paragraph 1 of our Report of even date) 

1. The Company has maintained proper records to show full particulars including quantitative details and 
situation of its fixed assets. The fixed assets of the Company have been physically verified by the management 
during the year and no serious discrepancies as compared to the book records have been noticed on such 
verification. · 

2. The fixed assets of the Company have not b.een revalued during the year. 

3. As explained to us, physical verification has been conducted in respect of stores during the year and no 
serious discrepancies were noticed as compared to book records. The Company has adopted the practice 
of charging off the stores in the year of purchase. 

4. The Company has not taken any loans from Companies, firms or other parties listed in the registers 
maintained under Section 301 and 370( 1-C) of the Companies Act, 1956. As far as we have been informed 
there are no other Companies under the same management. 

5. The Company has not given any loans or advances in the nature of loans during the year. 

6. There is ;Jn adequate internal control procedure commensurate with the size of the Company and the 
nature of its business for the purchase of other assets. 

7. As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each type thereof 
were purchased during the year from subsidiaries, firms or companies or other parties in which the 
Directors are interested. 

8. As explained t6 us the Company does not have any unserviceable or damaged stores. 

9. The Company has not accepted deposits from the public. 
,. 
c,. 10. As explained to YS the Company does not have any scrap and there is no bye product. 

\,.. 

11. As the Company's paid up Capital did not exceed Rs. 25 lacs we have not offered any comments upon 
internal audit requirement. 

12. We areinform<')d that the.maintenance of cost records has not been prescribed by the Central Government 
under Section 209(1)(d) of the Companies Act, 1956, for this Company. 

13. As per records of the Company the provident fund dues have generally been regularly deposited during the 
year with the appropriate'authorities. 

14. In respect of the Company's service activities we have to report as follows: 

(a) The nature of the services provided by the Company does not involve consumption of materials. 
Allocation of man hours consumed is made to the relative jobs. 

(b) The nature of services provided by the Company does not involve issue or allocation of stores to 
relative jobs. There is a reasonable system of authorisation at proper levels with necessary control on 
allocation of labour to jobs. In our opinion the Company has an adequate system of internal control 
commensurat~ with its size and the nature Of.its service activities. 

For G. N. JOSHI & CO., 
Chartered Accountants 

G.N. JOSHI 
Proprietor 

,--~---------------------------------------------~ ''--
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A PROJECTS LIMITED ANNUAL REPORT 1984 

BALANCE SHEET AS AT 31ST DECEMBER, 1984 

Schedule 
SOURCES OF FUNDS: 

SHAREHOLDERS FUND: 
Capital 
Reserves & Surplus 
Loan Funds 

Secured 
·unsecured 

TOTAL 

APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
Less : Depreciation 

NET BLOCK 
INVESTMENTS 

b) CURRENT ASSETS, LOANS 
AND ADVANCES: 

Sundry Debtors 
Cash Bank Balance 
Other Current Assets 
Loans and Advances 

LESS: 
CURRENT LIABILITIES 
AND PROVISIONS 

Liabilities • 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

>er attached report of even date 

G. N. JOSHI & CO. 
.rtered Accountants 

G. N.JOSHI 
Proprietor 

K. V. SAHASRANAM 
Secretary & Chief Accountant 

1 
2 
3 

4 

5 

6 
7 
8 
9 

10 . 

14 

Rupees 

45,75,796 
17,30,718 

2,96, 17,935 
2,32, 10,576 

14,91,641 
94,16,989 

5,68,26,883 
23,20,000 

1984 
Rupees 

24,00,000 
49,49,771 

8,34,865 

81,84,636 

28,45,078 
7,49,300 

6,37,37,141 

5,91,46,883 

45,90,258 

81,84,636 

Rupees 

31,09,528 
10,58,213 

2,60,24,352 
1,20,56,665 

26,42,091 
55,51,599 

4,36,27,205 
11,72,000 

For and on behalf of the Board 

K. M. CHINNAPPA CHAIRMAN 

1983 
Rupees 

23,50,000 
18,77,460 

48,657 

42,76,117 

20,51,315 
7,49,300 

4,62,74,707 

4,47, 99,205 

14,75,502 

42,76,1"17 

A. R. JAGANNATHAN MANAGING DIRECTOR 

S. P. MANAKTALA } 

S. R. SUBBARAMAN DIRECTORS 

H.N.VAZIFDAR 

8 
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TATA PROJECTS LIMITED ANNUAL REPORT 1984 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1984 

1984 1983 
Schedule Rupees Rupees 

4,96,62,798 3,95,60,381 
22,96,407 1,61,762 

5, 19,59,205 3,97,22,143 

2,74,14,624 2,58,43,590 
1,92,19,765 1,07,66,522 

6,72,505 7,57,590 

4,73,06,894 3,73,67,702 

46,52,311 23,54,441 

11,00,000 5,00,000 

35,52,311 18,54,441 

3,00,455 

32,51,856 18,54,441 
5,99,316 6,50,000 

26,52,540 12,04,441 

12,27,460 4,55,019 

38,80,000 16,59,460 

4,80,000 4,32,ooO 

34,00,000 12,27,460 

For and on beb;ilf of the Board 

K. M. CHINNAPPA CHAIRMAN 

A. R. JAGANNATHAN MANAGING DIRECTOR 

S. P. MANAKTALA 

S. R. SUBBARAMAN DIRECTORS 

H. V. VAZIFDAR 

9 



'A PROJECTSUMITED ANNUAL REPORT 1984 

SCHEDULES 1 TO 14 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AND PROFIT AND LOSS ACCOUNT 

iEDULE - 1 

<\RE CAPITAL: 

\uthorised -
;o,ooo Equity Shares of Rs. 100/- each 

ssued and Subscribed -
i0,000 Equity Shares of Rs. 100/- each 
ts. 80/- called up 

'aid up -
i0,000 Equity Shares of Rs. 100/- each 
ts. 80/- paid up 
.ess: Calls-in arrears 

HEDULE - 2 

>ERVES AND SURPLUS 

'oreign Projects Reserves A/c. 
.as per Sec. 80-HHB of IT Act) 
::;eneral Reserve -

3alance as per Last Balance Sheet 
\dd: Amount set aside during the year 

)urplus - Balance in Profit & Loss Account 

HEDULE - 3 

AN FUNDS: 

:ured: 
3ank overdraft 
.Secured by Hypothecation of book debts) 

secured: 
3ank overdraft 

24,00,000 
Nil 

6,50,000 
5,99,316 

3,00,455 

12,49,316 

15,49,771' 

34,00,000 

49,49,771 

1984 
Rupees 

50,00,000 

30,00,000 
---

24,00,000 

Nil 
6,50,000 

8,34,865 

Nil 

8,34,865 

1983 
Rupees 

50,00,000 

30,00,000 

24,00,000 
50,000 

23,50,000 

Nil 

6,50,000 

6,50,000 

12,27,460 

18,77,460 

Nil 

48,657 

48,657 

10 
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i'AtA'PROJECTS LIMITED 
~ ~ 

ANNUAL REPORT 1984 

SCHEDULE - 4 FIXED A.SSETS 
. 
' 

,/ NET BLOCK COST DEPRECIATION 

Oescriptii>n of Assets As at Upto As at 
31-12-1983 Additions Dequctions 31·12·1984 31-12-1983 

··;.· 

Furniture, Fixtures 
and Fittings 

Office Equipment 

Vehicles 

Air-Conditioning 
Equipment 

Survey & Drawing 
Instruments 

Erection Machinery/ 
Equipment 

Total 

Advance against Capital 
orders 

Previous year 

Rs. Rs. 

3,84,029. 2;00,1.86 

15,85,361 1,74,088 

. 6,62,442 10,26,993 

36,665 20,920 

Nil 19,947 

3,59,688 

30,28,185 14,42,134 

16,77,795 13,50,390 

··----·-·~--~---~-·-~'"-·-~-~- ·----·-~~~~~,--.~--~~~--,~==~·~==~~· 

Rs. Rs. Rs. 

5,84,215 90,688 

17,59,449 6,13,592 

41,800 16,47,635 2,28,%0 

57,585 13,586 

.. 
19,947 -

3,59,688 1,11,387 

<11,800 44,28,519 10,58,213 

30,28,185 3,00,623 

.... . .. .,.,,,."'" 

For Upto As at As at 
1984 31-12-1984 31·12-1984 31·12-1983 

Rs. Rs. Rs. Rs. 

1,00,502 1,91,190 3,98,025 2,93,341 

1,89,520 8,03,112 9,56,337 9,71,769 

3,31,418 5,60,378 10,87,257 4,33,482 

9,762 23,348 34,237 23,079 

4,058 4,058 15,889 Nil 

37,245 1,48,632 2,11,056 2,48,301 

6,72,505 17,30,718 26,97,801 19,69,972 

1,47,277 81,343 

28,45,078 20,51,315 

7,57,590 10,58,213 19,69,972 

r I 
l I 
t 
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\TA PROJECTS LIMITED 

:HEDULE - 5 
JVESTMENTS: 
Unquoted 
Equity Shares of Tata Klockner Industrial Plants Limited: 

•cost (7493 Equity Shares of Rs. 100/- each fully paid) 

:HEOULE - 6 

JNDRY DEBTORS: 
(Unsecured and considered good) 
Outstanding for more than 6 months 
Others 

CHEDULE -7 

ASH AND BANK BALANCES: 
Cash on hand 
Balance with scheduled banks on Current Account 
With scheduled bank on term deposits 
Margin money against bank guarantee with State lfank of India 
With other banks on Current Account 
Citibank N A, Singapore 

·(Maximum balance during the year 
. Rs. 15,73,884-1983 - Rs. 11,34,869) 
Citibank N A, Kuala Lumpur 
(Maximum balance during the year 
Rs. 11,24,742-1983 - Rs. 13,54,479) 
Grindlays Bankp.l.c., Zurich 
Maximum balance during the year 
Rs. 63,20,197-1983 - Rs. 81,11,987) 
Bank Tejarat, Iran 
(Maximum balance during the year 
Rs. 10,69,613-1983 .,-- Rs. 8,65,304) 
Standard Bank, Sierra Leone 
(Maximum balance during the year 
Rs. 5,81,510-1983 - Rs. 2,54,500) 
With other bank 
Grindlays Bank p.1.c. Zurich 

(--

-------------------------------------------~--·:,_ 
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TATA PROJECTS LIMITED--

SCHEDULE - 8 
OTHER CURRENT ASSETS: 

Work done not billed 
(at contract value including Profit/Losses thereon) 

SCHEDULE - 9 

LOANS AND ADVANCES: 
(Unsecured and considered good) 

Loans and Advances recoverable in cash or in kind or for value 
to be received 
Advanced payment of tax 

SCHEDULE - 10 

•. CURRENT LIABILITIES AND PROVISIONS: 

' . 

€.._., 

----

( ,_ 

Liabilities: 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE - 11 

INCOME: 
Others: 
Difference in exchange (Net) 
Interest on term Deposit 
Miscellaneous Income 
Profit on Sale of fixed assets 

ANNUAL REPORT 1984 

14,91,641 

14,91,641 

77,00,345 
17,16,644 

94,16,989 

10,04,867 
2,76,84,813 
1,00,32,658 
1,81,04,545 

5,68,26,883 

18,40,000 
4,80,000· 

5,91,46,883 

1984 
Rupees 

18,38,045-
3,67,591 

86,071.-
4,700 

22,96,407 

26,42,091 

26,42,091 

47,51,049 
8,00,550 

55,51,599 

40,12,185 
2,34,07,427 

7,83,518 
1,54,24,075 

4,36,27,205 

7,40,000 
4,32,000 

4,47,99,205 

1983 
Rupees 

Nil 
1,50,192 

11,570 
Nil 

1,61,762 

13 
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SCHEDULE - 12 
ESTABLISHMENT AND OTHER EXPENSES: 

Staff Salaries 
Director's Sitting Fees 
Travelling.Expenses 
Printing and Stationery 
Telex Charges 
Interest Charges 
Rent 
Books, Periodicals & Subscription 
Advertisement Expenses 
Bank Guarantee and Commission Charges 
Professional and Legal Charges 
Cominission 
Motor Vehicle Expenses 
Postage, Telephone, Telegram 
Filing Fees 
Aud it ors Remuneration : 

For Audit 
Out-of-pocket Expenses 

Entertainment Expenses 
Repairs and Maintenance 
Electricity and Water Charges 
Freight Charges 
General Expenses 
Overseas Living Expenses 
Staff Recruitment Expenses 
Rates and Taxes 
Staff Welfare Expenses 
Tax paid/payable overseas 
Loss on difference in exchange (net) 
Donation 

SCHEDULE - 13 

7,500 
760 

1 COMPUTATION OF MANAGING DIRECTOR'S COMMISSION: 
Profit before taxation as per Profit & Loss Account 

ii Add: Depreciation 
Directors' sitting fees· 

)I 

UI 

Managing Director's remuneration including value of 
perquisite 

Less: Depreciation as per Section 350 of the Companies 
Act, 1956 

Net profit for the year under Section 198(i) of the Companies 
Act, 1956 
1% thereof 
Commission payable to the Managing Director Limited to 1% 
of the net profit or 50% of the annual salary 

ANNUAL REPORT 1984 

67,83,578 39,56,191 
5,750 6,25!) 

19,61,583 11,40,901 
3,99,816 2,29,765 
~5,599 1,61,354 
1,336 13,980 

9,54,822 4,57,222 
60,108 85,802 
30,293 29,125 

1,49,549 1,83,752 
6,72,048 1,04,608 

18,64,803 3,64,890 
14,76,259 3,29,596 

5,36,153 2,61,805 
Nil 190 

8,260 5,000 

1,66,986 76,289 
5,10,637 7,07,577 

79,291 34,833 
1,03,685 88,963 
4,86,133 2,48,468 
8,47,340 3,70,344 

33,192 1,33,557 
21,157 13,289 

7,30,423 4,77,958 
12,40,964 6,16,210 

Nil 4,66,603 
Nil 2,02,000 

1,92,19,765 1,07,66,522 

46,92,809 23,79,314 
6,72,505 7,57,590 

5,750 6,250 

1,17,920 1,01,686 

54;88,984 32,44,840 

5,48,966 7,57,590 

49,40,018 24,87,250 
49,400 24,873 

40,500 24,873 

~ 
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TATA PROJECTS LIMITED ANNUAL REPORT 1984· 

SCHEDULE - 14 

NOTES ON ACCOUNTS 

1. Information pursuant to Part II of Schedule VI of Companies Act, 1956: 

Gross Income from Engineering Services 

1984 
Rupees 

4!96,62,798 

1983 
Rupees. 

3, 95,60,381 

b) Break-up.of expenditure incurred on employees drawing Rs. 36,000/- or more per annum if employed 
throughout the year or Rs. 3,000/- or more per month, if employed for part of the year. 

i) Salaries and other benefits 

ii) Contribution to Provident Fund 
and Family Pension Scheme 

iii) No. of Employees 
' I • 

c) Expenditure in foreign currency salaries and staff dues 

Others 

d) Earnings in foreign exchange for services rendered 

Employed 
throughout 

the year 
Rs. 

28,15,311 
(9,10,297) 

96,484 
(50,485) 

THIRTY NINE 
(Seventeen) 

1984 

40,45,580 

50,31,991 

3,32,73,865 

Employed 
part of 

the year 
Rs. 

5,63,672 
(6,09,265) 

47,35& 
(l4,337) 

SEVENTEEN 
(Thirty) 

1983 

14,25,26& 

45,69,37& 

2,01,63,038 

2. The remuneration paid during the year to the Managing Director amounting to Rs. 1,58,240 (Previous year 
Rs. 1,26,559/-) includes estimated money value of benefits Rs. 7,700 (Previous year Rs. 12,706/-). The 
remuneration 'is subject to approval of the Central Government. 

3. Estimated amount of contract remaining to be executed on Capitataccount and not provided for Rs. 4,24,280 
(Previous year Rs. 2,50,343/-). 

4. No Provision for gratuity is made as the Management i-s of the opinion the same will be accounted for on 
cash basis. 

5. Previous year's figures have been regrouped wherever necessary so as to make them comparable with 
current year's figures.- · 

For and on behalf of the Board 
• As per attached report of even date. 

For G. N. JOSHI & CO., 
Chartered Accountants 

G. N. JOSHI 
Proprietor 

K. V. SAHASRANAM 
Secretary & Chief Accountant 

Bombay, 31stMay, 1984 

K. M. CHJNNAPPA 

A. R. )AGANNATHAN 

S. P. MANAKTALA 

S. R. SUBBARAMAN 

H. N. VAZIFDAR 

CHAIRMAN 

MANAGING DIRECTOR 

DIRECTORS 
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Sr. 
No. 

(a) 

1. 

2. 

3, 

4, 

5. 

6. 

7. 

8, 

9, 

10. 

11. 

12, 

"'"''''-"Vn,._ •'-' Vll't.'-~IVR~ n.&;f"Vl\.1 

INFORMATION AS PER SECTION 21712Al READ WITH THE COMPANIES (PARTICULARS OF EMPLOYEES) RULES, 1975 AND FORMING PART 
OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST DECEMBER, 1984, 

Date of 

Designatibn; 
Cross Net commence-

Remune.. Remune- Experienc ment of Last employment 
Name Nature of duties ration ration Qualification years employment Age before joining the 

with;the Company 

Rs. Rs. 
Company 

---2 3 4 5 6 7 8 9 10 ---
Particulars of employees employ~d throughout the financial yar and who are in receipt of remuneration of not less than Rs.· 36,000/- in 
terms of Section 217 (2A) {i). 

Mr. N. A. De X. Alphonoso General Manager 81,064 53,675 B,Sc. (Chem) 29 01-03-1983 53 Tata Consulting 
(Commercial) B,E, (<:;hem,) Engineers - Commercial 

& Development Manager 

Mr. K. R. Ayyar Chief Financia·l 2,42,341 2,42,341 M, Sc. (Maths.) 32 14-09-1983 60 Director of Audit -
Officer Dip. in Statistics WeStern Railway 

Mr. V. Balakrishna Man(lger Procurement 50,264 36,955 BA (Eco,) 24 02-04-1982 48 Engineers India Ltd. 
Services Dip. in Business Purchase Manager 

Management 

Maj, C. K. Belliappa Executive Officer 41,416 33,403 B, E, (Mech,) 23 03-11-1982 47 Ministry of Defence -
(l\dmn.) Govt. of India 

Major in the Army. 
Mr. R. C. Bajpai Dy. General Manager 52,508 40,380 B,Tech, (Engg,) 21 01-03-1983 45 Tata Consulting Engineers -

(Comr:nercial) Hons. Manager Commercial 

Mr. V. C. Brahmabhatt Specialist Industrial 83,088 83,088 B.A. Diploma in 38 30-11-1983 60 Ahmedabad Electricity 
Vocational Training Public relations Co. Ltd, -
(Admn,) Labour Welfare Sr. Administration & 

Management Personnel Officer. 

Mr. K. Balasubramaniam Senior Engineer 50,540 41,500 B. E, ( Elec.) 20 02-11-1983 44 TNEB - Tuticorin 
(Instrumentation) Thermal Power Project -

Asst. Div. Engineer 

Mr. S. W. Goklany Chief Engineer 77,352 54,605 B.E, (Elec.) 29 01-04-1982 56 Tata Consulting 
(Technical Services) B.E, (Mech,) Engineers -

Addi. Chief Engineer 
Mr. J, B. Godambe Principal Engineer 51,046 39,642 B,E, (Mech.) 18 02·02-1981 43 Tata Electric Cos. -

(Constrn.) Unit V Construction 
Engineer (Projects) 

Mr. S. Ghosh Specialist Instructor 83,088 83,088 B.Sc. Section 13 20-11-1983 39 National Productivity 
Training A&BofAMIE Council, New Delhi -

Director (Plant Engg,) 
Mr. R. Cangadhara Instrumentation 45,492 36,485 B,E. (Elec.) 14 29-04-1983 38 TNEB - Ennore Thermal 
Subramanian Engineer Power Station -

Assistant Division 
Engineer (lnstn.) 

Mr. S, V, G.okhale Specialist in 57,922 53,804 B, Sc. B, E, MMS, 17 09-10-1983 42 Tata Engineering & 
Industrial Vocational Dip. ln Business Locomotive Co. Ltd. -
Training (Tech.) Management Asst. Manager Training. 
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.;,_, --------------------------------------------------::-~-;---------------------..;] uate of 
·:.:.1 Gross Net commence-

;;· 

:•~ ...... 
~\.·. 

:j 

1 
' ..... --~ 

..:i 

l 

Sr, 
No, 

1 

13, 

14. 

1S. 

16. 

17, 

18, 

19, 

20, 

21, 

22. 

23. 

24. 

25. 

26, 

27, 

Name 

2 

Mr. Hariharan Krisllnan. 

Mr. A. R. Jagannathan 

Mr. M. S. )agan 

Mr. S, M. )awade 

Mr. K. Krishryamurt~y 

Mr. K. D. Kanga 

Mr. V. S. Karpur 

Brig. N. P. Manaktala 

Mr. Mahesh Govind 

Mr. P. H, Neelakantan 

Mr. R. Prabhakar 

Mr. P. M. Pujara ,, 

Mr, S. R. Raj 

Mr. G. S. Rathur 

Mr. R. Rajagopal 

Designation/ 
Nature of duties 

3 

Dy. Manager 
(Procurement) 
Managing DirectOr 

Project Officer 

Project Officer 
(Planning) 

Senior Project 
Officer 
Instructor in 
Electrical 
Maintenance 

Mechanical Engineer 

Manager/ 
Inspection/ 
E~pediting Admn. 
lnspn. in Supry. 
Foreman 
Management & 
Work Methods 
Project Accountant 

Superintendent 
(Civil) 
Field Inspection 
Engineer. 
Principal Engineer 
(Mech.) I 
Specialist Instructor 
in Workshop Practice · 
Project Officer 

Remune- Remune-
ration ration 

Rs, Rs . 

4 s 
43, 125 35,734 

1,58,240', 99,192 

50,614 39,803 

37,284 30,722 

40,432 33,512 

1,10,669 1,04,658 

42,139 34,398 

42,984 32,089 

83,088 83,088 

81,286 7S,446 

51,046 39,998 

40,938 32,635, 

53,070 41,436 

48,810 44,467 

38,406 30,901 

Experienc ment of 
Qua I ification years employment 

with the 
Company 

6 7 8 

B.Sc. (Elec,) 12 24-10-1983 

B.E, (Elec.) 36 01-03-1981 

B.Sc. B. E. (Elec.) 2 01-04-1962 
MBA 
B.Tech. (Chem.) 2 02-11-1982 
PGDM - llMC 

B.Tech. MBA 10 10-03-1981 

Graduate in 
Electrical &. 

31 ,21·10-1982 

Mechanical 
Engineering 
B.E. 13 03-10-1983 

All India Dip. in 34 01-11-1983 
Electrical 
Engineering. 
M.Sc. (Mech. 40 22-09-1963 
Engineering) 

M.Com. 40 27-09-1983 
DSM, DTM 
B.E. 19 25·10-1982 

B.E. 10 23·05-1983 

B.Tech. (M) 1S 16-09·1981 
M.Engg. (M) 
B.A, B.Com 28 09-10-1983 
AMIE 
B.Tech, MBA 6 02-05-1963 

OS-10-1983 

Age 

9 

35 

60 

29 

28 

38 

57 

35 

56 

61 

59 

45 

36 

40 

49 

29 

33 

Last employment 
before joining the 
Company 

10 

Engineers India Limited­
Senior Engineer. 
Tata Consulting 
Engineers -
Director (Commercial) 
Tata Electric Co. -
Engineer Trainee 
Engineers India Ltd. -
Assistant Engineer 
(Planning) 
SIET Institute -
Faculty Member 
Tata Electric Cos. -
Senior Superintendent 
(Receiving Stations.) 

Engineers India Ltd. -
Engineer 
Army - Ministry of 
Defence 

Indian Industrial 
Consultants -
Partner. 

Tata Electric Cos. -
Senior Superintendent. 
Engineers India Ltd. 
Senior Engineer 
Engineers India Ltd, -
Engineer. 
Engineers India Ltd. -
Project Manager (Design) 
Tata Electric Cos. -
Erector 
Philvastine Eriterprises 
Nigeria -

h 
L,,' 

[:) 

i 
I 
l:·i 
I' 
'I 

1:1 

11 

I' 
r '. 
I 11 

I 

11 
11 I 1 
t· 

I 

lj 
I 
11 
'1 ~·-

• • I I 
'" I 

28, Mr. D. S. Rathie ~enior Assistant 
ng1neer 

29, Mr. A. P. Shenoy Project Co-ordinator 

30, Mr. A. K. ·Sharma Lead Planning 
Engineer 

37,408 30,736 pc. (Elect.) 7 
ngg.) 

80,56-0 70,360 B.Sc. (Engg,) 36 13-02-1981 62 

45,380 35,587 B.Sc. (Engg.) 11 03-11-1982 33 

Project Consultant 
National Thermal Power 
Corporation -
Engineer. 
BEST Undertaking -
Dy. General Manager 
Engineers India Ltd. -
Lead Planning Engineer 1. ll 

I '· .. ' A.• ; ~ .. -' . '' .. ·-···. -·-·· ,,, -'' '''"''"'" ·-~······- •''' ····~· ,, ..... , ....... ,, •. ,,.,, ,,,,; ... ~""''"''''"'"'''''·'·"'• . ,.. -~· _l~=·=·--·-···"=··~·· ...... ,.,,,.=..... == ~~~--·-~ -·n~ --.- .. ----



\Jru.ss 1'-ler commence 
Sr. Designation/ Remune- Remun& Experqience ment of Last employment 

No. Name Nature of duties ration ration Qualification years employment Age before joining the 
with the Company 

Company 
Rs. Rs. 

2 3 4 5 6 7 8 9 10 

31. Mr. R. Srinivasan Principal Engineer 54,121 43,633 8.Tech. 15 01·10-1980 39 Hindustan Petroleum 
(Chem.) · (Chemical) Corpn. Bombay - · 

Assistant Manager 

32. Mr. S. Srikrishna Accounts Executive 45,492 37,232 B.Com. ACA 8 04-10-1982 34 Nirlon Synthetics Fibre 
Ltd. -
Senior Accountant 

33. Mr. Sayed Salim Senior Assistant 38,708 32,904 B.E. M.Sc. (En~g.) 11 24-02-1983 35 Tamil Nadu Electricity 
Engineer Board -

Asstt. Engineer 

34. Mr. V. N. Subramanian Manager Estimation 62,974 40,420 B.Sc.fE'ngg.) 20 09-05-1983 44 ~amman India Ltd. -
& Contracts Mechanical Asstt. Engineer/ Senior 

Div. Engineer 

35. Mr. Suresh G. Oommen Accounts Executive 39,308 32,479 8,Tech MBA 10 27-06-1983 34 K.S.8, Pumps Ltd, -
Cos_t Dept. . 

36, Mr. G. R. Sarangan Chief Executive 2,49,264 2,49,264 B 8.E. (Elec.) 33 24-09-1983 57 Chief Engineer (Hydro,' 
Officer & MSES 
General Manager 

37, Mr. H. L. Sharma Project Manager 2,35,416' 2,35,416 B.Sc. (Civil) 37 26-09-1983 57 Govt. of Punjab Dept. of 
Engineer Irrigation & Power -

Chief Engineer & Head of 
Department. 

38. Mr. K. A. Seetharamal): Instructor Thermal 83,088 -83,088' Elec. Engg. 35 20·11-1983 58 Tamil Nadu Electricity 
Power Stn. Practice • i..." Board -

Chief Engineer 

'I 39. Mr. A J. Vyas Welding Engineer 41,238 35,052 8.E. (Mech.) 9 01-12·1982 32 Enginers India Ltd. -
I;··· Inspection Engineer 

b) Particulars of.employees emplbyed for part of the year who were in receipt of remuneration at the rate of not less than Rs. 3,000/· per 
month in terms of Section 217 (2A) (ii). 

II 1. Mr. H. N. Anand Manager 45,122 27,928 M.E. ' 22 16-08·1982 49 Engineers India Ltd. -

j 
Construction & Dy. Chief Engineer 

.. ' Field Services 

2. Mr. S. G. Bhatt Specialist! 13,370 13,370 B.E. (Elect.) 29 07-11-1984 51 Industrial Consultants -.. Instructor in P.G. Dip. in (Self Employeed) 
( Electrical lndl. Mgnt. ... 

Maintenance . 
~,, 

Mr. G. J. Bhingare Specialist/ 12,380 12,380 B.Sc. (Elect. 28 11-11-1984 Maharashtra State \ 3. 60 
. ":'j Instructor Engg.) Electricity Board -

::· .. '..::.:A;: 
(Mechanical M.Sc. (Physc.) Technical Director/ 
Maintenance of LLB Member (Elec/Mech.) 
Electric Power 

' Equipment) .... 
i "' 4 . Mr. R. M. Daruwalla Specialist Instructor 56,594 5.5,626 Comb. Chief 37 15·09-1983 60 Tata Electric Cos. -
. \ Mech. Maint. (MOT) Ml Mar Assistant Superintendent 

'-: Eng. (LOND) 

:'i 
:,:f 
<.: 
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l. 
Sr. 

No. Name 

2 

5, Mr. P. George 

6. Mr. S. P. Gupta 

7. Mr. N. P. Hiriyaniah 

8. Mr. A. K. Jain 

9. Mr. S. M. Khole 

10. Mr. S. K. Ketkar 

11. Mr. M. V. Mantri 

12. Mr. G. Pullareddy 

13. Mr. C. Rangaswamy 

14. Mr. M. R. Sen 

15. Mr. R. Srinivasan 

16. Mr. C. C. ThangaSamy 

17 Mr. A. C. Tendulkar 

Designation/ 
Nature of duties 

3 

Sr. Project Officer 

Electrical 
Maintenance 
Engineer 
Senior Consultant 

Civil Engineer 

Instrumentation 
Engineer 

Mech. Engineer 

Specialist in 
Operations and 
Training 
Documentation 
Project Engineer 

Dy. Managbr 
(Commercial) 

Construction 
Superintendent 
(Boiler) 
Principa, Engir:ieer 
(Chemical) 
Senior Engineel! 

Specialist/ Instructor 
In Relay, ProteCtion 
tommtJnicatioh and 
Metering Equipments 
Maintenance 

~ro, 
Remune­

ration 

Rs. 

4 

16,143 

43,157 

22,750 

19,449 

23,474 

1,05,563 

39,227 

15,074 

32;870 

35,410 

42,959 

10,210 

29,920 

,, 
Remune 

ration 

Rs. 

5 

12,641 

39,960 

18,750 

17,264 

19,924 

81,282 

36,084 

12,323 

27,084 

24,387 

33,919 

8,809 

27,262 

Qualification 

·t1 ..-te·c;-" 
co .. 1ne1._e 

Experience ment of 
years employment 

with the 
Company 

6 7 

B.Sc. (Engg.) 10 

B.Sc. (Elec. Engg.) 23 

B.E. (Elec.) 31 
(Mech.) 

B.E. 9 

B.Sc. (Hons.) 16 
B.E. (lnstn.) 

B.E. (Mech.) 11 

Dip._ in Electronics 1S 
and Radio Engg. 
M.Sc. (Physc.) 

M.Tech. (Chem.) '9 

B.Sc. DMIT 12 

B.E. (Elec.) 32 

M.E. (Chem.) 18 

B.E. (Mech.) 14 

D.E.E. 
A.M.E.E. 

1S 

8 

21-10-1982 

19-02-1984 

11-06-1984 

01-06-1983 

21-06-1984 

9-5-1984 

03-05-1984 

16-08-14849 

11-04-1984 

02-08-1983 

16-04-1984 

04-10-1984 

10-05-1984 

Age 

9 

35 

57 

59 

32 

42 

33 

43 

41 

39 

63 

44 

41 

43 

NOTES: 
1. "Reuneration Received" includes salary, taxable value_ of perquisited and Company's contribl)tion to Provided Fund, wherever applicable. 
2. "Net Remuneration" is arrived at by deducting from the gross remuneration income-tax, and Company's contributibn to Provident Fund. 
3. The nature of employement is contractual. . 
4. None of the employees named above is a relative of any Director of the Company, except Brig. N. P. Mariaktala ·who is the brother of 

Mr. S. P. Manaktala Director of the Company. 

Bombay M::iv 11 iqn.c::; 

Oh behalf of the Board 
K. M. CHINNAPPA 

Chairman 

Last employment 
before joining the 
Company 

10 

Engineers India Ltd. -
Senior Engineer 
(C<rordination) 
Tata Iron and Steel Co. 
Ltd. - Assistnat Superintendent 
(Power) 
Damodar Valley 
Corporation -
Chief Engineer 
Engineers India Ltd. -
Civil Engineer 
Deccan Fibre Class Ltd. 
Senior Instrumentation 
Engineer 
UDHE India Ltd. -
Mech. Engineer 
Tata Electric Cos. -
Senior Assistant 
Engineer. 

Reliaiice Cellulose 
Products Ltd. -
Plant in~charge. 

Instrumentation Limited 
Kata -
Senior Engineer 
(Marketing) 
Tata Electric Cos. -
Officer on Special Duty 

Hindustan Antibiotics 
'Ltd. - Deputy Manager 
Franco Tosi Legnano, 
Italy, Jeddah -
Commissioning Engineer 

Tata Electric Cos. -
Resident Engineer 
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TATA PROJECTS LIMITED 

BOARD OF DIRECTORS 

Chairman 

K.M. Chinnappa 

Managing Director 

A.R. Jagannathan 

Directors 

A.H. Tobaccowala 
A.B: Kerkar 
F.K. Kavarana 
S.P. Manaktala 
S.R. Subbaraman 
F.S. Tarapore 
B.V. Chitnis 
S. Gupta 

ANNUAL REPORT 1985 

Secretary & Financial Controller 

K.V. Sahasr.anam 

Senior Executives 

N.A. De.X.Alphonso 
(General Manager, Chemical Projects) 

S.W. Goklany 
(General Manager, Power Projects) 

REGISTERED OFFICE 

Bombay House, 24, Homi Mody Street, 
Fort, Bombay 400 023. 

BANKERS 

Grindlays Bank p.l.c. 
Citibank N.A. 
State Bank of India 

SOLICITORS 

S.R. Vakil 

AUDITORS 

G.N. Joshi & Company 
Chartered Accouniants 
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TATA PROJECTS LIMITED ANNUAL REPORT 1985 

DIRECTORS' REPORT 

TO THE MEMBERS 

The Directors have pleasure in presenting the Seventh Annual Report on the business and operations. of the 
Company, and the Audited accounts for the year ended 31st December, 1985. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net surplus 

OPERATIONS 

Backlog of work at the beginning of the year 
New jobs secured 

Total 

Backlog at close of year 1<xcluding 
technical services contract 

1985 1984 
(Rs. in lacs) 

581.56 519.59 
532.68 473.07 

48.88 46.52 
12.00 11.00 

36.88 35.52 

378.71 575.34 
400.00 300.00 

778.71 875.34 

211.73 378.71 

The turnover has increased by 11.92% as compared to 1984. The earnings on the foreign assignment was 
Rs. 316.31 lacs as against Rs. 332.74.lacs ih the previous year. The surplus has been only marginally high as compared 
to last year, mainly due to reduced margins on some of the Indian assignments. 

During-the year the Gas Turbine Project at Uran for the Kraftwerk Union was completed. The progress of work 
on the other major assignments like Manuguru, Godavari Fertilizers. Mangalore Fertilizers etc. was satisfactory and 
generally as per schedule. 

BUSINESS PROSPECTS 

During the year new contracts of value over Rs. 400 lacs were secured as against Rs. 300 lacs in the previous 
year. The major assignments were-Erection of one unit of 40 MW Hydro Turbine at Panchet for the Damodar Valley 
Corporation, erection of 2 x 500 MW Turbine Generator and auxiliaries at Rihand Thermal Power Station for National 
Thermal Power Corpora~on and erection of D G sets for the Mangalore Fertiijzers. At the close of the year proposals 
submitted of value over Rs. 1500 lacs were under considerationfdiscussion with the clients and some of these are likely 
to materialise in the current year. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1985 

DIVIDEND 

Your Directors recommend dividend of 20% subject to deduction of tax for the year 1985. The dividend, if 
approved, will absorb Rs. 4.80 lacs and will be paid to those members whose names appear in the Register of Members 
of the Company on the date of the next Annual General Meeting. 

TATA KLOCKNER 

Tata Klockner has made a small profit of Rs. 3.05 lacs in its operation in 1985. This has been set off against 
previous years' losses. The carry forward loss at the end of the year is Rs. 3.12 lacs. 

Tata Klockner has offered to the Company an additional 4750 equity shares of Rs. 100/- each. Your Directors 
have approved subscribing to this, and the Government of India's approval for making this investment by the Company 
has also been obtained. 

DIRECTORS 

Mis A H Tobaccowala, S P Manaktala and S R Subbaraman retire by rotation and being eligible, offer themselves 
for re-appointment. 

Mr Syamal Gupta, who was appointed as an additional Director on 6th June, 1986, under the Articles-Of Association 
holds such office till the date of the forthcoming Annual General Meeting. Mr Syamal Gupta is eligible for appointment 
and the .Company has received a notice from a member in writing proposing his candidature for the office. 

AUDITORS 

Messrs. G N Joshi & Company, Chartered A~countants, the Company's Auditors retire at the ensuing Annual 
General Meeting and are eligible for re-appointment. 

PARTICULARSOF EMPLOYEES 

The particulars of employees as required under Section 21 7(2A) of the Companies Act, 1956, are annexed hereto. 

ACKNOWLEDGEMENT 

Your Directors record their appreciation of the good performance of the Executives and staff at all levels and 
look forward to their.continued co-operation and good work. 

Bombay, 6th June, 1986 . 

On behalf of the Board of Directors 

K. M. CHINNAPPA 

CHAIRMAN 
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TATA PROJECTS LIMITED ANNUAL REPORT 1985 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at 31st December, 1985 .,... 
and also the annexed Profit and Loss Account for the year ended on that date incorporated into which are accounts 
of two sites of the Company in Malaysia and Uran which are audited by another firm of Chartered Accountants and 
report that-

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 issued by the Company 
Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the Annexure the statement 
on the matters specified in paragraph 4 & 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above-

(a) We have obtained all the information and explanations which to the best of our knowledge and belief, 
were necessary for the purpose of our audit; 

Cb) ln...our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account dealt with this report are in agreement with the books 
of account; 

(d) The remuneration paid during the year to the Managing Director amounting to Rs. 1,66, 127 (Previous 
year Rs. 1,50,240/-) includes estimated money value of benefits Rs. 10,597 (Previous year Rs. 7,700/-). 
The remuneration'·is subject to approval of the Central Government; 

(e) In our opinion and to the best of our information and according to the explanations given to us, the 
accounts subject to Note No. 4 regarding non-provision of gratuity liability, read together with the other 
notes contained in the schedule of notes attached and subject to para 2(d) above gives the information 
as required by the Companies Act, 1956 in the manner so required and give a true and lair view; 

(i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st December, 1985 and 

(ii) In the case of the Profit and Loss Account of the profit for the year ended on that date. 

Bombay, 6th June, 1986 

For G. N. JOSHI & Co., 
Chartered Accountants 

S.B. PANDIT 
Partner 
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TATA PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S REPORT 

(Referred io in paragraph 1 of our Report of even date) 

ANNUAL REPORT 1985 

1. The Company has maintained proper records to show full particulars including quantitative details and situation 
of its fixed assets. The fixed assets of the Company have been physically verified by the management during the 
year and no serious discrepancies as compared to the book records have been noticed on such verification. 

2. The fixed assets of the Company have not been revalued during the year .. 

3. As explained to us, physical verification has been conducted in respect of stores during the year and no serious 
discrepancies were noticed as compared to book records. The Company has adopted the practice of charging 
off the stores in the year of purchase. · 

4. The Company has not taken any loans from Companies, firms or other parties listed in the registers maintained 
under Section 301 and 370(1-0 of the Companies Act, 1956. As far as we have been informed there are no other 
Companies under the same management. 

5. The Company has not given any loans or advances in the nature of loans during the year. 

6. There is an adequate internal control procedure commensurate with the size of the Company and the nature of 
its business for the purchase of other assets. 

7. As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each type ihereof were 
purchased during the year from subsidiaries, firms or companies or other parties in which the Directors are interested. 

8. As explained to us the Company does not have any unserviceable or damaged stores. 

9. The Company has not accepted deposits from the public. 

10. As explained to us the company does not have any scrap and there· is no by-product. 

11. As the Company's paid up Capital did not exceed Rs. 25 lacs we have not offered any comments upon internal 
.. audit requirement. 

·~. 

( . 

12. We are informed that the maintenance of cost records has not been prescribed by the Central Government under 
Section 209(1) of the Companies Act, 1956, for this Company. 

13. As per records of the Company the provident fund dues have generally been regularly deposited during the year 
with the appropriate authorities. 

14. In respect of the Company's service activities we have to report as follows: 
(a)· The nature of the services provided by the Company does not involve consumption of materials. Allocation 

of man hours consumed is made to the relative jobs. 

(b) The nature of services provided by the Company does not involve issue or allocation of stores to relative 
jobs. There is a reasonable system of authorisation al proper levels with necessary control on allocation of 
labour to jobs. In our opinion the Company has an adequate system of internal control commensurate with 
its size and the nature of its service activities. 

Bombay,~·6th June, 1986 

For G.N. JOSHI & CO., 
Chartered Accountants 

S.B. PANDIT 
Partner 
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TATA PROJECTS LIMITED ANNUAL REPORT 1965 

BALANCE SHEET AS AT 31STDECEMBER, 1985 

I. SOURCES OF FUNDS: 

SHAREHOLDERS FUND:· 
Capital . 
Reserves & Surplus 
loan Funds 

Secured 
Unsecured 

TOTAL 

II. APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
less: Depreciation 

NET BLOCK 
INVESTMENTS 

b) CURRENT ASSETS, LOANS 
AND ADVANCES: 
Sundry Debtors 
Cash and bank balances 
Other current assets 
loans· and advances 

LESS: 
CURRENT· LIABILITIES 
AND PROVISIONS 
liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date 
For G. N. JOSHI & CO., 
Chartered Accountants 

5. B. PANDIT 
Partner 

Schedule 

1 
2 
3 

4 

5 

6 
7 
6 
9 

10 

14 

K. V. SAHASRANAM 
Secretary & Financial Controller 

Bombay, 6th June, 1986 

Rupees 

46,65,769 
21,41, 124 

372,02,071. 
148,02,302 

14,33,466 
149,99,738 

576,33,482 
32,80,000 

1985 
Rupees 

24,00,000 
63,98,260 

107,98,260 

25,24,665 
7,49,500 

684,37,577 

609,13,482 

75,24,095 

107,98,260 

1964 
Rupees Rupees 

45,75,796 
17,30,716 

296,17,935 
232, 10,576 

14,91,641 
94,16,969 

566,26,683 
23,20,000 

p 
24,00,000 
49,49,771 

6,34,665 

61,64,636 

26,45,076 
7,49,300 

637,37, 141 

S91,46,863 

4S,90,258 

81,84,636 

For and on behalf of the Board 

K. M. CHINNAPPA 

A. R. JAGANNATHAN 

S. P. MANAKTAlA } 
5. R. SUBBARAMAN 
B. V. CHITNIS 

';·' 

CHAIRMAN 

MANAGING DIRECTOR 

DIRECTORS 
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TATA PROJECTS LIMITED ANNUAL REPORT 1985 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1985 

) 

'( 

'( 

I. INCOME 
From Services 
Others 

II. EXPENDITURE 
Engineering Services 
Establishment and other expenses 
Depreciation 

Profit before taxes and statutory appropriations 
Provision for taxation 

Profit after tax 
Tax provision of previous 
years no longer required 

Transfer to foreigri projects reserve 

Balance brought forward from last year 

Apropriations: 
Proposed dividend 
Transfer'to General Reserve 

Balance carried to Balance Sheet 

Notes On accounts 

As per attached report of even date 
For G. N. JOSHI & CO., 
Chartered Accountants 

S. B. PANDIT 
Partner : 

K. V. SAHASRANAM 
Secretary & Financial Controller 

"'( Bombay, 6th June, 1986 

l 
I 

' 

1985 
Schedule Rupees Rupees 

11 

12 

14 

4,80,000 
51,35,899 

566,98,134 
14,58,200 

581,56,334 

193, 13,238 
333,01,342 

6,53,265 

532,67,845 

48,88,489 
12,00,000 

36,88,489 

2,40,000 

39,28,489 
12,590 

39, 15,899 
34,00,000 

73, 15,899 

56, 15,899 

17,00,000 

For and on behalf of the Board 
K. M. CHINNAPPA CHAIRMAN 

1984 
Rupees 

496,62,798 
22,96,407 

519,59,205 

274, 14,624 
192,19,765 

6,72,505 

473,06,894 

46,52,311 
11,00,000 

35,52,311 

.35,52,311 
3,00,455 

32,51,856 
12,27,460 

44,79,316 

4,80,000 
5,99,316 

10,79,316 

34,00,000 

A. R. JAGANNATHAN 

S. P. MANAKTALA } 
S: R. SUBBARAMAN 

MANAGING DIRECTOR 

DIRECTORS 
B. V. CHITNIS 
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TATA PROJECTS LIMITED ANNUAL REPORT 1985 

SCHEDULES 1 TO 14 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AND PROFIT AND LOSS ACCOUNT 

SCHEDULE-1 

SHARE CAPITAL: 

Authorised-
50,000 Equity shares of Rs. 100/- each 

Issued and Subscribed-
30,000 equity shares of Rs. 100/- each 
Rs. 80/- called up 

Paid up-· 
30,000 Equity shares of Rs. 100/- each 
Rs. 80/- paid up 
Less: Calls-in arrears 

SCHEDULE-2 

RESERVES AND SURPLUS 

Foreign Projects Reserves 
(as per Sec.80-HHB of l.T. Aci) 
Balance as per last Balance Sheet 
Amount set aside during the year 

General Reserve-
Balance as per last Balance Sheet 
Add: Amount set aside during the year 

Surplus-
Balance in Profit & Loss Account 

SCHEDULE-3 

LOAN FUNDS: 
Secured 

Bank overdraft 
(Secured by Hypothecation of book debts) 

Unsecured: 
Bank overdraft 

Rupees 

3,00,455 
12,590 

12,49,316 
51,35,899 

1985 
Rupees 

50,00,000 

30,00,000 

24,00,000 

24,00,000 

3, 13,045 

63,85,215 

66,98,260 

17,00,000 

83,98,260 

1984 
Rupees 

50,00,000 

30,00,000 

24,00,000 
50,000 

23,50,000 . 

3,00,455 

3,00,455 

6,50,000 
5,99,316 

12,49,316 

15,49,771 

34,00,000 

49,49,771 

8,34,865 

8,34,865 

10 

s~5i~~ftii~~~ss"2l'~:~il.ft~~~1;~r;r~ifti!§f(m~:;-,~~~i~~~~f3~~f,~1~~~:lf~:t~;;~~~~t;;,;,,;w 
.,--.-.,. ·-~ .;· ·;. ' ': . 

.. ·:·•>t:. _. -····-· -· ·-· . .,,'_,,,:c··~~=~··c:.:· 'c:".cc'~~~--~-~ 

. 
"i 

'':"~ ·;, 
~ 

•• • -r • • ,. llL 
Ifill 



;•'"•· ~.,, ,.,, 

~ 

~ 

!'"' ",-, ( •. -., /' (''" <"'"' !"''"'. ,_., 

- =; 
'• 

TATA PROJEcrs LIMITED 

SCHEDULE-4 

( ,;,~ 

COST 

/--'\ f'·\ 

FIXED ASSETS . •· 
DEPRECIATION 

..,----------.------------------,---------,--~--~--~~-~~-~--..,--~ 
Description of Assets 

Furnitu(!l, Fixtures 
and fittings 

Office equipment 

vehicles 

Air Conditioning 
equipment 

. Survey and drawing 
instruments 

Erection Machinery/ 
equipment 

As at 
31-12-84 Arlditions Deductions 

Rs. Rs, Rs. 

5,84,215 5,20,799 -
17,59,449 1,56,994 3,94,034 

16,47,635 2,47,997 3,66,034 

57,585 - -

19,947 - -

3,59,688 - -

As at· Upto For On 
31·12-85 31-12-84. 1985 Deduction 

Rs. Rs. Rs. Rs. 

11,05,014 1,91, 190 2,73,282 -
15,22,409 8,03, 112 1,28,563 (1,52,048) 

15,29,598 5,60,378 2, 12,243 (90,811) 

57,585 23,348 5,136 -
19,947 4,058 2,383 -

3,59,688 1,48,632 31,658 -

,c:.~ ~:,_1;_;:.:~-~!~;;~1i¥.~;,t'1f6$~+~,;,~,~~ 

ANNUAL REPORT 1985 

NET·BLOCK 

Upto As at As at 
31·12-85 31-12-85 31-12-84 

Rs. Rs.· Rs. 

4,64,472 6,40,542 3,93,025 

7,79,627 7,42,782 9,56,337 

6,81,810 8,47,788 10,87,25·7 

28,484 29, 101 34,237 

6,441 13,506 15,889 

1,80,290 1,79,398 2, 11,056 

i 

l i 

!I 
:1 
ti 

ii !I 
II 
11 
II 
I I 
'1 
11 

II 
l.l , I 
! J 

I I , 1 
I I 
1J 

Total 44,28,519 9,25,790 7,60,068 45,94,241 17,30,718 6,53,265 (2,42,859) 21,41, 124 24,53, 117 26,97,801 lj 
Advance against Capital 

orders 

Previous year 30,28,185 14,42,134 41,800 44,28,519 10,58,213 6,72,505 

I 
71,548 1,47,277 

25,24,665 28,45,078 

17,30,718 26,97,801 

11 
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TATA PROJECTS LIMITED 

SCHEDULE-5 
INVESTMENTS: 

Unquoted 
Equity shares of Tata Klockner Industrial Plants limited: 
at cost (7495 Equity shares of Rs. 100!- each fully paid) 

SCHEDULE-6 
SUNDRY DEBTORS 

· (Unsecured and considered good) 
Outstanding for more than 6 months 
Others · 

less: Provision for doubtful debts 

SCHEDULE-7 

CASH AND BANK BALANCES: 
Cash on hand 
Balance with scheduled banks on Current Account 
With Scheduled bank on tefll) deposits 
With other banks on Current Account: 
Citibank N A, Singapore 
(Maximum balanc~ during the year 
Rs. 15,45,700-1984 Rs. 15,73,884) 
Citibank N A, Kuala Lumpur 
(Maximum balance during the year 
Rs. 4,83,747-1984 Rs. 11,24,742) 
Grindlays Bank p.l.c., Zurich 
(Maximum balance during the year 
Rs. 140,21,123-1984 Rs. 63,20,197) 
Bank T ejarat, Iran 
(Maximum·balance during the year 
Rs. 3,33,342-1984 Rs. 10,69,613) 
Standard Bank, Sierra Leone · 
(Maximum balance during the year 
Rs. Nil-1984 Rs. 5,81,510) 
With other bank 
Grindlays Bank p.l.c., Zurich 

ANNUAL REPORT 1985 

1985 
Rupees 

7,49,500 

176,64,207 
213,66, 164 

390,30,371 
18,28,300 

372,02,071 

22, 149 
58,04,992 
10,00,000 

4,68,549 

4,83,747 

70,07,017 

15,848 

1984 
Rupees 

7,49,300 

41,94,300 
254,23,635 

296, 17,935 

296,17,935 

11,632 
97,15,208 
13,00,000 

12,91, 128 

5,91,763 

57,17,808 

2,87,527 

5,81,510 

37, 14,000 

1,48,02,302 2,32, 10,576 

12 
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TATA PROJECTS LIMITED 

SCHEDULE-'-8 
OTHER CURRENT ASSETS: 

Work done not billed 
(at contract value including Profit/losses thereon) 

SCHEDULE-'-9 
LOANS AND ADVANCES: 
(Unsecured and considered good) 

loans and advances recoverable in cash or 
in kind or for value to be received 
Advance payment of tax 

SCHEDULE-10 
CURRENT LIABILITIES AND PROVISIONS: 

liabilities: 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings 

Provisions: 
Provision fc:- taxation · 
Proposed dividEnd 

SCHEDULE-11 
INCOME: 

Others 

• 

Difference in exch~nge (Net) 
Interest on term qeposit 
Miscellaneous inCome 
Profit on sale of fixed assets 

ANNUAL REPORT 1985 

1985 
Rupees 

14,33,466 

121,52,890 
28,46,848 

149,99,738 

15,91, 141 
339,98,673 

26,25,346 
194, 18,322 

576,33,482 

28,00,000 
4,80,000 

609,13,482 

-&;47,832 
5,40,208 

9,126 
2,61,034 

14,58,200 

1984 
Rupees 

14,91,641 

77,00,345 
17,16,644 

94,16,989 

10,04,867 
276,84,813 
100,32,658 
181,04,545 

568,26,883 

18,40,000 
4,80,000 

591,46,883 

18,38,045 
3,67,591 

86,071 
4,700 

22,96,407 

13 



TATA PROJECTS LIMITED ANNUAL REPORT 1985 ,. ;::~ 

1984 
·~ 

1985 
Rupees Rupees Rupees • SCHEDULE-12 

ESTABLISHMENT AND OTHER EXPENSES: • Staff Salaries 104,00,385 67,83,578 • Director's sitting fees 4,250 5,750 r 
Travelling expenses 29,03,890 19,61,583 • Printing & Stationery 4, 18,447 3,99,816 
Telex charges 1,60,849 95,599 • Interest charges 41,915 1,336 
Rent 6, 19,990 9,54,822 e 
Books, Periodicals & Subscription 97,292 60, 108 
Advertisement expenses 87,730 30,293 • Bank Guarantee and Commission charges 1,74,643 1,49,549 e Professional and legal charges 1,92,651 6,72,048 
Commission 13,42,857 18,64,803 ·• Motor Vehicle Expenses 10,96,290 14,76,259 
Postage, Telephone, Telegram 7,52,596 5,36, 153 e Filing fees 240 
Auditors Remuneration: 22,780 8,260 e For Audit fee 7,500 

For tax audit (including Rs. 5000/- for 1984) 10,000 e 
For other work 4,500 

' Out-of-pocket expenses 780 e 
i Entertainment expenses 2,21,929 1,66,986 e _.., . 

Repairs and Maintenance 6,21,015 5, 10,637 ' r, 

Electricity and water charges 1,71,457 . 79,291 e I Freight charges 3,48,742 1,03,685 c, General expenses 3,78,465 4,86, 133 . 

~)' " Overseas living Expenses 22,66,293 8,47,340 t 
' Staff Recruitment Expenses 92,208 33, 192 I Rates and taxes 22,029 21,157 .{] 

Staff Welfare expenses 14,77,509 7,30,423 I I 
Tax paid/payable overseas 25,06,910 12,40,964 11 Erection expenses 50,32,987 
Donation 16,693 • cl' i Provision for doubtful debts 18,28,300 ! 

f"}; ~ 
333,01,342 192, 19,765. ~I . 

(1 
SCHEDULE-13 (I 

COMPUTATION OF MANAGING DIRECTOR'S COMMISSION ~I 
Profit before taxation as per Profit and loss Account 49,30,239 46,92,809 '~./·' I , 
Add: Depreciation 6,53,265 . 6,72,505 '~-·.:) ~ 

Directors' Sitting fees 4,250 5,750 ;t I Managing Director's remuneration 
including value of perquisite 1,24,377 1,17,920 

.L,, § 

~ ?;-'. 

57, 12, 131 54,88,984 ~1 

Less: Depreciation as per Section 350 of the Companies, 
{) 
J I Act, 1956 5,65,335 5,48,966 

'""" I Net Profit for the year under ~·\ I Section 198(i) of the Companies Act, 1956 51,46,796 49,40,018 ...,, w: 
1 % thereof 51,468 49,400 I~( Commission payable to the Managing Director Limited to 1 % of 
the net profit or 50% of the annual salary. 41,750 40,500 "l__;• 

J 
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JATA PROJECTS LIMITED ANNUAL REPORT 1985 

SCHEDULE-14 

NOTES ON ACCOUNTS 

1. Information pursuant to Part II of Schedule VI of Companies Act, 1956 

2. 

3. 

4. 

5. 

a) Gross income from Engineering Services 

1985 
Rupees 

566,98,134 

1984 
Rupees 

496,62,798 

b) Break-up of expenditure incurred on employees drawing Rs. 36,000/- or more per annum if employed 
throughout the year or Rs. 3000/- or more per month, if employed for part of the year. 

i) Salaries and other benefits 

ii) Contribution to Providend Fund 
and Family Pension Scheme 

iii)' No. of Employees 

c) Expenditure in foreign currency 
Salaries. and staff dues 
Others · 

d) Earnings in foreign exchange for services rendered 

Employed 
throughout 

the year 
Rs. 

26,85,272 
(28, 15,311) 

1,67,432 
(96,484) 

43 
(39) 

47,15,887 
60,74,079 

316,31,542 

Employed 
part of 

the year 
Rs. 

17,09,023 
(5,63,672) 

32, 155 
(47,356) 

34 
(17) 

40,45,580 
50,31,991 

332,73,865 

The remuneration paid during the year to the Managing Director amounting to.Rs. 1,66, 127 (Previous year Rs. 
1,58,240/-) includes estimated money value of benefits Rs. 10,597 (Previous year Rs. 7,700/-). The remuneration 
is subject to approval of the Central Government. 

Estimated amount of contract remaining to be executed on Capital account and not provided for Rs. 4,57,850 (Previous 
year Rs. 4,24;280/-): 

No Provision for gratuity is made as the Management is of the opinion the same will be accounted for on cash basis. 

Previous year's figures have been regrouped wherever necessary so as to make them comparable with current year's 
figures. 

Schedules 1 to 13 

For and on behalf of the Board 

As per attached report. of even date 
For G. N. JOSHI & CO., 
Chartered Accountants 

S. B. PANDIT 
Partner 

K. V. SAHASRANAM 
Secretary & Financial C-0ntroller 

Borl]bay, 6th June, 1986 

.· _, ,~:· 

K. M. CHINNAPPA 

A. R. JAGANNATHAN 

S. P. MANAKTALA } 
5. R. SUBBARAMAN 
B. V. CHITNIS 

CHAIRMAN 

MANAGING DIRECTOR 

DIRECTORS 

15 



ANNEXURE TO DIRECTORS' REPORT 

INFORMATION AS PER SECTION 217(2A) READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) RULES, 1975 AND 
FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31 ST DECEMBER, 1985. 

Date of 
commence-

ment of 
Gross Net employment Last employment 

Sr. DesignatiQn/ Remun~· Remune- Experience with the before joining the 
No. Name Nature of duties ration ration Qualificatioll years Company Age Company 

Rs. Rs. 

2 3 4 s : 6 7 8 9 10 
' 

(al Particulars of emplqyees elllployed through.out the financial year and who are in re(:eipt C?f .remuneration of not less than Rs·. 36,00o/- in 
terms of Section 21 Z (2AJ (i) • 

1. Mr. N. A. De.X Alphonso General 84,776 60,549 B.Sc, /Chem;) 30 01.03.1983 54 Tata Consulting 
Manager B.E. /Chem.) Engineers-Commercial 
(Co.mmerciaf) 

2s' 
& Development Manager 

2. Mr. V. Balakrishna Manager 52,134 39,167 B.A. (Eco.) 02.04. 1982 49 Engineers India 
Procurement Dip. in Business ltd-Purchase 
Services • Man~gement Manager 

3. Mr. S. G. Bhatt Specialist/Instructor 87.624 87,624 B.E. (Elect.) 30 07.11.1984 52 Industrial Consultants-
in Electrical P.G. Dip. in (Self Employed) 
Maintenance lndl. Mgnt. 

4. Mr. R. C. Bajpal Dy. General 54,752 40,296 B.Tech. /Engg.I 22 01.03.1983 46 Tata Consulting 
Manager Hons. Engineers-
(Commercial) Manager Commercial 

s. Mr. K. Balasubrama~iam Senior Engineer 56,070 48,041! B.E. (flee.) 21 02.11.1983 45 TNEB-Tuticorin 
(Instrumentation) Thermal Power 

Project-Asst. 
Div. Engineer. 

6. Mr. S. Dattatreya Senior Engineer 97,279 95,071 AMIE (Mech) 16 09.11.1983 40 Petromin Refinery, 
(Mechanical) B.O.C. Riyadh 

7, Mr. S.W. Goklany Chief Engineer 81,064 59,873 B.E. (Elec.) 30 01.04.1982 57 Tata Consulting 
(Technical Services) · B.E. (Mech.) Engineers-Addi. 

Chief Engineer 
8, Mr. J.B.,Godambe Principal Engineer 54,588 41,539 B.E. (Mech.) 19 02.02.1981 44 Tata Electric Cos.-

(Constn.) Unit V Construction 
Engineer (Proj.J 

9. Mr. R. Gangadhara Instrumentation 50,743 44,973 B.E. iElec.) 15 29.04. 19B3 39 TNEB-Ennore Thermal 
Subramanian Engineer Power Station-

Assistant Division Engr. 
(lnstn.) 

10. Mr. S. P. Gupta Electrical 49,8,9Ji. 46,200 B.Sc. 24 19.02.1984 58 Tata Iron and Steel Co. 
Maintenance (Elec. Engg.) Assistant Superintendent 
Engineer (Power) 

11. Mr. N. D. Gadgil Electrical Testing 77,806 73,305 AMIE 32\tl 14.06. 1984 57 Gujarat Electricity 
Engineer (Section A & Bl Board 

12. Mr. N. K. Gupta Project Manager 1.19,490 1, 14,366 B.Sc. B.E. 17 01.01.1985 42 Tata Electric Companies 

"' 

• \ 
., 
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TATA P~~JECTS LIMITED 

Sr. 
No. Name 

2 

13. Mr. A. K. Goyale 

14. Mr. Hariharan Krishnan 

15. Mr. A. R. )agannaig·an 

16. Mr. S. M. Jawade 

17. Mr. Jitendra Doshi 

16. Mr. V. S. Karpur 

19. Mr. S. M. Khole 

20. Mr. S. K. Ketkar 

21. Mr. D. G. Lad 

22. Brig. N. P. Manaktala 

23. Mr. E. K. R. Nambiar 
24. Mr. R. Prabhakar 

25. ,".1r. P. M. Pujara 

26. Mr. G. Pullareddy 

27. Mr. S. R. Raj 

·2a. Mr. C. Rangaswami 

29. Mr. R. Rajagopal 

30. Mr. M. B. Rao 

Designation/ 
Nature of duties 

3 

Senior Engineer 
(Mech.I 
Dy. Manager 
(Procurement) 
Managing Director 

! 
Project Officer 
(Planning) 

Senior Assistant 
Enginee,· 
Senior Construction 
Engineer 
Instrumentation 
Engineer 

Mechanical 
Engineer 
Driver 

Manager/ 
Inspection/ 
'Expediting Admn. 
Engineer 
Superintendent 
(Civil) 
Field Inspection 
Engineer 
Project Engineer 

Principal Engineer 
(Mechanical) 
Dy. Manager 
(Commercial) 

Proj.ect Officer 

Meter-cum-Servi.c:e 
Engineer 

/"C;, !'"\ 

Gross 
Remune· 

ration 
Rs. 

4 

94,289 

46,932 

l,66.127 

40,315 

37.198 

46,932 

60,499 

2, 17,853 

37,177 

45,228 

37,027 
53,576 

44,844 

41,712 

55,690 

45,888 

42,235 

95,383 

Net 
Remune· 

ration 
Rs. 

5 

92,021 

43,653 

1,18,471 

36,636 

35,155 

41,855 

58,039 

1 ,66,725 

32,163 

34,0~5 

34,705 
42, 130 

40,553 

38,050 

43,939 

40,699 

39,268 

'91,159 

Qualification 

6 

B.Sc. (Hons.I 
Marine Engg. 
B.Sc; IElec.I 

B.E. (Elec.) 

B.Tech. (Chem.I 
PGDM-llMC 

B.E. IM) 

8.E. 

B.Sc. (Hons.) 
B.E; llnstn.) 

B.E. (Mech.) 

VII Std. 

All India Dip in 
Electrical 
Engineering 
DME. 
B.E. 

B.E. 

M.Tech. 
!Chem.) 

8.Tech. IMI 
M.Engg. IM) 
B.Sc. OMIT 

B.Tech. 
MBA 
B.E. 

Experience 
years 

7 

10 yrs 
3 months 

13 

37 

3 

SY.I yrs. 

. 14 

17 

12 

12 

35 

14 
20 

11 

10 

16 

13 

7 

17 

Date of 
commence­

ment of 
employment 

with the 
Company 

8 

19.09.1983 

24.10.1983 

01.03.1981 

02.11.1982 

08.05.1984 

03.10.1983 

21.06.1984 

09.05.1984 

01.03.1983 

01.11.1983 

02.01.1981 
25.10.1982 

23.05.1983 

16.08.1984 

16.09.1981 

11.04.1984 

02.05.1983 

01.01.1985 

ANN UAL RE Pd RT 195·5 

last employment 
before joining the 

Age Company 

9 10 

36 A.L. Navigation Limited 
Athens, Greece. 

36 Engineers 1.ndia ltd.­
Senior Engineer 

61 Tata Consulting Engineers 
Director (Commercial> 

29 Engineers India ltd.­
Assistant Engineer 
(Planning) 

29 Hindustan Petroleum 
Corpn. 

36 Engineers India ltd.­
Engineer 

43 Deccan Fibre Glass ltd. 
Senior Instrumentation 
Engr. 

34 UDHE India Ltd.­
Mech. Engineer 

47 Tata Consulting 
Engineers 

57 Army-Ministry of 
Defence 

37 IAEC Limited 
46 Engineers India ltd.­

Senior Engineer 
37 Engineers India Ltd.­

Engineer 
42 Reliance Celfulose 

Products Ltd.­
Plant in<harge 

41 Engineers India ltd.­
Project Manager (Design) 

40 Instrumentation limited 
Kotci-Senior Engineer 
(Marketing) 

30 Philvastine Enterprises· 
Nigeria-Project Consultant 

42 Tata Electric Companies 



00 

Gross 
Sr. Designation/ Remune-
No. Name Nature of duties ration 

Rs. 

·2 3 4 

31. Mr. T. S. Raman Protection 1,29,106 
~pecialist 

32. Mr. A. P. Shenoy Project 67,971 
CcrOrdinator 

33. Mr. A. K. Sharma ~ead Planning 49,020 
Engineer 

34. Mr. S •. Srikrlshna Accounts Executive 50,0S2 

35. Mr. V. N. Subramanian Manager Estimation 65,266 
& Contracts 

36. Mr. Sayed Salim Senior Engineer 42,912 
(lnstn.) 

37. Mr. Suresh G. Oom'J'len. Executive 43,600 
(Estimation & Cost 
Control) 

36. Mr. R. Srinivasan Principal Engineer 62,974 
, (Chemical) 
39. Mr. K. A. Seetharam~n Instructor Thermal 67,766 

Power Station 

40. Mr. M. Sardana Contruction 40,147 

41. Mr. N. Subramanian 
Englne~r 
Stores & rran·sport 37,536 
Officer ' .. 

42. Mr. A. J. Vyas Welding Engineer 44,323 

43. Mr. P. V, Verghese Engineer 36,660 

Net 
Remune· 

ration 
Rs. 

5 

1,24,152 

77,471 • 

44,627 

45,906 

52,607 

39,900 

39,559 

46,666 

67,766 

37,219 

35,040 

40,319 

32,BSl 

Qualification 

6 

B.Sc. 
B.E.IEl 
B.Sc. IEngg.) 

B.Sc. (6ngg.) 

B.Co!Jl. ACA 

B.Sc. (Engg.) 
Mechanical 

B.E.M.Sc. 
IEnggJ, 

B.Tec~. 
MBA 

M.E. !Chem.) 

Elec. Engg. 
Practice 

DME '°'MIE 
(Secti~n 'A') 
B.COrtl• 

B.E. (Mech.I 

B.Sc. B.Sc. !Hons) 
Engg. AMII-Chem. 
Engg. 

Experience 
years 

7 

20 

37 

12 

9 

21 

12 

11 

19 

36 

18 

19 

10 

7 yrs & 
8 months 

Date of 
commence­

ment of 
employment 

with the 
Company 

8 

01.01.19BS 

13.02.1981 

03.11.1962 

04.10.1982 

09.05.1983 

24.02.1983 

27.06.1983 

16.04.1984 

20.11.19B3 

11.12.1981 

08.07.1962 

01.12.1982 

03.10.1983 

b) Particulars of employee$ emplC?yed for part of the year who were In receipt of remuneration at the rate of not less than Rs. 3,000/· per month 
in terms of Section 21112A)(lll, 

1. Mr. K. R. Ayyar 

2. Maj. C. K. Belliappa 

3. Mr. V. C. Brahmabhatt 

4. Mr. G. J. Bhinga\e 

• 

Chief Financial 
Officer 
Executive Officer 
(Admn.) 

Specialist Industrial 
Vocational Training 
!Admn.I 

Specialist Instructor 
(Mechar.1ical 
Maintenance of 
Electric Power 
Equipment) 

2,07,704 

17,894 

76,151 

76,594 

2,07,704 

16,891 

76,151 

76,594 

M.Sc. !Maths.I 
Dip. in Statistics 
B.E. !Mech.) 

B.A. Diploma in 
Public relations 
Labour Welfare 

B.Sc. !Elect. 
Engg.I 
M.Sc. (Physc.) 
LLB 

33 14.09.1983 

24 03.11.1982 

39 30.11.1983 

29 11.11.1984 

Last employment 
before joining the 

Age Company 

9 10 

47 Tata Electric Companies 

63 BEST Undertaking­
Dy. General Manager 

34 Engineers India Ltd.­
lead Planning Engineer 

35 Nirlon Synthetics Fibre 
Ltd.-Senior Accountant 

45 Gammon India Ltd.­
Senior 
Div. Engineer 

36 Tamil Nadu 
Electricity Board­
Asst. Engineer 

35 KSB Pumps Ltd.­
Cost Dept. 

45 Hindustan Antibiotics 
Ltd.-Deputy Manager 

59 Tamil Nadu 
Electricity Board­
Chief Engineer 

47 Electrico, 
(Partnership Firm) 

45 Engineers India Ltd. 

33 

36 

61 

48 

61 

61 

Engineers India Ltd.­
Inspection Engineer 
Gammon (India) 
Limited 

Director of Audit­
Western Railway 
Ministry of Oefence­
Govt. of India 
Major in the Army 
Ahmedabad Electricity 
Co. Ltd.-
Sr. Administration & 
Personnel Officer 
Maharashtra State 
Electricity Board­
Technical ·Director/ 
Member IElec/Mech.) 
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~ ~~~.: ... ~.'..~.TATA ~UMITED '. .. ~ ·-·-·~··:.._,-· -·-··-· .. ·-i..,·· ---.. ·· ... ·\-5 "'"·""··------~~:'l"i:'l~~!!Jlil~~---
•J}~;llllll Date of 

ii 

II 

· :.:.~:::iih.~~ commenc~ 
:·;(.!:~u{~~ ment of 

... -·-,:;_)th:i::~f~ Gross ~et employment 

. )~ifi~~ Sr. Designation/ . Remu~e- Remu~e- . . . Experience with the 
··-.',· ~::·;r~~,·-ffl~ No. Name Nature of duties ration ration Quahf1cat1on years Company 

.... . ·; . .f..,,,.,-,i~ Rs. Rs. 
·i~·. · .. _,· .. :%~-~~Rn.~ 
"·' ,:::·\?.l:~fr~~ 1 2 3 4 5 6 7 8 

-.:-n:t:1*i&i1 
'f)(i})•~.;I Manager (lnstn.) D .. 1.1.Sc. 

·.·· .. itli!\~·.::I 6. M. D. Chandrase·k· haran Diesel Power 14,377 14,377 B.E. (Ml 13 21.10.196S 
_\:·i~~:~~~ . Plant Shift Engineer M;O.T. 
:·:::;-~t-~f{~~ 7. Mr. R. V. Duraisami Project Manager 30,112 24,76f' B.f. (Hons.) 34 24.04.1985 

. . ;;,:.;,~~1t'1 (Elect.) 
.';[*'..!!~~ 6. Mr. Deepak W. Advani Diesel Power 20,834 20,360 B.E. (El B.S. 8 OS.07.198S 
·:;;cjp!ii Plant Shift Engineer M.O.T. 
::'.~~H·1~ 9. Mr. s. Ghosh Specialist Instructor 67,017 87,017 B.Sc. Section 14 20.11.1983 

Jf,1I· Training A & B of AMIE ... 

ill 
·. ·-:;~~ 

!~~· 

,I 
···.~~~®] · ..... ~r1;~tl . ' ;,~" !11 

\ ·~}W1~~1 
. '' :~i~1~ttl~ 

'.:·_:~,: ~YJ~'f;~ 
•. ';1iiffil?' 

·llll!~il 
· :'.ui~ti.~ 

:1~·~r· 

~ 

"' 

1 O. Mr. S. V. Gokhale 

11.. Mr. C. L. G1,.1pta 

12. Mr. S. K. Ghosal 

13. Mr. M. S. )agan 

14. Mr. K. Krishnamurthy 

1 S. Mr. Mahesh Govind 

16. Mr. M. V. Mantri 

17. Mr. Mohd. Akhtar Surury 

18. Mr. P. H. Neelakantan 

19. Mr. L. A. Noronha 

i:'G' 

Specialist in 
Industrial 
Vocational Training 
(Tech.) 
Chief Operations 
Engineer 

Asst. Manager 
(Technical SP.rvicesl 
Pi'oject Officer 

Senior Project 
Officer 
lnspn. in Supry. 
Foreman Manage­
ment & Wo.rk 
Methods 
Specialist in 
Operations and 
Training 
Documentation 
Chief Inspector 

Project Accountant 

Specialist/ 
Instruction in 
Relay Protection 
Communication & 
Metering Equipment 
& Maintenance 

64,S24 

13,110 

S,3S7 

10,477 

3S,466 

72,942 

S1.S44 

36,SS2 

1,1S,S28 

23,927 

61, 113 

11,3SO 

4,736 

9,713 

33,160 

72,942 

47,401 

28,335 

1,10,366 

23,927 

B.Sc. B.E. MMS, 
Dip. in Business 
Management 

B.Sc. (Chem.) 
B.Sc. (Mech. 
Engg.I 
B.Tech. (Chem.I 

B.Sc. B.E. 
(Elec.) MBA 
B.Tech. MBA 
' 
M.Sc. (Mech.) 
Engineering) 

Dip. in 
Electronics and 
Radio Engg. 
M.Sc. CPhysc.) 
B.Sc. (Mech. 
Engg.) 
M.Com. 
DSM, DTM 
B.E. (El 
M. E. (El AMIE (I) 
C.Eng. (I) 

16 09.10.1983 

33 16.10.198S 

13 19.11.198S 

3 01.04.1982 

11 10.03.1981 

41 22.09.1983 

16 03.0S.1984 

19 17.0S.1984 

41 27.09.1983 

19 18.09.196S 

Age 

9 

S2 

39 

S9 

38 

40 

43 

S8 

36 

30 

39 

62 

44 

44 

60 

46 

Last employment 
before joining the 
Company 

10 

Instrumentation Limited 

Ratnakar Shipping 
Company Ltd. 
Tamil Nad1.1 Electricity 
Board 
Mangalore Yard 

National Productivity 
Council, New Oelh'i­
Dlrector (Plant Engg.) 
Tata Engineering & 
Locomotive Co. Ltd.­
Asst. Manager Training 

Maharashtra State 
Electricity Board 

Krebs & Cie (I) Pvt. Ltd. 

Tata Electric Cos.­
Engineer Trainee 
SIET Institute­
Faculty Member 
Indian Industrial 
Consultants Partner 

Tata Electric Cos.­
Senior Assistant 
Engineer 

Bharat Heavy Electricals 
Limited 
Tata Electric Cos.­
Senior Superintendent 
Karnataka Electricity 
Board 



Date of 
commence-

ment of 
Gross Net employment Last employment 

Sr. Design-ation/ Remune- Remune- Experience with the before joining the 
No. Name Nature of dutieu ration ration Qualification years Company Age Company 

Rs. Rs. 

2 3 4 5 6 7 8 9 10 

20. Mr. G. 5. Rathaur Specialist Instructor 43,059 39,147 BAB.Com. 29 09.10.1983 50 Tata Electric Cos.-
in Workshop AMIE 
Practice 

21. Mr. D. S. Rathie Senior AsSistant 10.037 8,768 B.Sc.!Elect.) 8 05.10.1983 34 National Thermal 
Engipeer Engg.) Power Corporation-

Engineer 
22. Mr. N. Ramamurthy Dy. Chief Engineer 3,45~ 3,209 B.Sc. DMIT 22 07. 10.19B5 49 Hyundai Engineering & 

Construdion Company, 
Saudi Arabia 

23. Mr. K. V. Reddy Principal Engineer 8,275 8,000 B.E.(M) 17 28.10.1985 41 Secretariat of Electricity, 
HOMS Power Station, 
Libya 

24. Mr. H. P. Rangaraj Manager-Projects 4,353 3,388 B.E.(M) 28 yrs 
9 months 

10.12.1985 52 Toyo Engg. II) Limited 

25. Mr. R. Srinivasan Principal Engine.er 13,60~ 12,904 a.Tech. 16 01.10.1980 40 Hindustan Petroleum 
!Chem.) (Chemical) Corpn. Bombay-

Assistant Manager 
26. Mr. G. R. Sarangan Chief Exe~utive 2,51,807 2,51,607 B.E, !Elec.) 34 24.09. 1983 58 Chief Engineer 

Officer & !Hydro)-MSEB 
General Manager 

B.Sc. (Civil) Covt. of Punjab Dept. 27. Mr. H. L. Sharma Project Mc:nager 2, 13,245 2, 13,245 38 26.09. 1983 58 
:'.fiiPi~ Engineer of Irrigation & Power-
·~•T"f Chief Engineer & . :.,.}:;rg~ Head of Department 

·-.n::P':·t 26.· Mr. K. Srinivasan Superintendent 43,328 34,509 B.E. (Elec.). 32 05.04. 1965 56 Tamil Nadu Electricity Y.i~i)i ~ 
'·:'.~!)·:~ (Electrical) Board 
. :Ht.;:;i:\~ 29. Mr. Y. K. Sharma Diesel Power 56,836 55,990 B.Sc. (Hons.) 8 '1.03. 1985 35 Continental 
• C''•: 'I·~' Plant Shift Engineer B.Sc. Shipping Corpn. :l·;;~f,\, (Mech. Engg,) 

30. Mr. P. Sankaran Diesel Mechanical 27,546 27,361 B.Sc. (Mech. 12 02.09. 1985 38 Shipping Corporation of 
Maintenance Engg,) M.O.T. India Limited 
Engineer 

Dalal Projects Serv'1ces 31. Mr. S. Sudhakar Senior Chemical 7,706 7,406 B.Sc. !Chem.) 11 30.05. 1985 33 
Engineer Engg.) Pvt. Ltd. 

32. Mr. C. G. Thangasamy Senior Engineer 31,971 29,441 B.E, (Mech.) 15 04,10. 1984 42 Franco Tosi Legnano, 
Italy, Jeddah-

I Commissioning Engineer 
33. Mr. M. Narasimha Rao Inspection Engineer 11,661 10,756 LME AMIE (Mech) 15 yrs. & 23.09. 1985 35 T~o Engineering 

DBM 2 months Lt ., Kuwait 
34. Mr. P. Vimala Rao Senior Inspector 10,305 9,361 LEE AMIE 21 15.10.1965 40 Bharat Heavy· Electricals 

M.Tech. Limited 
(Control Systen1s) 

NOTES: 
1, "Remuneration Received" includes salad;, taxable value of perquisites and Company's contribution to Provident Fund, wherever applicable. 
2. ''Net Remuneration" is arrived at by de ucting from the gross remuneration income-tax, and Company's contribution_ to Provident Fund. 
3. The nature of employment js contractual. 
4. None of the employees named above is a rel.ative of any Director of the Company, except Mr N P Manaktala who is the brother of Mr SP Manaktala 

Director of the Company. 
N 
0 On behalf of the Board 

Bombay, 6t~ June, 1986· 
KM CH/NNAPPA 

Chairman 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

DIRECTORS' REPORT 

TO THE MEMBERS 

The Directors have pleasure in presenting the Eighth Annual Report on the business and operations of the 
Company, and the audited accounts for the year ended 31st December, 1986. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 

OPERATIONS 

Backlog of work at the beginning of the year 
New Jobs secured 

Total 

Backlog at close of year excluding 
technical services contract 

1986 

556.27 
516.66 

39.61 
12.03 

27.58 

211.73 
860.00 

1071.73 

533.84 

(Rs. in lacs) 
1985 

581.56 
532.68 

48.88 
12.00 

36.88 

378.71 
400.00 

778.71 

211.73 

There is a shortfall in the turnover as compared to 1985 mainly due to the long delay in the commencement 
of some of the assignments. It is expected that these will pick up in the current year and the progress will be 
maintained as in the previous years. The surplus at Rs. 39.61 lacs is less, as compared to the previous year 
due to some of the major foreign assignments having been completed in the earlier year and on which the 
margins were higher as compared to the Indian assignments an_d the smaller turnover. 

BUSINESS PROSPECTS 

During the year new contracts of value Rs. 860 lacs were secured as against .Rs. 400 lacs in the previous 
year. One of the major assignments related to erection of the boiler for the 500 MW TrombayThermal Power 
Station for the Tata Electric Companies. Job prospects in the current year appear to be satisfactory and a number 
of proposals submitted are under active consideration of the clients. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

DIVIDEND 

Your Directors recommend a dividend of 20%, subject to deduction of tax, for the year 1986. The dividend, 
if approved, will absorb Rs. 6.00 lacs and will be paid to those members whose names appear in the Register 
of Members of the Company on the date of the next Annual General Meeting. 

TATA KLOCKNER 

Operations of the Tata Klockner continue to be still not satisfactory. The Company has not been able to 
secure any major assignment during the. year and are still exploring job opportunities which are yet to materialise. 

TATA-DSMA 

Your Directors have decided to invest Rs. 1.80 lacs, in the share capital of the partnership firm-Tata-DSMA. 
This amounts to 60% of the capital, the balance being held by DSMA, Canada. The formalities are in the process 
and actual investment will be made in the current year. 

MALAYSIA SITE 

The operations ofthis site were closed in 1985, and no material transactions had taken place during the 
year calling for separate audit by another firm of €hartered Accountants. 

DIRECTORS 

Mr. A.B. Kerkar, a Director of the Company since its inception resigned effective 14th July, 1987 and the 
Board wish to place on record their appreciation of the valuable contribution made by Mr. Kerkar in the 
development of the Company. 

Mis. K.M. Chinnappa, F.S. Tarapore and B.Y. Chitnis retire by rotation and being eligible, offer themselves 
for reappointment. 

Mr. s, Ramakrisllnan, who was appointed as Additional Director on the 14th July, 1987, under the Articles 
of Association holds such office till the date of the forthcoming Annual General Meeting. Mr. Ramakrishnan 
is eligible for appointment and the Company has received a notice from a member in writing proposing his 
candidature for the office. 

AUDITORS 

Mis G.N. Joshi Associates, Chartered Accountants, the Company's Auditors retire at the ensuing Annual 
General Meeting and are eligible for re-appointment. 

PARTICCJLARS-OF EMPLOYEES 

The particulars of employees as required under Section 217{2A) of the Companies Act, 1956, are annexed 
hereto. 

ACKNOWLEDGEMENT 

The executives and staff at all levels of the Company continued to do good work as in the previous years 
·and your Directors wish to place on record their appreciation of the good. work done by these staff. 

Bombay, 14th July, 1987. 
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On behalf of the Board of Directors · 

K.M. CHINNAPPA 
CHAIRMAN 



TATA PROJECTS LIMITED ANNUAL REPORT 1986 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at 31st December, 
1986 and also the annexed Profit and Loss Account for the year ended on that date incorporated into which 
are accounts of (1) Uran site of the Company, which are audited by another firm of Chartered Accountants, and 
(2)1Malaysia site which are unaudited and accepted as certified by management and report that-

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 issued by the 
Company Law Board in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the 
Annexure the statement on the matters specified in paragraph 4 and 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above-

(a) We have obtained all the information and explanations which to the best of our knowledge and 
belief, were necessary for the purpose of our audit; 

Cb) In our·opinion, proper books of account, as required by law, have been kept by the Company 
so far as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account dealt with this report are in agreement with the 
books of account; 

Cd) The remuneration paid during the year to the Managing Director amounting to Rs. 1,72,615 (Previous 
year Rs. 1,66,127) includes estimated money value of benefits Rs. 12,904 (Previous year Rs. 10,597). 
The remunerahon is subject to approval of the Central Government for the period prior to 1st 
March, 1986; 

(e) In our opinion and to the best of our information and according to the explanations given to us, 
the accounts subject to unaudited accounts of Malaysia Site as specified above and Note No. 4 
regarding non-provision of gratuity liability, read together with the other notes contained in the 
schedule of notes attached and subject to para 2 (d) above gives the information as required by 
the Companies Act, 1956 in the manner so requjred and give a true and fair view: 

Ci) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st December, 1986 
and 

(ii) In the case of the Profit and Loss Account of the profit for the year ended on that date; 

For G.N. Joshi Associates 
Chartered Accountants 

S.B. PANDIT 
Partner 

Bombay, 14th July; 1987 
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TATA PROJECTS UMJTED ·ANNUAL REPORT 1986 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

ANNEXURE TO AUDITOR'S REPORT 
(Referred to in paragraph 1 of our Report of even date) 

The Company has maintained proper records to show full particulars including quantitative details and 
situation of its fixed assets. The fixed assets of the Company have been physically verified by the 
management during the year and no serious discrepancies as compared to the book records have been 
noticed on such verification. . . 

The fixed assets of the Company have not been revalued during the year. 

As explained to us, physical verification has been conducted in respect of stores during the year and no 
serious discrepancies were noticed as compared to book records. The Company has adopted the practice 
of charging off the stores in the year of purchase. 

The Company has not taken any loans from Companies, firms or other parties listed in the registers 
maintained under Section 301 and 370(1-Q of the Companies Act, 1956. As far as we have been informed, 
there are no other Companies under the same management. 

The Company has not given any loans or advances in the nature of loans during the year. 

There is an adequate internal control procedure commensurate with the size of the Company and the 
nature of its business for the purchase of other assets. 

As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each type thereof 
were purchased during the year from subsidiaries, firms or companies or other parties in which the Directors 
;:ire interested. 

As explained to us the Company does not have any unserviceable or damaged stores. · 

The Company has not accepted deposits from the public. 

As explained to us the Company does not have any scrap and there is no by-product. 

As the Company's paid up capital did not exceed Rs. 25 lacs at the beginning of the year, we have not 
offered any comments upon intemal audit requirement. . 

We are informed that the maintenance of cost records has not been prescribed by Central Government 
under Section 209(1} of the Companies Act, 1956, for this Company. 

As per records ofthe Company the provident fund dues have generally been regularly deposited during 
the year with the appropriate authorities. 

In respect of the Company's service activities we have to report as follows: 
(a) Materials and stores purchased by the Company ·are delivered directly to the sites and charged off 

in-th!'! year of purchJse and therefore it does not require system of recording receipts, issues and 
consumption of materials and stores. There is a system for providing reasonable allocation of the 
materials and man-hours consumed to the relative jobs. 

(b) There is a reasonable system of authorisation at proper levels with necessary control on allocation 
of stores and labour to the jobs. In our opinion the Company has an adequate system of internal 
control commensurate with its size and the nature of its service activities. 

For G.N. Joshi Associates 
Chartered Accountants 

S.B. PANDIT 
Partner 

Bombay, 14th July, 1987 . 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

BALANCE SHEET AS AT 31ST DECEMBER, 1986 

I. SOURCES OF FUNDS: 

SHAREHOLDERS FUND: 
Capital 
Reserves & Surplus 

TOTAL 

II. APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
less: Depreciation 

NET BLOCK 
INVESTMENTS 

b) CURRENT ASSETS, LOANS 
AND ADVANCES: 
Sundry Debtors 
Cash and bank balances 
Other current assets 
Loans and advances \_ 

LESS:. 
CURRENT LIABIUTIES 
AND PROVISIONS 
liabilities 
Provisipns 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date. 
For G.N. Joshi Associates · 
Chartered Accountants 

S.B. PANDIT 
Partner 

K.V. SAHASRANAM 
Secretary 

BOmbay, 14th July, 1987. 

Schedule 

1 
2 

3 

4 

5 
6 
7 
8 

9 

13 

1986 1985 
Rupees Rupees Rupees Rupees .~ 

30,00,000 24,00,000 
105,57,165 83,98,260 

135,57,165 107,98,260 

58,16,449 46,65,789 
26,93,277 21,41,124 

31,23,172 25,24,665 
12,24,500 7,49,500 

315,88,001 372,02,071 ·ti 137,49,330 148,02,302 
21,13,486 14,33,466 

343,25,568 149,99,738 

817,76,385 684,37,577 

679,64,430 576,33,482 
46,02,462 32,80,000 

725,66,892 609,13,482 

92,09,493 75,24,095 

135,57,165 107,98,260 

For and on behalf of the Board 

K.M. CHINNAPPA CHAIRMAN 

A.R. )AGANNATHAN MANAGING DIRECTOR 

S.P. MANAKTALA } S.R. SUBBARAMAN 
F.S. TARAPORE DIRECTORS / 
B.V. CHITNIS 
S. GUPTA 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1986 

1986 1985 
-<> Schedule Rupees Rupees Rupees 

([ 

' .. 
°''·-~ 

,. 

• '"'-' 

. 
\._ 

'Z 

• '"-. 
. 
' 
< 

(_ 

"· ,, 

I. INCOME 
From Services 

"Others 

II. EXPENDITURE 
Engineering Services 
Establishment and other expenses 
Depreciation 

Profit before taxes and statutow appropriations 
Provision for taxation 

Profit after tax 
Tax provision for 
tax of previous year 

Transfer to foreign projects reserve 

Balance brought forward from last year 

Appropriations: 
Proposed dividend. 
Tran sf er to Generaf Reserve 

Balanc~ carried to Balance Sheet 

Notes on accounts 

As per attached report of even date. 
For (i.N. Joshi Associates 
Chartered Accountants 

S.B. PANDIT 
Partner 

K.V. SAHASRANAM 
Secretary 

Bombay, 14th July, 1987. 

550,19,716 566,98,134 
10 6,07,058 14,58,200 

556,26,774 581,56,334 

190,40,348 193, 13;238 
11 319,74,562 333,01,342 

6,50,497 6,53,265 

516,65,407 532,67,845 

39,61,367 48,88,489 
10,00,000 12,00,000 

29,61,367 36,88,489 

(2,02,462) 2,40,000 

27,58,905 39,28,489 
- 12,590· 

27,58,905 39, 15,899 
17,00,000 34,00,000 

44,58,905 73,15,899 

6,00,000 4,80,000 
21,58,')05 51,35,899 

27,58,905 56, 15,899 

17,00,000 17,00,000 

13 

For and on behalf of the Board 

K,M. CHINNAPPA CHAIRMAN 

A.It JAGANNATHAN MANAGING DIRECTOR 

<.e. MANA<'AL< } 
S.R. SUBBARAMAN 
F.S. TARAPORE DIRECTORS. 
B.V. CHITNIS . 
S. GUPTA 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

SCHEDULES 1 TO 13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AND PROFIT AND LOSS ACCOUNT 

SCHEDULE-1 

SHARE CAPITAL: 

Authorised-
50,000 Equity Shares of Rs. 100/- each 

Issued and subscribed-
30,000 Equity Shares of Rs. 100/- each 
Rs. 100/- called up. 

Paid-UJ>-
30,000 Equity Shares of Rs. 100/- each 
fully paid up (Previous year Rs. 60/­
paid-up) 

SCHEDULE-2 

RESERVES AND SURPLUS ; 

Foreign Projects Reserves 
(as per Sec. 80-HHB of I. T. Act) 
Balance as per tasr Batance Sheet 
Amount set aside during the year 

General· Reserves-
Balance as per last Balance Sheet 
Add: Amount set aside during the year 

Surplus-
Balance in Profit & Loss Account 

Rupees 

10 

1986 
Rupees 

1965 
Rupees 

50,00,000 50,00,000 

30,00,000 30,00,000 

30,00,000. 24,00,000 

30,00,000 

17,00,000 

105,57,165 

24,00,000 

17,00,000 

83,98,260 

--

( 
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TATA PROJECTS tlMITED ANNUAL REPORT 1986 . 

SCHEOULE-3 

FIXED ASSETS 

COST DEPRECIATION NET BLOCK. 

Description of Assets As at As at Upto For On Upto As at As at 
31-12-85 Additions Deductions 31-12-86 31-12-85 1986 Deduction 31-12-86 31-12-86 '31-12-85 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 

Furniture, Fixtures 
and fittings 11,05,014 3,05,624 - 14, 10,638 4,64,472 1,51,053 - 6, 15,525 7,95,113 6,40,542 

Office Equipment 15,22,409 29, 117 - 15,51,526 7,79,627 1,30,802 - 9, 10,429 6,41,097 7,42,782 

Vehicles 15,29,598 6,80,325 3,23,511 18,86,412 6,81,810 2,60,589 98,344 8,44,055 10,42,357 8,47,788 

Air-Conditioning 
Equipment 57,585 30,358 - 87,943 28,484 11,826 .. 40,310 47,633 29, 101 

Survey and drawing I 

instrumer:1ts 19,947 - - 19,947 6,441 2,026 - 8,467 11,480 13,506 

Erection Machinery/ 
Equipment 3,59,688 2,66,274 - 6,25,962 1,80,290 66,851 - 2,47,141 3,78,821 1,79,398 

Computer - 83, 150 - 83,150 - 27,350 - 27,350 55,800 -
Total 45,94,241 13,94,848 3,23,511 56,65,578 21,41, 124 6,50,497 98,344 26,93,277 29,72,301 24,53, 117 

Advance against Capital 
orders 1,50,871 71,548 

31,23, 172 25,24,665 

Previous year 44,28,519 9,25,790 7,60,068 45,94,241 17,30,718 6,53,265 (2,42,859) 21,41,124 24,53,117 -

--
; 



TATA PROJECTS LIMITED 

1986 
Rupees 

SCHEDULE-4 

INVESTMENTS: 

Unquoted 
Equity Shares of Tata Klockner Industrial Plants Limited: 
at cost (12245 Equity Shares of Rs. 100/- each fully paid) 12,24,500 

SCHEDULE-5 

SUNDRY DEBTORS 

(Unsecured and considered good) 
Outstanding for more than 6 months 139,09,199 
Others 207,37,102 

346,46,301 
Less: Provision for doubtful debts 30,58,300 

315,88,001 

SCHEDULE-6 

CASH AND BANK BALANCES: 
', 

Cash on hand . 55,165 
Balance with scheduled banks on Current Account 28,93,050 
With scheduled banks on term deposits 75,00,000 
With oiher banks on Current Account: 

Citibank N.A., Singapore 
(Maximum balance during the year 
Rs. 9,31,101-1985 Rs. 15,45,700) 2,09,165 

• Citibank N.A., Kuala Lumpur 
(Maximum balance during the year 
Rs. 4,83;747-1985 Rs, 4,83,747) 31,950 

Grindlays Bank p. l.c., Zurich 
(Maximum balance during the year 
Rs. 184,15,647-1985 Rs. 140,21,123) 19,35,400 

i Bank Tejara~ Iran 
(Maximum balance during the year 

I Rs. 10, 18,273-1985 Rs. 3,33,342) · 11,24,600 
I 
' U'7,49,330 ' ' I 
~ • 

ANNUAL REPORT 1986 

1985 
Rupees 

7,49,500 

176,64,207 
213,66, 164 

390,30,371 
18,28,300 

372,02,071 

.t( 

22, 149 

58,04,992 

10,00,000 

4,68,549 

4,83,747 

70,07,017 

15,848 

148,02,302 

'.~' 
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TATA PROJECTS LIMITED 

SCHEDULE-11 
ESTABLISHMENT AND OTHER EXPENSES: 

Staff Salaries 
Director's sitting fees 
Travelling expenses 
Printing & Stationery 
Telex charges 
Interest charges 
Rent , 
Books, Periodicals & Subscription 
Advertisement expenses 
Bank Guarantee and Commission Charges 
Professional and Legal Charges 
Commission 
Motor Vehicle Expenses 
Postage, Telephone, Telegram 
Filing fees 
Auditor's Remuneration: 

For Audit Fee 
For tax audit (including Rs. SOOO/- for 1984) 
For other work 
Out-of-pocket expenses 

Entertainment expenses 
Repairs and Maintenance 
Electricity and water charges 
Freight charges '·· 
General expenses 
Overseas Living Expenses 
Staff Recruitment Expenses 
Rates and taxes 
Staff Welfare Expenses 
Tax paid/payable overseas 
Erection expenses 
Donation 
Provision for doubtful debts· 

SCHEDULE-12 

12,500 
5,000 
5,500 

849 

COMPUTATION OF MANAGING DIRECTOR'S COMMISSION 
Profit before taxation as per Profit and loss Account 
Add: Depreciation 

[fifectors'· sitting fees 
Managing DfrectOr's remuneration 
including value. of perquisite 

Less: Depreciation as per section 3 50 of the 
Companies Act, 1956 

Net Profit· lot the year under 
section 198(i) of the Companies Act, 1956 

1% thereof 
Commission payable to the Managing Director limited to 
1 % of the net profit or 50% of the annual salary 
(Rs. 43,250) 

14 

1986 
Rupees 

95,04,321 
6,000 

30, 18,314 
5,39,600 
2,50,110 

2,267 
6,55,441 

96,204 
34,057 

4,72,946 
5,81,800 

13,29,232 
10,12,927 
8,48,568 

300 
23,849 

2,10,100 
9,29,639 

80,434 
1,43,641 
2,99,298 

26,00,246 
1,71,220 
1,05,33i 

13,88,335 
13,38,686 
50,87,760 

13,936 
12,30,000 

319,74,562 

40,03,557 
6,50,497 

6,000 

1,30,425 

47,90,479 

5,71,434 

42,19,045 

42,190 

42, 190 

ANNUAL REPORT 1986 

7,500 
10,000 
4,500 

780 

1985 
Rupees 

104,00,385 
4,250 

29,03,890 
4, 18,447 
l,60,849 

41,915 
6, 19,990 

97,292 
87,730 

1,74,643 
l,92,651 

13,42,857 
10,96,290 

7,52,596 
240 

22,780 

. 2,21,929 
6,21,015 
1,71,457 
3,48,742 
3,78,465 

2i,66,293 
92,208 
22,029 

14,77,509 
25,06,910 
50,32,987 

16,693 
18,28,300 

333,01,342 

49,30,239 
6,53,265 

4,250 

1,24,377 

57, 12, 131 

5,65,355 

51,46,796 

51,468 

41,750 

~;¥~~¥2~l1¥"';1ff~~t:ff~!j~~~It~~.r.:·:·-.r_-.~ .. ·.;,'..:.:_,:_~.·.,:.:.:.•.'i1~~~'!¥•~ 
;_·:_,_, ,::~:-.-~.,-_~,;,;,,;,,_~,~~:-~;;: .. ::,~.~ ~-.. ~.,-_; '""'-~,.;_:.,,·_,:,~-:,_~~:-,;_Ci_:; ';'.;_~.;::·;:· _.. 0 ,_.. - },:>:-<~:' ~-~-,' --:::_ ;_ / :~~--- _._ .. < :'-'.'' :'·.'' --~. ' ., '. _)C-;,•. {~1:1':;;~: -:<·-:·· .. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

~ 

-.,..:~ 

SCHEDULt-13 

NOTES ON ACCOUNTS 

1. Information pursuant to Part II of Schedule VI of Companies Act, 1956. 

a) Gross income from Engineering Services 

1986 
Rupees 

550,19,716 

1985 
Rupees 

566,98, 134 

bl Break-up of expenditure incurred on employees drawing Rs. 36,000/- or more per annum if 
employed throughout the year or Rs. 3000/- or more per month, if employed for part of the year. 

Employed Employed 
throughout part of 

the year the year 
Rs. Rs. 

i) Salaries .and other benefits 32,07,516 9,43,831 
. (26,85,272) (17,09,023) 

ii) Contribution to Provident Fund 
and Family Pen-sion Scheme 1,62,814 26,278 

(1,67,432) (32, 155) 

iii) No. of Employees 55 26 
(43) (34) 

c) Expenditure in foreign currency 
salaries and staff dues 41,96,593 47, 15,887 
Others 84,81, 188 60,74,079 

d) Earnings in foreiw exchange for services rendered 336,92,007 316,31,542 

2. The remuneration paid during the year to the Managing Director amounting to Rs. 1,72,615 (Previous year 
Rs. 1,66,127/-) includes estimated money value of benefits Rs. 12,904 (previous year Rs. 10,597/-). The 
remuneration is subject to approval of the Centra,I Government, for period prior to 1st March, 1'986. 

3. Estimated amount of contract remaining to be executed on capital account and not provided for Rs. 4,99,872 
(Previous year Rs. 4,57,850/-). 

4. No provision for gratuity is made as the Management is of the opinion the same will be accounted for on 
cash basis. 

5. Previous year's figures have been regrouped wherever necessary so as to make them comparable with current 
year's figures. 

Schedules 1 to 13. 

As per attached report of even date. 
For G.N. Joshi Associates 
Chartered Accountants 

S.B. PANDIT 
Partner 

K.V. SAHASRANAM 
Secretary 

Bombay, 14th July, 1987. 

For and on behalf of the Board 

K.M. CHINNAPPA 

A.R. JAGANNATHAN 

S.P. MANAKTALA } 
S.R. SUBBARAMAN 
F.S. TARAPORE 
B.V. CHITNIS 
S. GUPTA 
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CHAIRMAN 

MANAGING DIRECTOR 

DIRECTORS 
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TATA PROJECTS LIMi:TED ANNUAL REPORT 1986 

ANNEXURE TO DIRECTORS' REPORT 

INFORMATION AS PER SECTION 217 (2AI READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) RULES 197S AND 
FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST DECEMBER 1986 

Date of 
commence-

ment of 
Gross Net employment Last employment 

Sr, Designation/ R~une· Remune- Expt.?rienc~ with the before joining the 
No. Name Nature of' duties · ration ration Qualification years Company Age Company 

Rs. Rs. 
.,.-·· 

2 3 4 s 6 7 a 9 10 

(al Particulars of emploY_ees employed throughout the fiOancial y~ar and who are .in receiPt of re"1uneratiQn of not· l~ss tha'n Rs. 3~,QOQ/. in terms of Section 217 (2A) (i) 

1. Mr. N.A. De,X Alphonso General 93, 128 64,;?24 B.Sc. <Chem.) 31 01.03, 1983 55 Tata ConsultJng 
Manager 8.E. (Chem,) Engineers-Commercial 
(Commercial) & Development Manager 

2, Mr. N.S. Ag~she Engineer (E) 38,592 35,793 B.E, !El a 15, 12, 1984 33 The Shipping Corpn 
DMET Of India Ltd.-

Fourth Engg officer 
(A·Float Sr Engineer) 

3. Mr. V. Balakrlshna Manager 61,748 47,723 B.A. (Eco.) 26 02.04,1982 so Engineers India Ltd-
(Procurement Dip In Business Purchase Manager 

I Sefvices) Management 
4. Mr. K. Balasubramaniam Senior Engineer 58,824 49,932 B.E. iElec.I 22 02, 11.1983 46 TNEB-Tuticurin 

(Instrumentation) • Thermal Power 
Project-

5. Mr .. G.J. Bhingare General Manager 1,08.000 1,08,000 B.Sc. (Elect. Engg.) 
Asst. Div. Engineer 

30 11.11.1984 62 Maharashtra State 
(Iran) M.Sc. (Phy,) Electrlcity Board-

L.L.B, Technical Director . 

6. Mr. K.R. Banerjee Chief Project 71,242 5S,494 B.Sc. (Phy,) 
Member (Elec/DYGMI 

27 15.04, 1985 53 Instrumentation 
Manager (lnstn) D.1.1.Sc. Limited-OYGM 

7. Mr. V.N. Bhat Senior Asst. 36,504 34,656 B.E, (Mech.) 5 31.12,1981 30 T.E.C.-Project 
Engineer Specialist 

a. Mr. P.C. Cariappa Sr. Administrative 35,460 33,501 B.Sc. 9 01.12, 1983 34 F .S. Engineer Pvt Ltd-
Officer Manager 

9, Mr. S. Dattatreya se4ior Engineer 81,998 74,283 AMIE (Mech.I 17 09, 11.1983 41 Petromin Refinery 
(M chanical) B.O.C. Riyadh 

10. Mr. R.V. Duraisami Project Manager- S0,800 41,775 B.E. (Hons,) 35 24.04, 1985 60 Tamil Nadu Electricity 
(Elect) Board-Chief Engineer 

11. Mr. S.W, Goklany General Manager 91,272 63,915 B,E, (Elec,) 31 01.04, 1982 SB Tata Consulting 
(Power) 8.E. (Mech.I Engineers-Addi. 

12, Mr. J,B, Godambe Construction Manager 61,040 47,959 B.E, (Mech.I 
Chief Engineer 

20 02.Q2, 1981 45 Tata Electric Cons 
Unit V Construction-
Engineer (Proj) 

'1 tfl.._ 
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TATA PROJECT; LIMITED 
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ANNUAL"REPORT 1986 I 
I 

I 

.. 
Gross Net 

Sr. Designation/ Remune- Remune-
No, Name Nature of duties ration ration 

Rs. Rs. 

2 3 4 5 

13. Mr. Gangadhara Subramanian Instrumentation 53,482 43,823 
Engineer 

14. Mr. N.D Gadgif Electrical Testing 92,267 63,957 

15. Mr. N.K. Gupta 
,Engineer_ 
Project Manager 89,666 76,716 

16. Mr. A.K. Goyate Senior Engineer 50,046 42,460 
(Mech.) 

17. Mr. C.L. Gupta Chief Operations 71,376 56,S66 
Engineer 

• 
16. Mr. S.K. Ghosal Asst. Manager 47,222 37,960 

(Technical Services) 
19. Mr. Harlharan Krishnan Dy. Manager 6;,236 57,072 

(Procurement) 
20, Mr. A.R. Jagannathan Managing Director · 1,17,520 70,317 

21. Mr. Jitendra Doshi Senior Assistant 41,013 36,907 
Engineer 

22. Mr. V.S. Karpur Senior Construction 54,164 43,674 
Engineer 

23. Mr. S.M. Khole Instrumentation 64,S64 56,616 
Engineer 

24. Mr. D.G. Lad Driver 40,816 36,909 

2S. Brig. N.P. Manaktala Manager-Inspection/ S6,364 44,121 
Expediting Admn 

26. Mr. Mohd Akhtar Surury. Chief Inspector 64,630 50,444 

27. Mr. M. Narasimha Rao Inspection Engineer 46,926 43,776 

26. Mr. R. Prabhakar Superintendent (Civil} 60,646 49,646 

29.1 Mr. P.M. Pujara Field Inspection 49,226 40,454 
Engineer 

30. Mr. G. Pullareddy Project Engineer 47,345 42,760 

Qualification 

6 

B.&. (Elec.) 

AMIE 
(Section A & Bl 
B.Sc. B.E 
B.Sc. (Hons,) 
Marine Engg. 
B.Sc. (Chem.) 
B.Sc. (Mech. Engg.) 

B. Tech. 

B.Sc. iElec.) 

B.E. (Elec.) 

6.E. !Ml 

B.E. 

B.Sc. (Hons.) 
6.E. (lnstn.) 

VII Std. 

All India Dip in 
Electrical Engg~ 
B.Sc. (Mech. Engg.) 

LME AMIE (Mech.) 
DBM 
B.E. 

B.E. 

M.Tech. (Chem.) 

Experience 
years 

7 

16 

33 

16 
11 

34 

14 

14 

36 

6 

15 

16 

13 

36 

20 

16 

2i 

12 

11 

Date of 
commence­

ment of 
employment 

with the 
Company 

6 

29.04.1963 

14.06.1964 

01.01.1965 
19.09.1963 

16.10.1965 

19.11.1965 

24.10.1963 

01.03.1961 

06.05.1964 

OJ.10.1963 

21.06.1964 

o'l.03.1963 

01.11.1963 

17.05.1964 

23.09.1965 

2S.10.1962 

23.5 1963 

16.06.1964 

Age 

9 

40 

56 

43 
37 

59 

37 

37 

62 

30 

37 

44 

46 

56 

45 

36 

47 

36 

43 

Last employment 
before joining the 
Company 

10 

TNEB-Ennore Thermal 
Power Station­
Assistant Divlslon 
Engineer (lnstn.) 
Gujarat Electricity Board­
Supdt Engineer 
Tata Etectrlc Co., 
A.L. Navigation Limited­
Athens, Greece 
Maharashtra State 
Electricity Board-
Chief Engineer 
Kerbs & Cle (I) Pvt. Ltd. 

Engineers India Limited­
Senior Engineer 
Tata Consulting ~ngineers­
Director (Commercial) 
Hindustan Petroleum 
Corpn.-Engineer 
Engineers India Ltd­
Engineer 
Deccan Fibre Glass Ltd­
Senior Instrumentation 
Engineer 
Tata Consulting Engineers-
Driver · 
Ministry of Defence-Army 

Bharat Heavy Electricals 
Limited 
Toyo Engineering Ltd., 
Kuwait 
Engineers India Ltd­
Senior Engineer 
Engineers India Ltd­
Engineer 
Reliance Cellulose Products 
Ltd-Plant In charge 
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TATA PROJECTS LIMITED 

Sr. 
No. Name 

2 

31. Mr. S.R. Raj 

32. Mr. R. Rajagopal 

33. Mr. M.B. Rao 

34. Mr. K.V. Reddy 

35. Mr. H.P. Rangraj 

36. Mr. A.P. Shenoy 

37. Mr. A.K. Sharma 

38. Mr. V.N. Subramanian 

39. Mr. Syed Salim 

40. Mr. Suresh G. Oommen 

41. Mr. K.A. Seetharaman 

42. Mr. M. Sardana 

43. Mr. N. Subramanian 

44. Mr. G.R. Sarangan 

45. Mr. K. Srinivasan 

46. Mr. Y.K. Sharma 

47. Mr. C.J, Surendra 

48. Mr. C. Shankar 

49. Mr. S. Santhanagopalan 

50, Mr. M.R. Sen 

51. Mr. G. Srinivasa Rao 

52. Mr. A.J. Vyas 

53. Mr. P.V. Verghese 

54. Mr. T.S. Raman 

55, Mr. R. Srinivasan 

Designation/ 
Nature of duties 

3 

Gross 
Remune­

ration 
Rs. 

4 

Principle Engineer 73,715 
(MechaniCal) 
.Project Officer 46,339 

Meter-Cum-Service 92, 122 
Engineer 
Principle Engineer 60,526 

Manager Projects 78, 198 

General Manager 84 ,608 
{Nigeria) 
Lead Planning Engineer 53,577 

Project Manager 71,908 

Senior Engineer {lnstn) 44,988 

Executive (Estimation 47.926 
& Cost Control) · 
Instructor Thermal 88.680 
Power Station 
C_onstruction Engineer 45, 163 

Stores & 42.865 
Transport Officer 
Chief Executive Oiflcer 67 ,320 
& General Manager 
Superintendent 66,042 
(Electrical) 
Diesel Power Plant 39,097 
Engineer 
Sr. Asst. Engg. 37,108 

Accounts Executive 35,983 

Accounts Executive 35.982 

Construction Supdt. 61,600 

Senior Inspection 45,619 
Engineer {S.E.) 
Welding Erigineer 48,,516 

Engineer 39;972 

Protection Specialist 84, 177 

Principal Engineer 74,232 
(Chem.' 

---c;::--,;:--;::--::::--;;;-···--·· c o c o r o - - -
TATA 00n1cr'l'E'c I ll.41T~n. 

Net 
Rernune.­

ration 
Rs. 

5 

62,082 

43,063 

81,468 

49,424 

61.578 

72,480 

43,383 

59.574 

37.196 

40.365 

88.680 

41.335 

39.793 

34.700 

52.356 

37.405 

35, 1 S4 

34.159 

34,150 

50.100 

42.262 

40,003 

36,660 

71.667 

66,612 

Qualification 

6 

8.Tech. IMI 
M. Engg. (M) 
B. Tech. M.B.A. 

B.E. 

B.E. IMI 

B.E: (NII 

B.Sc. (Engg.I 

B.S'- (Engg.) 

.B.Sc. IEngg.I 
MeChanical 
B.E. M.Sc. iEngg.I 

B.Tech. M.B.A. 

Elec. Engg. Practice 

DME. AMIO 
(SeC:tion 'A 'l 
B.Com. 

B.E. (Elec.) 

B.E. iElec.I 

B.Sc. (Hons) 
B.Sc. (Mech. Engg.) 
B.E. (Hons.) (Civil) 

B.Sc. A.C.A. 
ICWA (Inter) 

B.Com. C.A. 
1.C.W.A. (Inter) 
B.E. (Elec.I 

B.E. IMI 

B.E. !Mech.I 

B.Sc. (Hons.I (tngg.I 
AMII-Chem. Engg. 
B.Sc. B.E. iElec.I 

B.Tech. (chemical) 

/, 
lili-

Date of 
commence­

ment of 
employment 

Experience with the 
years Company 

7 

17 

8 

18 

18 

30 

38 

13 

22 

13 

12 

37 

19 

20 

3S 

33 

·9 

s 

2 

3 

39 

13 

11 

9 

21 

17 

8 

16.09.1981 

02.05.1983 

01.01.1985 

28.10.198S 

10.12.1985 

13.02.1981 

03.11.1982 

09.05.1983 

24.02.1983 

27.06.1983 

20.11.1983 

11.12.1981 

08-07-1982 

24.09.1983 

05.04.1985 

11.03.1985 

20.7.1984 

10.07.198S 

04.07.1985 

30.12.1985 

06.01.1986 

01.12.1982 

03.10.1983 

01.01.1985 

01.10.1980 

ANNUAL REPORT 1986 

Last employment 
before joining the 

Age Company 

9 10 

42 Engineers lndi,1 Ltd­
Projcc.:t Manager--Ocsign 

31 Ph ilv.lstine Enterprist•s 
NigE:'ria-Project Consultant 

43 Tata Electric Companies 

42 Secretariat of Electricity 
HOMS Power Station, Uby.1 

53 Toyo Engg (I) Limited­
Engineering Man,1ger 

64 BEST undertaking 
Dy. General Manager 

35 Engineers India Ltd­
Lead Planning Engg, 

46 Gammon India Ltd­
Senior Div Engineer 

3 7 Tamil N,1dL1 Elec:tric:ity 
Board-Asst. Engineer 

36 K.S.B. Pumps Ltd­
Cost Dept 

60 Tamil Nadu Electricity 
Board-Chief Engineer 

48 Electrico, (Partr;aership firm) 

46 Engineers India Ltd.-

59 Chief Engineer {Hydro) 
MSEB 

57 Tamil Nadu Electricity 
Board· -Electrical Supdt. 

36 Continental Shipping Corp. 

31 Mcmally Bharat Engg. Co. 
Ltd-Engg. Const. · 

28 HIFCO GROWTH Fund 
Ltd-Hyderabad.,... 
Asst Manager 

28 Ncyveli Lignite Corp Ltd­
Asst. NC' s Manager 

64 TEC·Officer on Spl Duty­
Project M.111ager 

41 M/f. Ansaldo Italian-­
Shift Charge Engg. 

34 Engineers India Ltd­
Inspection EngineE.'r 

3 7 Gammon (lndial Limift>d-· 
Design Engineer 

48 ·rata Electric: Co111p.1nies­
Senior Maint<1in En~g. 

41 Hlndu~tan Petroleum Corp. 
Bombay-A~~ist,uit McllMj.wr 

. . --- I''\ -·--,a;;:--~- ~,a;;:- ~ ""'~·""' 
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Date of 
commence-

ment of 
Gross Net employment Last employment 

Sr, Designation/ Remune- Remune- Experience with the before joining the 
No, Name Nature of duties ration ration Qualification years Company Age Company 

Rs. Rs, 

2 3 4 5 .6 7 8 9 10 

b) Particulars of employees employed for part of the year who wen~ in receipt of remuneration at the rate·not less than Rs. 3,0QO/- per month in terms of section 217(2A)(ii). 

L Mr. S.G. Bhatt 

2. Mr. R,C, Bajpai 

J, Mr. P.L. Bhatnagar 

4, Mr. D. Chandrasekaran 

5, Mr. Deepak W. Advan! 

6, Mr. Deepak Dhuwalia 

7, Mr. S.P. Gupta 

8. Mr. G.J. Hajare 

9. • 'vtr. S.B. Helwatkar 

10, Mr. S.M. Jawade 

11. Mr. G. Ja>yagopal 

12, Mr. S.K. Manjanatha 

13, Mr. E.K.R. Nambiar 
14. Mr. P.H. Neelakantan 

15. Mr. L.A. Naronha 

Specialist Instructor in 66,816 
Electrical Maintenance 

Dy.General 51,142 
Manager (Commercial) 

Specialist/lhstructor ·at,754 
(Mechanical Mairlt. 
of Electrical Power 
Equipment) 
Diesel Power Plant 23,768 
Shift Engineer 
Oiese! Power Plant 42,937 
Shilt Engineer 
Asst. Engineer 4, 1 59 
(Mechanical) 
ElectriCal 54,988 
Maintenance Engineer 

Confrol &·Protection 
Engineer 
Sr. Asst. Engineer 

Project Officer 
(Pla~ning) 

Sr. Inspection Engineer 

Protection Engineer 

Engineer 
Project Accountant 

Specialist/Instruction in 
relay protection 
communications & 
met~ring equipment 
& Maintenance 

22,-070 

1,1,518 

23,914 

7,814 

SJ,31 J 

25,350 
84,632 

1,14,792 

66,816 

38,348 

83,793 

19,656 

41,673 

4, 159 

51,700 

20,974 

10,820 

21,710 

6,394 

53,31 J 

16,693 
84,632 

1,14,792 

B.E. (Elect.I P,G, 
Dip 
in lndL Mgnt. 
B.Tec.h, (Engg,J 

B,.Sc. 
l,E,E, 
f,i,E, . 

B,E, (Ml M,O,T. 

B,E, (El B.S, M,0,T, 

B.E, IMJ 

B.Sc. IElec.J 

B.E, (Electrical) 

B.E,, D.B.H. 

il, Tech. (Chem.) 
PGDM-llMC 

8,E, IElecJ 

B.E, IEJ 

D.M,E. 
M.Com. 
D.S,M,, D.T,M, 
B.E, IEJ M,E, IE) 
AM.LE, Ill 

31 07, 1L1984 SJ Industrial Consultants 
!Self Employed) 

23 01.03.1983 47 Tata Consulting. 
Engineers- · · 
Manager Commercial 

32 05,02, 1986 59 Tata Electric ,Co.,-
Asst. Superin·t~ndent 
Maintenanc~ 

14 21.10.1985 40 Ratnakar Shippiiig 
Co. ltd, 

9 05,07, 1985 39 Mangalo,re Y_a~d 

J 10,11.1986 26 Cap_ol Farm Equipment 
Ltd.-Sr. Engineer 

25 19,02.1984 59 Tata Iron and. Steel 
Co.-Asst. suPerintendent 
(Power) · .· 

14 20,06. 1986 37 MSES Bombay-
Asst. Engineer 

8 01.09. 1986 30 Mis Guide Line Engg . 
Pvt Ltd., Nagpur-
Sr. Engineer . 

4 02, 11.1982 30 Engineers Ind.la Ltd.-
Assistant ~ngine.er . 
(Planning} 

14 16.10.1986 38 General Che.mica/ Co., 

24,03. 198& 
Llberia-Ele¢: Engineer 

17 39 Karnataka Efectricity 
Board-Asst. Executive 
Engineer 

15 02.01.1981 38 IAEC ltd,, 
42 27,09,1983 61 Tata Electric Co.'s-

Senior Superintendent 
20 18.09.1985 47 Karndtaka.Electricity 

Board 
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TATA PROJECTS LIMITED ANNUAL REPORT 1986 

I 

D.ite of 
c:omrne11ce-

menr oi 
Gro'is Net employment 

Sr. Designation/ Remune- Ren1une- Experience with the 
No. N,1rne Nature of duties ration ration Qualification years Comp,1ny 

R,, R'i. 

2 J 4 5 6 7 8 

16. Mr. C. R.ingasw.1rni Dy. Manager 25,996 19.938 B.Sc., OMIT 14 1 J .04.1984 
(Cornmerd,1!J 

17. Mr. S.S. Rampnujam Engineer 16.168 15, 194 L.E.E. 24 18.08.1986 

18. Mr. G. Ramakrishnan Erection Engineer 33,33 3 31.733 DEE 34 17.02, 1986 

19. Mr. S. Srikri~hn,1 Acc;ount~ Executive 48.159 j9.&30 B. Com. A.C.A. JO 04.10.19132 

20. Mr. V. Sriniv,1san Principle Engineer 16, 1.1r) 14,310 8.E. rChem.} ,, 09,07.1986 

21. Mr. S<Jnjih D,Jttcl As~!. Engint!er 16.771 1.5,800 D.M.E. 14 02.()7.1986 

22. l'v1r. P. S,1nk,1r,111 Die~el Mec:hank,1/ 30 .. )22 -18,391 B.Sc. !Mech. Engg.) " !J2.()1J. J1Jlj.') 
(MEo.c:hanica)) MOT 

2], Mr. tv\.G. To11se Project Engineer .\8,500 30.500 40 01.06.1 Y86 
(Mechanical) 

24. Mr. P.B . Thimm,1iah A~st. Engineer 10,370 9,742 D.CE. 31 25.0).1986 
B-.E. (Civ!ll 

' -... 1. i\1r. P. Vim.11,1 f{,10 St~n'i<>r ln~pector 21,47.'i 18.824 LEE. 22 13.:10. 1983 
A,\1IE 

26. Mr. A.8. V,iidy.i Construction Super. ](J,500 14, IOO DEE .17 10.·10.19fj(, 
indent !Electric:,1ll 

NOTES' 
1. "R(•nnmer,irion Received" includes suJary, 1,1:.;.iblc valuf.' oi p~.>rqubil<!~ ,rnd Company's contribution to Provident Fund, wht>rt.'Vt•r ,1ppli< c1hli· 
2. "Not Remu11l'r.1!ion" is ,irri'1ed at by deducting irom th(> gro.;, remuner,.ltion income-t,1x, .ind Company's contribution to Provident Fun(f 
J. Tile n,1turc o( employment is contr<1ctual. 
4. None of th(> emp)oyet's named above Is d relative oi dny Director oi the Company, e.\cept Brig. N.P. Manaktala who i~ the hrotht•r 01 ,\\r· 

S.P. M,111dkta/,1 Director, of the Company. 

80111bt1y 14th July, 1987 

On behcll! of tht• 80.ird 
K.,\I. CHl,\:..\PP..\ 

Ch,1im1,1n 

.___ ___ ,,, _______ _ 

-----

la~t l'mploynient 
before joining tht• 

.-\gt• C1im1Mny 

4 10 
----·--·---

41 ln,trunwnt,lti!'in Ltd., 
Kor,1-St•nit>r Eng11H•t•1 
L\.\,irkl'tinX) 

47 Cht•m F,1b Alk.,ifip-. I.Id 
Sr. Elt't. Enginet•r 

60 T,1111ilnc1du El{'<"tric ii\ 
l3c><lrd-Di\·i-.i<1n,1I f.ngilll't'! 

\6 'irlon S\'ndH'!it ~ 
Fihrl' l.!d--
~t•nior ·\tnlunt,1111 

"' l\<1111<1r Pt•rn1 Chpnw .1/, 
,\ Plchlil'" Ltd. ,\\.idr,1' 
Cl•1H•r.i/ ,\l,1n.1g<•r 

411 '-.i1111111 C.11"\t'~ !lnd1I1d. 
( .ilt u!!.r \\(or h,11m .ii 
fnrt'llhln. 

'" '-.hipping (<1q><lt,ilir>11 111 

lr1di,1 l.Jd. ,,, l.1tt1 Elt't lri( C<1. 
'-.r. \\,i1rl!<'n,1nc t• f.11)!.inr•vr 

28 lvc hno r\l Cnn..,trtic tlllll' 
JJ\t. l.!d. ··Sitt• f.11girw1·r 

41 Bhar.11 Ht•.1vy E!t•rtri( ,1J.., 
Lid. 

(10 l.Hd ~)t•tf/"I( Co',_ 

·\"t. ~upt•rint( 1 nd1•11r 

("'. .!'\ 
1.:-_,) \'.;_) Ci "" \ ... ) ~ 0 Ii II ii ~ • ,_.,___._. lib •• • ~ .. tll 
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Turb;ne Bay of a Captiv~ Power Plant 

Godavari Fertilisers & Chemicals Ltd.-Raw Material Storage· and Handling Facilities, \iisakhapatnam 

'e 
'~ 

• 
~ 

fil 

t. 



TATA PROJECTS LIMITED ANNUAL REPORT 1987 

CONTENTS Page No. 
, .. 
"' 

Board of Directors 3 

Directors' Report 4 

Auditor's Report 6 

., '" Balance Sheet 8 

\ 
Profit and Loss Account 9 

Schedules to the Balance Sheet 10 
''..._.' 

I 
Schedules to the Profit and Loss Accounts ... 13 

i 
J 

"'-1· Notes on Accounts 15 
' 

Z, 

Annexure to Directors' Report 17 

'(.,,, 1 

' ~~ 
---------- -------------- --

t~·. 



~ 

• • • • • 
~ 
I • t 
~ 
fl! 

l1l 

l,' 



'TATA PROJECTS LIMITED 

'· 

'1 

. 

L-
•-.· --

( __ 

BOARD OF DIRECTORS 

Chairman 

K.M. Chinnappa 

Managing Director 

A.R. · Jagannathan 

Directors 

A.H. Tobaccowala 
F .K. Kavarana 
S. P. Manaktala 
S. R. Subbaraman 
F.S. Tarapore 
B.V. Chitnis 
5. Gupta 
S. Ramakrishnan 

Secretary 

K.V. Sahasranam 

Senior Executives 

N.A. De X. Alphonso 

ANNUAL REPORT 1987 

(General Manager, Chemical Projects) 
S.W. Goklan'y 

(General Manager, Power Projects) 

REGISTERED OFFICE 

Bombay House, 24, Homi Mody Street 
Fort, Bombay 400 001. 

BANKERS 

Grindlays Bank p. l.c 
Citibank N.A. 
State Banko( India 

SOLICITORS 

S.R, Vakil 

AUDITORS 

G.N. Joshi Associates 
Chartered Accountants 

3 



TATA PROJECTS LIMITED ANNUA.l REPPRT.1987 

DIRECTORS' REPORT 

TO THE MEMBERS 

Your Directors have pleasure in presenting the Ninth Annual Report and Audited Accounts of the 
. Company for the year ended 31st December, 1987. -

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 

OPERATIONS 

Backlog of work at the beginning of the year 
New jobs secured during the year 

Total 

Backlog at close--of year 

1987 

748.10 
704.66 

43.44 
17.00 

26.44 

533.84 
4546.26 

5080.10 

4355.53 

(Rs. in lacs) 
1986 

556.27 
516.66 

39.61 
12.03 

27.58 

211.73 
860.00 

1071.73 

533.84 

The major construction assignments at Trombay and Rihand progressed substantially during the 
year which has been reflected in the increased turnover as compared to the previous year. The 
surplus has not increased correspondingly mainly due to increased cost of farmed out work and 
reduced margins on domestic contracts as compared to foreign assignments.' Proposals submitted for a 
number of projects were under active consideration of the clients at the close of the year. 

BUSINESS PROSPECTS 

'. 

Business prospects during the year were satisfactory. Your Company secured a major turnkey 
contract for a 600 room hotel project in the USSR on a turn key basis of value Rs. 43 crores. The other 
major assignment related to services for the expansion of photo films project of the Govt_ of India in 
Ooty. 
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TATA PROJECTS LIMITED ANNUAL REPORT 1987 

DIVIDEND 

Your Directors recommend payment of a dividend of 25% subject to deduction of tax, on the 
equity share capital for the year 1987. The dividend, if approved, will be paid to those members whose 
names appear in the Register of Members of the Company on the date of the next Annual General 

·Meeting. 

TATA KLOCKNER 

Operations of the Company has shown marginal improvement during 19B7 and the Company 
anticipate that 1988 results will wipe out the balance carry forward losses of Rs. 9.00 lacs and show 
further improved results. 

TATA-DSMA 

The statutory requirements and formalities of investment of Rs. l.80 lacs in the firm are complete. 

DIRECTORS 

Messrs F.K. Kavarana, S.P. Manaktala.and S. Gupta retire by rotation, at the forthcoming Annual 
General Meeting, and being eligible, offer themselves for re-appointment. 

AUDITORS 

Messrs G.N. Joshi Associates, Chartered Accountants, the Company's Auditors, retire at the conclusion 
of the Annual General Meeting and are eligible for re-appointment. • 

PARTICULARS OF EMPLOYEES 

The particulars of employees as required under Section 217 (2A) of the Companies Act, 1956, are 
annexed hereto. 

ACKNOWLEDGEMENT 

Your Directors greatly appre.ciate the continued dedicated and sincere services of the employees at 
all levels in the Company. 

Bombay, 27th May, 1988. 

5 

On behalf of the Board of Directors 

K.M. CHINNAPPA 
CHAIRMAN 
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II.TA PROJECTS LIMITED ANNUAL REPORT 1987 

AUDITOR'S REPORT TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, BOMBAY as at 31st 
December, 1987 and also the annexed Profit and Loss Account for the year ended on that date 
and report that -

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1975 issued 
by the Company Law Board in terms of Section 227(4A) of the Companies Act, 1956, we 
enclose in the Annexure the statement on the matters specified in paragraph 4 and 5 of the said 
order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above -

(a) We have obtained all the information and explanations which to the best of our knowledge 
and belief, were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account, as required by law, have been kept by the Company 
so far as it appears from our examination of these books; 

(c) The Balance Sheet and Profit and Loss Account dealt with this report are in agreement with 
the books of account; · 

(d) In our opinion and to the best of our information and according to the explanations given 
to us, the accounts subject to Note No. 4 regarding non-provision of gratuity liability, read 
together with Note Nos. 6.& 8 regarding change in accounting policies and the other Notes 
contained in the Schedule of Notes attached gives the information as required by the 
Companies Act, 1956 in the manner so required and give a true and fair view -

(i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st 
December, 198rand 

(ii) In the case of the Profit and Loss Account of the profit for the year ended on that date. 

Bombay, 27th May, 1988 

6 

For G.N. Joshi Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 
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TATA PROJECTS LIMITED ANNUAL REPORT 1987 

ANNEXURE TO AUDITOR'S REPORT 
(Referred to in paragraph 1 of our Report of even date) 

1. The Company has maintained proper records to show full particulars including quantitative 
details and situation of its fixed assets. The fixed assets of the Company have been physically 
verified by the management during the year and no serious discrepancies as compared to the 
book records have been noticed on such verification. 

2. The fixed assets of the Company have not been revalued during the year. 

3. As explained to us, physical verification has been conducted in respect of stores during the year 
and no serious discrepancies were noticed as compared to book records. The Company has 
adopted the practice of charging off the stores in the year of purchase. 

4. The Company has not taken any loans from Companies, firms or other parties listed in the 
registers mainta\ned u.nder Section 301 and 370(1-C) of the Companies Act, 1956. As far as we 
have been Informed, there are no other Companies under the same management. 

The Company has not given any loans or advances in the nature of loans during the year. 

There is an adequate internal control procedure commensurate with the size of the Company and 
the nature of its busiriess for the purchase of other assets. 

As far as we have been able to ascertain no stores exceeding Rs. 10,000/- in value for each type 
thereof were purchased during the year from subsidiaries, firms or companies or other parties in 
which the Directors are interested. 

As explained to us the Company does not have any unserviceable or damaged stores. 

The Company has not accepted deposits from the public. 

As expfainedto us the Cor:r:ipany does tlofhave any scrap and there is no by-product. 

The Internal Audit System is being strengthened to commensurate with its size and nature of its 
bush=tess~ 

We are informed that the maintenance of cost records has not been prescribed by Central 
Government under Section 209(1) of the Companies Act, 1956, for this Company. 

As per records of the Company the provident fund dues have generally been regularly deposited 
during the year with the appropriate authorities. 

In respect of the Company's service activities we have to.report as follows: 
(a) Materials. and stores purchased by the Company are delivered directly to the sites and 

charged off in the year of purchase and therefore it does not require system of recording 
receipts, issues and consumption of materials and stores. There is a system for providing 
reasonable allocation of the materials and man-hours consumed to the relative jobs. 

(b) There is a reasonable system of authorisation at proper levels with necessary control on 
altocation ·of stores and labour to the jobs. In our opinion the Company has an adequate 
system of internal control commensurate with its size and the nature of its service activities. 

Bombay, 27th May, 1988 

7 

For G.N. Joshi Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

' I 
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I\ TA PROJECTS LIMITED ANNUAL REPORT 1987 

BALANCE SHEET AS AT 31ST DECEMBER, 1987 

1987 1986 

Rupees Schedule 

I.SOURCES OF FUNDS: 

SHAREHOLDERS FUND: 

Capital 
Reserves & Surplus 
Loan Funds 

TOTAL 

II.APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
Less : Depreciation 

NET BLOCK 
b) INVESTMENT 

c) CURRENT ASSETS, LOANS 
AND ADVANCES: 

Sundry Debtors 
Cash and bank balances 
Other current assets 
Loans and advances 

LESS: 
CURRENT LIABILITIES 
AND PROVISIONS 
Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date. 
For G.N. Joshi Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

K.V. SAHASRANAM 
Secretary 

Bombay, 27th May, 1988 

1 
2 
3 

4 

5 

6 
7 
8 
9 

10 

14 

Rupees 

73,69,799 
41,91,789 

3,83,51,598 
74,29,979 
46,26,859 

4,57,88,476 

7,90,37,758 
62,50,000 

Rupees 

30,00,000. 
1,24,51,199 

40,465 

1,54,91,664 

31,78,010 
14,04,500 

9,61,96,912 

8,52,87,758 

1,09,09,154 

1,54,91,664 

58,16,449 
26,93,277 

3, 15,88,001 
1,37,49,330 

21,13,486 
3,43,25,568 

6,79,64,430 
46,02,462 

For and on behalf of the Board 

CHAIRMAN 

Rupees 

30,00,000 
1,05,57,165 

1,35,57,165 

31,23,172 
12,24,500 

8, 17,76,385 

7,25,66,892 

92,09,493 

1,35,57,165 

K.M. CHINNAPPA 

A.R. )AGANNATHAN MANAGING DIRECTOR 

A.H. TOBACCOWALA} 
S.P. MANAKTALA 
S.R. SUBBARAMAN DIRECTORS 
B.V. CHITNIS 
5. GUPTA . 
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SCHEDULES 1 to 14 ANNEXED TO ANO FORMING PART OF THE BALANCE SHEET 
ANO PROFIT ANO LOSS ACCOUNT 

SCHEDULE -1 

SHARE CAPITAL: 

Authorised -
50,000 Equity Shares @ Rs. 100/- each 

Issued and subscribed _.:_ 
30,000 Equity Shares of Rs. 100/- each 
Rs. 100/- called up 

Paid-up -
30,000 Equity Shares of Rs. 100/- each 
fully paid up. 

SCHEDULE - 2 

RESERVES ANO SURPLUS 

Foreign Projects Reserves 
(as per Sec. 80-HHB ol 1.T. Act) 
Balance as per last Balance Sheet 

General Reserves -
Balance as per last Balance Sheet 
Add: Amount set aside during the year 

Surplus -
Balance in Profit & Loss Account 

SCHEDULE - 3 

LOAN FUNDS 

SECURED: 

Bank Overdraft 
(Secured by Hypothecation of book debts) 

10 

1987 1986 

Rupees Rupees 

50,00,000 50,00,000 

30,00,000 30,00,000 

30,00,000 30,00,000 

3,13,045 3,13,045 

85,44,120 63,85,215 
18,94,034 21,58,905 

1,04,38,154 85,44, 120 

17,00,000 17,00,000 

1,24,51,1991,05,57,165 

40,465 

40,465 
----

c.~. 

i 
! 
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SCHEDULE - 4 I! l 
I'' FIXED ASSETS ,' ' 
i'' _________________________________________ if__j 

COST DEPRECIATION NET BLOCK 1:' 
-------------......,--------------------------rH 

. . - A Add. · D d · As at U For On Upto As at ii , Description of As~ets s at 1t1ons e uct1on pto As! , 
1 · · 31.12.86 31.12,87 31.12.86 1987 Deduction 31.12.87 31.12.87 31.12.f:' 

ll ~~ 
Rs Rs Rs Rs Rs Rs Rs Rs Rs I'' 

Furniture, Fixtures J, i 
and Fittings 14,10,638 3,15,521 - 17,26,159 . 6,15,525 1,11,063 - 7,26,588 9,99,571 7,95,li'I 

I' 
Office Equipment 15,51,526 26,340 6,225 15,71,641 9,10,429 2,21,536 3,463 11,28,502 4,43,139 6,41,0ll 

I: 
Vehicles 18,86,412 2,99,533 1,64,561 20,21,384 8,44,055 4,10,713 54,934 11,99,834 8,21,550 10,42,3,[': 

Air-conditioning I:' 
Equipment 87,943 20,875 - 1,08,818 40,310 22,834 63,144 45,674 47,(jil 

1:' 
Survey and drawing ,: , 

~ instruments 19,947 - - 19,947 8,467 3,826 12,293 7,654 11,4)' 
-I ~ -' 

Erection Machinery I H 
i Equipment 6,25,962 11,20,738 - 17,46,700 2,47,141 7,37,676 9,84,817 7,61,883 3,78,1 j 

Computer 83,150 92,000 - 1,75,150 27,350 49,261 76,611 98,539 55,811 

Ii ----------------------------------------'v· 
56,65,578 18,75,007 1,70,786 73,69,799 26,93,277 15,56,909 58,397 41,91,789 31,78,010 29,72,31'i 

1::; 

Advance against Capital _ 1 50 8·1 J 

Orders ' ' .:: 
.I I 

31,78,010 31,23,1jq 

Previous Year 45,94,241 13,94,848 3,23,511 56,65,578 21,41,124 6,50,497 98,344 26,93,277 29,72,301 

! 

'' ~·- ,,,' .'' - - -· ·- ·--- -- --- -~\~ 



SCHEDULE - 7 

CASH AND BANK BALANCES: 

Cash on hand 

Balance with scheduled banks on Current Account 

With Sche_duled Banks on term deposits 

TOTAL 

12 

12,006 55, 165 ~ 
74, 17,973 61,94,165 

IPA 
75,00,000 

·~ 

74,29,979 1,37,49,330 

------'--------------('-

c 



TATA PROJECTS LIMITED ANNUAL REPORT 1987 

1967 1986 
Rupees Rupees 

SCHEDULE - 6 

OTHER CURRENT ASSETS: 

Work done not billed 
(at contract value including Profit/Losses thereon) 46,26,659 21,13,486 

/" SCHEDULE - 9 

LOANS AND ADVANCES: 

(Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 3,79,45,406 2, 90,72, 046 
Advance payment of tax '.76,43,070 52,53,522 

4,57 ,66,476 3,43,25,568 
,F 
c 

SCHEDULE - 10 

' ' CURRENT LfABILITIES AND PROVISIONS: 

Liabilities: 

' 
Advance from Customers 1,34,46,609 1,29,24,612 

' Sun(lry Creditors for expenses 4,23,05,939 3, 18,81,404 
Others 42,27,334 13,87,293 
Advance billings 1,90,55,676 2,17,71,121 

7,90,37,756 6,79,64,430 
,;'c 

' 
' Provisions: 
\; 

Provision for taxation 55,00,000 40,02,462 
Proposed dividend 7,50,000 6,00,000 

6,52,67 ,756 7,25,66,892 

SCHEDULE - 11 
' INCOME: 

Others 
Difference in exchange (Net) 2,59,463 1,89,356 
Interest: 

'( Banks 92,962 2,37,088 
Others (TDS Rs. 1,02,831, previous year Rs. Nil) 5,56,255 36,958 

( Miscellaneous income 1,63,253 1,20,818 
Profit on sale of fixed assets 11,456 22,838 
Surplus on foreign currency revaluation 12,95,316 

23,76,729 6,07,058 

13 

··---·· -------------
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TATA PROJECTS LIMITED 

·SCHEDULE - 12 
EST AB LIS HM ENT AND OTHER EXPENSES: 

Staff Salaries 
Director's sitting fees 
T rave II i ng expenses 
Printing & Stationery 
Interest charges 
Rent 
Books, Periodicals & Subscription 
Advertisement expenses 
Bank Guarantee and Commission Charges 
Professional and Legal Charges 
Comn1ission 
Motor Vehicle Expenses 
Postage, Telephone, Telegram & Telex 
Filing fees 
Auditor's Remuneration 

For Audit fees 
For Tax audit 
For other work 
Out of pocket expenses 

Entertainment expenses 
Repair and Maintenance 
Electricity and water charges 
Freight charges 
General expenses 
Overseas Living Expenses 
Staff Recruitment Expenses 
Rates and taxes 
Staff Welfare Expenses 
Tax paid/payable overseas 
Donation 
Provision for doubtful debts 

SCHEDULE - 13 

12,500 
5,000 

11,000 
1,600 

COMPUTATION OF MANAGING DIRECTOR'S COMMISSION 
Profit before taxation as per Profit and Loss Account 
Add: Depreciation 

Directors' sitting fees 
1Vtanaging Director's remuneration 
including value of perquisite 

Less: Depreciation as per Section 350 of the 
Companies Act, 1956 

Net Profit for the year under 
Section 198(i) of the Companies Act, 1956 

1% thereof 

Commission payable to the Managing Director limited to 
1% of the net profit or 50~\, of thP annual salary 
(Rs. 49,224) . 

14 

1987 
Rupees 

99,53,315 
7,500 

24,73,030 
6,86,552 

55,016 
9,21,502 

70,396 
59,227 

2,37,751 . 
14,77,771 

1,91,366 
8,03,930 

14,57,344 

30,100 

1,96,315 
6,47,985 
1,64,152 
1,30,112 
1,28,449 

28,32,079 
80,733 
94,132 

14,50,462 
15,17,445 

80,595 

2,57,47,259 

43,90,277 
15,56,909 

7,500 

1,16,427 

60,71,113 

14,46,820 

46,24,293 

46,243 

46,243 

ANNUAL REPORT 1987 

1986 
Rupees 

95,04,321 
6,000 

30,18,314 
5,39,600 

2,267 
6,55,441 

96,204 
34,057 

4,72,946 
5,81,800 

13,29,232 
10,12,927 
10,98,678 

300 
23,849 

12,500 
5,000 
5,500 

849 

2,10,100 
9,29,639 

80,434 
1,43,641 
2,99,298 

26,00,246 
1,71,220 
1,05,331 

13,88,335 
13,38,686 

13,936 
12,30,000 

2,68,86,802 

40,03,557 
6,50,497 

6,000 

1,30,425 

47,90,479 

5,71,434 

42, 19,045 

42,190 

42,190 
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TATA PROJECTS LIMITED 

SCHEDULE - 14 

NOTES ON ACCOUNTS 

1. Information pursuantto Part II of Schedule VI of Companies Act, 1956 

ANNUAL REPORT 1987 

1987 1986 
Rupees Rupees 

a) Gross income from Engg Services 7,24,31,271 5,50,19,716 

b) Break-up of expenditure incurred on employees drawing Rs. 36,000/- or more per annum if 
employed throughout the year of Rs. 3,000/- or more per month, if employed for part of the year. 

Employed Employed 
throughout part of 

the year the year 
Rs. Rs. 

i)Salaries and other benefits 29,40, 133 3, 93, 783 

ii)Contribution to Provident Fund 
and Family Pension Scheme 

iii) No. of Employees 

c) Expenditure in foreign currency 
salaries and staff dues 
Others 

(32,07,516) (9,43,831) 

1,37,018 
(1,62,814) 

52 
(55) 

22,42,323 
89,11,032 

10,913 
(26,278) 

11 
(26) 

41,96,593 
84,81,188 

d) Earning in foreign exchange for services rendered 1,60,35,000 3,36,92,007 

2. The remuneration paid during the year to the Managing Director amounting to Rs. 1,62,670/­
(Previous year Rs. 1,72,615/-) includes estimated money value of benefits Rs. 17,979/- (previous 
year Rs. 12,904/-). The remuneration is subject to approval of the Central Government, for period 
prior to 1st March, 1986. 

3. Estimated amount of contract remaining to be executed on capital account and not provided for 
Rs. Nil. (Previous year Rs. 4,99,872/-). 

4. No provision for gratuity is made as the Management is of the opinion the same will he accounted 
for on cash basis. 

5. Stores and consumables purchased by the Company during the year are written off in the year of 
purchase. 

6. During the year, the Company has undertaken a major turnkey contract. In contrast to the policy 
of accounting income on a proportionate completion basis which has been followed by the 
Company so far, the Company has now decided to account for income on turnkey contracts on 
completed contract basis. Accordingly, the expenditure incurred o~ turnkey contracts during the 
Y.ear 1987 amounting to Rs. 8,44,266/- has been carried over to the next year. 

7. The details ofinvestment in partnership: 

Partner 

Tata Projects Limited 
Di !worth, Secord, Meagher & Associates 

15 

Percentage of 
Profit/Loss 

60% 
40% 

Capital 
Rs. 

180,000 
- 120,000 



TATA PROJECTS LIMITED ANNUAL REPORT 1987 

8. During the year, the Company has initiated a policy of revaluing the bank balance held in foreign 
currency at year end rates. The profit on such revaluation amounting to Rs. 12,95,318/- has been 
taken to Profit & Loss Account as other income. 

9. Previous year's figures has been regrouped wherever necessary so as to make them comparable 
with current year's figures. . 

Schedules 1 to 14. 

As per attached report of even date. 
For G.N. Joshi Associates 
Chartered Accountants 

G.N. JOSHI 
P;irtner 

K.V. SAHASRANAM 
Secretary 

Bombay, 27th May, 1988 

For and on behalf of the Board 
KM. CHINNAPPA CHAIRMAN 

MANAGING DIRECTOR A.R. JAGANNATHAN 

A.H. TOBACCOWALA} 
S.P. MANAKTALA 
S.R. SUBBARAMAN DIRECTORS 
B.V. CHITNIS 
S. GUPTA 
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TATA PROJE( TS LIMITEO ANNU,AL REPORT 1987 

ANNEXURE TO DIRECTORS' REPORT 
INFORMATION AS PER SECTION 217 (2A) READ WITH COMPANIES (PARTICULARS OF E.MPLOYEES) RULES 1975 AND 

FORMING PART OF THE DIRECTORS'·REPORT FOR THE YEAR ENDED 31ST DECEMBER 1987 

Date of 
commence--

Cross Net ment of 
Remune- Remune- employment Last employment 

Sr. Designation/ ration ratipn Experience with the before joining the 
No. Nan1e Nature·df dutjes Rs. f.(s. Qu.alification years Company Age Company 

:2 3 4 5 6 7 8 9 10 

(a) Particulars of employees employed throughout the financial year and who are in receipt of remuneration of n'ot less than Rs. 36,000/- in terms 
of Section 217 (2A) (i) 

1. Mr. N.A. de X Alphonso General Manager 89,448 70,642 B.Sc. (Chem.) 32 01.03.1983 56 Tata Consulting Engineers -

(Commercial) B.E. (Chem.) Commercial & 
Development Manager 

2. Mr. V. Balkrishna Sr. Manager 65,592 59,751 BA (Eco.) 27 02.04.1962 51 Engineers India 

(Procurement Diµ. in Business Limited -
Services) Management Purchase Manager 

3. Mr. K. Balasubramaniam Senior Engineer 61,972 57,870 B.E. (Elec.) 23 02.n1983 47 TNEB - Tuticorin Thermal 
{Instrumentation) Power Project 

--' 4. Mr. 5. Dattatreya Senior Engineer 72,803 70,031 AMIE (Mech.) 18 09.11.1983 42 Petromin 
" (Mechanical) B.0.C. Refinery Riyadh 

5. Mr. R.V. Duraisami Project Manager 50, 120 42,020 B.E. (Hons.) 36 24.04.1985 61 Tamil Nadu Electricity 
(Elect.) Board -;- Chief E':Jgineer 

6. Mr. S. W. Goklany · General Manager 87,792 70, 140 B.E. (Elec.) 32 01.04.1982 59 Tata Consulting Engineers -
(Power) B.E. (Mech.) Addi, Chief Engineer 

7. Mr: J.B. Godambe Construction 60,069 52,793 B.E. (Mech.) 21 02.02.1981 46 Tata Electric Cos. Unit V 
Manager Construction -

Engineer (Proj.) 

8. Mr. R.G. Subramanian Instrumentation 56,664 52,567 B,E. (Elec.) 17 29.04.1983 41 TNEB - Ennore Thermal 
Engineer • Power Station -

Assistant Div. Engineer 

9. Mr. N. D. Gadgil Electric;al ~esting 73,950 72,450 AMIE 34 14.06.1984 59 Gujarat Electricity Board -
Engineer {Section A & B) Supdt. Engineer 

10. Mr. AK. Goy le Senior Engineer 52,064 49,342 B.Sc. (Hons.) 12 19.09.1963 38 A.L. Navigation Limited -

(Mech.) Marine Engg. Athens, Greece. 

11. Mr, C.L. Gupta Chief Operations 62,612 56,460 B.Sc, (Chem.) . 35 16.10.1985 60 Maharashtra State 

Engineer B,Sc, (Mech. Engg.) Electricity Board - Chief 
Engineer 

Mr. S.K. Ghosal 12. Asst. Manager 50,411 46,320 B. Tech. 15 19,11.1985 38 Kerbs & Cic (I) 
(Technical Priyate limited 
Services) 

13. Mr. H~rihara Krishnan Dy. Manager 
( Procuren1ent) 

55,220 52, 115 B.Sc. (Elec.) 15 24.10.1983 38 Engineers India 
Limited - Senior Engineer 

14. Mr. A. R. Jagannathan Managing Director 1,69,830 1,34,327 B,E, (Elec.) 39 01.03.1961 63 Tata ConsultinREngineers 

Sr. Construction· 
Director (Commercial) 

15, Mr. V.S. Karpur 56,800 50,530 B.E. 1& 03.10.1983 36 Engineers· India_ limited -
Engineer Engineer 



Date of 
commence-

ment of 
Gross Net employment Last employment 

Sr. Designation/ Remune- Remune- Experience with the before joining 
No. Name. Nature of duties _ration ration Qualification year!? Company Age .the Company 

~s. Rs. 

1 2 3 4 5 6 7 8 9 10 

16. Mr. S. M. Khole Instrumentation 59,152 54,497 B.Sc. (Hons,) 19 21.06.1984 45 Deccan Fibre Glass limited· 
Engineer B.E. (Ins.) Senior Instrumentation 

Engineer 
17. Brig. N.P. Mani:iktala Manager~ Inspection, 38,070 32,500 All India Dip. 37 01.11.1983 59 Ministry of 

Expediting & in Electrical Defence -· Army 
Administration Engineering 

18. Mr. Mohd. Akhtar Surury Manage~ (lnSµection, 68,075 59,207 B.Sc. (Mech. 21 17.05.1984 46 Bharat Heavy 
Q.A. & Q.C.) Engg.) :Electricals Ltd. 

19. · Mr. M. Narasimha Rao Inspection Engineer 54,347 50,722 LME AMIE (Mech.) 17 23.09.198S 37 Toyo Engineering 
DBM Limited, Kuwait 

20. Mr. R. Prabha~ar Construction 64,247 56,553 B.E. 22 25.10.1982 48 Engineers India limited 
Manager Senior Engineer 

21. Mr. P.M. Pujara Field Inspection 52,192 46,407 B.E. 13 23.05.1983 39 Engineers India limited -
· Engineer 

16,0B.1984 
Engineer 

22. Mr. G. Pullareddy Project.Engineer 54,420 50,419 M.Tech. (Chem.) 12 44 Reliance Cellulose 

~ 
Products Limited Plant in 

°' Charge 
23. Mr. S.R Raj Project Manager 66,994 61,478 B. Tech. (M) 18 16.09.1981 43 Engineers India Umited -

M. Engg. (M) Project Manager Design 

24. Mr. R. Rajago13al Project Officer 53, 144 50,483 B. Tech. M.B,A. 9 02.05.1983 32 Philvastime Enterprises 
Nigeria -
Project Consultant 

Principal ·Engineer 25. Mr. K. V. Reddy 64,640 55,293 B.E. (M) 19 28.10.1985 43 Secretariat of ElectriCity 
HOMS Power Station, 
Libya. 

26. Mr. H.P. Rangqraj Deputy General" 83,067 70,423 B.E. (M) 31 10.12.1985 54 Toyo Engineering (I) Ltd -
Manager Engineering Manager 

It 

27. Mr. A. K. Sharma Princiµar Engr. 58,002 52,466 B.Sc. (Engg.) 14 03.11.1982 36 Engineers India Limited -
Construction lead Planning Engg. 

28. Mr. V.N, Subran1anian" Project Mana'ger 74,661 67,301 B.Sc. (Engg.) 23 09.05.1983 47 Gammon India Limited - . 

i Mechanical Senior Div. Engineer 

29. Mr. Syed Salim Instrumentation 55,094 .11,761 8.E. M.Sc. (Engg.) 14 24.02.1983 38 Tamil Nadu Electricity 
Engineer Board -

Assistant Engi~eer 
30. Mr. Sures!i G. Oommen ExectJtive .11,146 48,081 B. Tech. M.B.A. 13 27.06.1983 37 K.5.8. Pumps Limited -

(Estimation i$t .Cost Department 
Cost Control)· 

31. Mr. K.A. Seetharan1an Proiect Engineer 66,000 64,040 B.E. 38 20.11.1983 61 Tamil Nadu Electricity 
Board -
Chief Engineer 

32. Mr. M. Sardana Construction 47.285 43,442 DME, AMIE 20 11.12.1981· 49 Electrico 
Engineer (Sec_tion 'A'} (Partnership firm) 

33. Mr. N. Subran1anian Stores & Transport 44, 139 41,245 B. Com. 21 08.07.1982 47 Engineers fndia limited 
Officer 

Chief Engineer. 
34. Mr. G.R .. Sarangan Project Manager 72,850 66,950 B.E. (Elec.) 36 24.09.1983 60 

(Hydro), MSEB 

' .~'! :'V. \ 
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TATA PROJECTS LIMITED ANNU~\L REPORT 1987 

Date of 
commenc~ 

ment of 
Gross Net employment Last employment 

Sr,. Designation/ Remun~ Remun~ Experience with the before joining 
No. Name Nature of duties ration ration Qualification years Company Age the Company 

Rs. Rs. 

2 3 4 .5 6 7 8 9 10 

35. Mr. K. Srlniva~?n Superintendent 69,093 59,777 B.E. (Elec.) 34 05.04.1985 58 Tamil Nadu Electricity 
(Electrical) Board -

Electrical Supdt. 
36. Mr. C. Shankar Accounts Executive 42,213 40,075 B.Sc. A.C.A. 4 01.07.1985 29 HIFCO GROWTH Fund 

ICWA. limited - Hyderabad. 
Asst. Manager 

37. tv1r. S. Santhanagopalan Accounts Executive 40,9&2 38,875 B.Corn. C.A. 4 04.07.1985 29 Neyveli Lignite 
LC.W.A. (Inter) Corporation limited -

Asst. A/C's Manager 
38. Mr. M.R. Sen Construction Supdt. 54,000 53,000 B.E. (Elec.) 40 30.12.1985 65 TEC - Officer on 

Special Duty -
Project Manager 

39. Mr. G. Srinivasa Rao Senior Inspection 54,564 50,983 B.E. IM) 14 06.01.1986 42 M/s. Ansaldo 
Engineer (S.E.) Italian - Shift 

Charge Engr. 
~ 

<.O 40. fV1r. A.J. Vyas Senior Engineer 51,551 45,787 B.-E. (Mech.) 12 01.12.1982 35 Engineers India limited -
Inspection Engineer 

41. Mr. P.V. Varghese Engineer 45, 140 4q,470 B.Sc. (Hons.) 10 03.10.1983 38 Gammon India limited -
(Engg.)AMll - Design Engineer 
Chen1. Engg. 

H.industan· Petroleum 42. Mr. R. Srinivasan Principal Eligineer 72,798 67,069 B.Tech. (Chem.) 18 01 .10.1980 42 
(Chem.) Corporation Bombay -

Asst. Manager 
43. Mr. D. Chandrasekaran Diesel Power Plant 48,856 44,907 B.E. (M) MOT 15 21.10.1985 41 Ratnakar 

Shift Engineer Shipping Company· 
limited 

44. Mr. C.J. Hajare ·Relay & Protection 58,418 55,494 BE (Elec.) 15 20.06.1986 38 MSEB Bombay· 
Eligineer. Asst. Engineer 

45. Mr. S.S. Ramanujam Engineer 41,247 37,805 LEE 25 1-8.08. 1986 48 Chem Fab 
Alkalies Limited 
Sr. Elec. Engineer 

46. Mr. G. Ramakrishnan Erection Engineer 39,325 39,083 DEE 35 17.02.1986 61 TNEB-
Divisional Engineer 

47. Mr. P. Sankaran Diesel Mechanical 44,747 39,370 B.Sc. (Mech. 14 02.09.1985 40 Shipping Corporation of 
Maint. Engineer Engg.) MOT India limited 

48. Mr. M.-G. Tonse Project Engineer 66,000 66,000 Diploma in Mech.' 41 01.06.1986 62 Tata Electric Companies-
(Mechanlcal) Engg. Sr. Maintenance 

Engineer. 
49. Mr. K. MaClhava Rao Asst. Manager -PE1r91111u'I 46,629 43,062 M.A. (TIS5) 10 02.06.1983 31 Telegraph Dept. 
50. iV\r. O.P. Murali Construction 53,992 50,234 DE (Mech.) 16 02.12.1986 37 I RD Mechanalysis 

Supdt. · (India} Ltd. 
51. Mr. V. Gopalakrishnan Project Engineer 58,928 53,598· 

(Electrical) 
AMIE 41 02.02, 1967 61 Tata Electric Companies 

52. · Mr. D.G. Lad Driver 42,059 39,767 VII Std. 14. 01.03.1983 49 Tata Consulting 
Engineers -
Driver 
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TATA PROJECTS LIMITED 

Date of 
commence--

me·nt of 
Gross Net employment 

Sr. Desig"nation/ Remune- Remune- Experience with the 
No. Name Nature of duties ration ration Qualification years Company Age 

Rs. Rs. 

1 2 3 4 5 6 7 8 9 

b) Particulars of employees employed for part of the year who were in receipt of remuneration at the rate not less than Rs. 3,000/- per month 

N 
0 

in terms of section 2l7(2A) (ii) 

1. Mr. G.J. Bhingare General Manager 4S,000 45,000 B.Sc. (Elec. 31 11.11.1984 
(Iran) Engg.) M.Sc. 

(Phy.) LLB 

2. Mr. K.R. Banerjee Chief Project 28,633 27,834 B.Sc. (Phy) 28 1S.04.198S 
Manager D.1.1.Sc. 
(.Instrumentation) 

3. Mr. C. Jaigopal Sr. Inspection 35,954 32,972 BE (Elec.) 15 16.10.1986 
Engin£'t'r 

4. Mr. K.V. Sahasranam Company Secretary 48,000 38,400 B.Sc., LLB, A.C.S. 41 01.05.1987 
& Consultant 

5. Mr. S.S. Akhtar Safety Engineer 13, 945 13,545 B.Sc. (Engg.) 35 25.08.1987 

6. Mr. M.B. Vaidya Construction 53,075 47,675 DEE 38 10.10.1986 
Supdt. (Elec.) 

7. Mr. J. Bhujanga ·Rao Senior Engineer 38,617 34,766 BE (Mech.) 14 10.03.1987 

8. Mr. K. Krishna Rao Senior Engineer 38,449 35,808 B.Sc. (Mech. 15 18.03.1987 
Engg.) 

9. Mr. K. Satyanarayana Senior Engineer 44,303 41,722 B.E. (Mech) 15 21.03.1986 
{Inspection) MBA 

10. Mr. K. Sampath Project Manager 36, 181 32,495 ME 26 13.07.1987 

11. Mr. B.P. Kulkai"ni Principal Engineer 22,539 21,995 BE (Chem.) 13 16.07.1987 

NOTES: 
1. "Remuneration Received" includes salary, taxable value of perquisites and Company's contribution to Provident Fund, wherever 

applicable. 
2. "Net Remuneration" is arrived at by deducting fron1 the gross ren1uneration income-tax, and Company's contribution to 

Provident Fund. 

3. The nature of employment is contractual. 
4. None of the employees named above is a relative of any Director of the Company, exceµt Brig. N.P. Manaktala who is the 

brother of Mr. S.P. Manaktala, Director of the Company. 

Bon1bay, 27th May, 1988 

( 
l,•• 

On behalf of the Board 
K.M. CHINNAPPA 

Chairn1an 
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Last emp_lo,Yment 
before join.ing 
the Company 

10 

Maharashtra State 
Electricity Board 
Technical Director 

Instrumentation limited 
Dy.GM. 

General Chemical 
Company Liberia 
Elec. Engineer 
Tata Consulting 
Enginee.rs 
F.C. & S. 
Hindustan Petroleum 
Corporation 
Tata Ele"ctric 
Compa.nies 
John Brown Eng .. 
Sult. of Oman 
ACC-Babcock Ltd. 
Shah a bad 
Elect. Corp. 
Saudi Arabia 

IAEC (I) Ltd. 
Self Employment 

) 
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Codavari Fertilisers & Chemicals Ltd. Kakinada - OAP Plant 

\ -

Kothari General Fbods Corporation Ltd., Mysore - Instant Coffee Plarl't 
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DIRECTORS' REPORT 

TO THE MEMBERS 

ANNUAL REPORT 1988-89 

Your Directors have pleasure in presenting the Tenth Annual Report 
and Audited Accounts of the Company for the 15 months ended 
31st March, 1989. 

Consequent to the amendment to the Income Tax Act, 1961 the financial year 
of the Company has been changed from calendar year to April-March and. the 
Report and Accounts cover a 15 month period. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 

Backlog of work at the beginning 
of the year 
New jobs secured during the year 
Extension of continuing jobs 

Total 

Backlog at close of year 

The income at Rs. 109.13 million as 
compared to Rs. 7 4.81 million iff 
the previous year represented an 
increase of 16.7% on an 
annualised basis. The surplus after 
tax of Rs. 4.8 million was also 
higher on an annualised basis by 
44.67%. 
OPERATIONS 
Substantial portions of work on 
the erection· jobs at Rihand and 

· Trombay have been completed. 
Progress on other jobs at Panchet, 
Hindustan Photo Film Project at 
Ooty, Captive Power Plant for 
Khammam Refinery and others 
were satisfactory. The turnkey 
project for a compressed air· 
facility for the Defence Department 
is progressing as.per schedule and 
will be completed during the year. 
The other major turnkey hotel 
project in Tashkent, USSR has also 
progressed satisfactorily. 

1988-89 1987 
(15 months) (12 months) 
Rs./ Millions Rs./Millions 

109.138 74.810 
103.334 70.466 

5.804 4.344 
1.022 1.700 

4.782 2.644 

435.553 53.384 

30.00 454.626 
40.00 

505.553 508.010 

402-263 435.553 

Business prospects continued to 
be good and new assignments of 
value over Rs. 30.0 million were 
secured during the period. 
Proposals submitted against a 
number of enquiries were under 
negotiations/discussions with the 
cllents. 

DIVIDEND 

Your Directors recommend a 
dividend of 30%, subject to 
deduction of tax, on Equity Shares 
for the 15 month period ended on 
31st March 1989. The dividend if 
approved, will be paid to those 
members whose names appear iii 
the Register of Members of the 
Company on the date of the next 
Annual General Meeting. 



PROJECTS LIMITED 

EQUITY SHARES 

To meet the purchase of certain 
construction equipment and tools, 
your Directors offered 45,000 
Equity Shares of Rs. 100 each on a 
right basis to the existing 

. shareholders during the current 
year which has been fully 
subscribed. 

TATA-KLOCKNER 

TATA-KLOCKNER in which the 
company has a major investment 
has made substantial improvement 
in its operations and has almost 
wiped off the carry forward loss 
of Rs. 8.78 lacs during the year 
ended 31st March, 1989. The 
Company's order book is 
satisfactory and business prospects 
also seem to be good. 

TATA-DSMA 

The Company has a 60% capital 
participation in the partnership 
firm. During 1988-89, though there 
has been substantial increase in 

. the turnover at Rs, 35.77 lacs as 
against Rs. 14.80 lacs in the 
previous year, the operations have 
resulted in a loss of Rs. 0. 91 lacs 
consequent to write off ofbad 
debts amounting to Rs. 1.21 lacs of 
previous years. 

DIRECTORS 

Messrs A.H. Tobaccowala, S.R. 
Subbaraman and 8.V. Chitnis retire 
by rotation at the forthcoming 
Annual General Meeting, and being 
eligible, offer themselves for 
reappointment. 

Messrs AV. Thomas and 
N.S. Sunder Rajan who were 
appointed as Additional Directors 
on 17th August 1988 and 26th 
April 1989 respectively·hold such 
office till the date of the 

ANNUAL REPORT 1989 

forthcoming Annual General 
Meeting. Mr. Thomas and 
Mr. Sunder Rajan are eligible for 
appointment. The Company has . 
received notice in writing from 
Members proposing Mr.Thomas 
and Mr. Sunder Rajan as 
Directors of the Company. 

AUDITORS 

Messrs G.N. Joshi Associates, 
Chartered Accountants, the 
Company's Auditors, retire at the 
conclusion of the Annual General ...,. 
Meeting and are eligible for 
re-appointment. 

PARTICULARS OF EMPLOYEES 

The particulars of employees as 
required under Section 217(2A) of 
the Companies Act, 1956, are 
annexed hereto. 

ACKNOWLEDGEMENT 

Your Directors wish to place on 
record their appreciation of.the 
excellent work done by the staff at 
all levels during the year. 

On behalf of the Board of Directors-

Bombay, 

K.M. CHINNAPPA 
CHAIRMAN 

September 21, 1989 
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.,- .. 

AUDITOR'S REPORT TO 
THE MEMBERS 

We have audited the attached 
Balance Sheet of TA TA PROJECTS 
LIMITED, BOMBAY as at 
31st March, 1989 and also the 
annexed Profit and Loss Account 
for the Fifteen month period 
ended on that date and report 
that-

1. AS required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
Order, 1988 issued by the 
Company Law Board in terms 
of Section 227(4A) of the 
Companies Act, 1956, we 
.enclose in the Annexure a 
statement on the matters 
specified in paragraphs 4 and 5 
of the said order. 

2. Further to our comments in the 
Annexure referred to in 
paragraph 1 above-

(a) We have obtained all the 
information and explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes 
of our audit; 

(b)ln our opinion, proper books 
of account, as required by 
law, have been kept by the 
Company so far as appears· 
from our examination of 
these books; 

(c) The Balance Sheet and Profit 
and Loss Account dealt with 
by this report are in 
agreement with the books of 
account; 

(d)ln our opinion and to the 
best of O\lf information and 
according to the 
explanations given to us, the 
accounts S\lbject to Note 
No. 12 regarding provision 
of grat\lity liability of earlier 

5 
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years amounting to 
Rs. 2,76,287/-, read together 
with Note No. 5 regarding 
change in accounting 
policies and the other Notes, 
contained in the Schedule of 
Notes attached give the 
information as required by 
the Companies Act, 1956 in 
the manner so required and 
give a true and fair view-

(i) in the case of the Balance 
Sheet of the state of 
affairs of the Company as 
at 31st March, 1989; and 

(ii) in the case of the Profit 
and Loss Account of the 
profit for the Fifteen 
month period ended on 
that date. 

Fdr G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Septeml;>er 21, 1989 



A PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S 
REPORT 
(Referred to in paragraph 1 of our 
Report of even date) 

1. The Company has maintained 
proper records to show full 
particulars including 
quantitative details and 
situation, of its fixed assets. The 
fixed assets of the Company 
have been physically verified 
by the management at 
reasonable intervals during the 
period and no serious 
discrepancies as compared 
with the book records have 
been. noticed on such 
verification. 

2. None of the fixed assets have 
been revalued during the 
period. 

3. As explained to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at any 
time during the period and, 
accordingly items 0ii) to (vi) 
and (xii) of paragraph 4(A) of 
ti<e Order are. not applicabie 
considering the nature of 
carrying out of the activities by 
the Company. 

4. The Company has not taken 
any loans, secured or 
unsecured, from companies, 
firms or othP.r parties listed in 
the register maintained under 
section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima facie 
prejudicial to the interest of the 

. company. We have been 
informed thanhere are no 
companies under the same 
management as defined under 
Section 370 (1 B) of the 
Companies Ad, 1956. 

5. The Company has not granted 
any loans, secured or "" 
unsecured, to the companies, 
firms or other parties listlld in 
the register maintained Linder 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
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of which are prima facie 
prejudicial to the interests of 
the Company. As referred in 
paragraph (4) above, we have 
been informed that there are 
no companies under the same 
management as defined under 
Section 370 (1B) of the 
Companies Act, 1956. 

6. In respect of loans and 
advances in the nature of loans 
given by the Company, where 
stipulations have been made, 
the parties are repaying the 
principal amounts and interest 
as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate with 
the size of the Company and 
the nature of its business with 
regard to purchases of stores, 
components, plant and 
machinery, equipment and 
other assets and with regard to 
sale of goods. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase of 
goods and materials and sate of 
goods, materials and services, 

·made in pursuance of contracts 
or arrangements entered in the 
register maintained under 
Section 301 and aggregating 
during the year to Rs. 50,000/­
or more in respect of each 
party have been made at 
prices for such goods, materials 
or services or the prices at 
which transactions for similar 
goods, materials or services 
have been made with other 
parties. 

9. The company has not accepted 
fixed deposits from the public 
during the period and 
therefore, the question of 
compliance with the directives 
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TATA PROJ,ECTS LIMITED 
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issued by the Reserve Bank of 
India and the provisions of 
Section 58A of the Companies 
Act, 1956 does not arise. 

10. As explained to us, the 
Company has neither by­
products nor scrap. 

11. In our opinion, the Company 
has an adequate internal audit 
system commensurate with its 
size and nature of its business. 

12~ We have been informed that 
the Central Government has not 
prescribed. maintenance of cost 
records under Section 209(1Xd) 
of the Companies Act, 1956. 

13. According to the records of 
the Company, provident fund 
dues have been regularly 
deposited during the period 
with the appropriate 
authorities. As explained to us, 
there have been no dues in 
respect of Employees' State 
Insurance. 

14. According to the information 
and explanations given to us, 
there are no undisputed 
amounts payable in respect of 
income-tax, wealth tax, sales 
tax, customs duty and excise 
duty which are outstanding as 
on 31st March, 1989 for a 
period of more than six months 
from the date they become 
payable. 

15. According to the information 
and explanations given and 
based on test checks carried 
out by us, no personal 
expenses of employees or 
directors have been charged to 
revenue account, other than 
those payable under 
contractual obligations or in 
accordance with generally 
accepted business practice. 
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6. The Company is not a sick 
industrial company within the 
meaning of clause (0) of sub­
section 1 of Section 3 of the 
Sick Industrial Companies 
(Special Provisions) Act, 1985. 

17. In respect of the Company's 
service activities we have to 
report as follows, 

(a) Materials and stores 
purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase and 
therefore it does not require 
system of recording receipts, 
issues and consumptions of 
materials and stores. 

(b)There is a system for· 
providing reasonable 
allocation of the materials 
and man-hours consumed to 
the relative jobs, 
commensurate vvith its size 
and nature of its business. 

(c)There·is a reasonable system 
of authorisation at proper 
levels with necessary control 
on allocation of Stores and 
labour to the jobs. In our 
opinion, the Company has 
an adequate system of 
internal control 
commensurate with its size 
and the nature of its service 
activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

September 21, 1989 



TA PROJECTS LIMITED 

.LANCE SHEET AS AT MARCH 31, 1989 

SOURCES OF FUNDS: 

SHAREHOLDERS FUND: 
Capital 
Reserves & Surplus 
Loan Funds 

TOTAL 

APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
Less: Depreciation 

NET BLOCK 

b) INVESTMENT 
c) CURRENT ASSETS, LOANS 

AND ADVANCES: 
Sundry Debtors 
Cash and bank balances 
Other current assets 
Loans and advances 

LESS: 

Schedule 

1 
2 
3 

4 

5 

6 
7 
8 
9 

CURRENT LIABILITIES AND PROVISJeNS 10 

Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date: 
For G.N. Joshi Associates 
Chartered Accountants 

;.N. JOSHI_; 

Partner 

·:::...-

Bombay, September 21, 1989. 
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Mar 31, 1989 Mar 31, 1989 
Rupees Rupees 

19,080,426 
5,216,529 

58,540,628 
5,537,084 

67, 183,032 
64,269,532 

182,224,469 
7,400,000 

3,000,000 
16,333,888 
1,840,316 

21, 174,204 

13,863,897 
1,404,500 

195,530,276 

189,624,469 

5,905,807 

21, 174,204 

Dec 31, 1987 
Rupees 

7,369,799 
. 4,191,789 

38,351,598 
7,429,979 
5,471,125 

44,944,210 

79,037,758 
6,250,000 

For and on behalf of the Board 

Dec 31, 1987 
· Rupees 

3,000,000 
12,451,199 

40,465 

15,491,664 

3,178,010 
1,404,500 

96,196,912 

85,287,758 

10,909,154 

15,491,664 

K.M. CHINNAPPA 

A.R. JAGANNATHAN 

CHAIRMAN 

VICE-CHAIRMAN & 
MANAGING DIRECTOR 

A.H. TOBACCOWALA} 
S.R. SUBBARAMAN 
S. RAMAKRISHNAN DIRECTORS 
N.S. SUNDER RAJAN 

• 
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f)ROFIT AND LOSS ACCOUNT FOR THE 15 MONTHS PERIOD ENDED 31ST MARCH, 1989 

Mar 31, 1989 Mar 31, 1989 Dec 31, 1987 
Rupees 

Dec 31, 1987 
Rupees 

INCOME 

From Services 
Others 

II. EXPENDITURE 
r-·. 
'"-.. 

/( 
''<_. 

(_ 

(_ 

Engineering Services & 
Erection/Construction Expenses 
Establishment and other expenses 
Depreciation 

Lessilncrease in work in progress 

Profit before taxes and 
statutory appropriations 

Provision for taxation 

Tax provision for tax of previous year 

Profit after tax 

Balance brought forward from last year 

Appropriations, 
Proposed dividend 
Transfer to General Reserve 

Invest. Allow. Reserve 

C Bala.nee carried to Ba.lance Sheet 

Notes on accounts 

As per attached report of even date. 
For G.N. Joshi Associates 
Chartered Accountants 

' G.N. iosHC 
Z Partner 

Schedule Rupees Rupees 

11 

12 

13 

103, 290, 104 72,431,271 
5,848,874 2,378,729 

109, 138,978 74,810,000 

106,771,870 43,161,798 

53,123,233 26,591,525 
1,803,610 1,556,909 

161,698,713 71,310,232 

K.M. CHINNAPPA CHAIRMAN 

A.R. JAGANNA THAN VICE-CHAIRMAN & 
MANAGING DIRECTOR 

A.H. TOBACCOW ALA } 
S.R. SUBBARAMAN DIRECTOR 
S. RAMAKRISHNAN S 
N.S. SUNDER RAJAN 
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.TA PROJECTS LIMITED ANNUAL REPORT 1988-89 
• • • • ·­• 

:HEDULES 1 TO 13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT 
• • .{ 

:HEDULE-1 

1ARE CAPITAL, 

Authorised-
1,00,000 Equity Shares@ Rs. 100/- each 

Issued and subscribed-
30,000 Equity Shares of Rs. 100/- each 
Rs. 100/- called up 

Paid-up 
30,000 Equity Shares of Rs. 100/- each 

CHEDULE-2 

ESERVES AND SURPLUS 

Foreign Projects Reserves 
(as per Sec. 80-HHil of l.T. Act) 
Balance as per last Balance Sheet 

General Reserves-
Balance as per last Balance Sheet 
Add, Amount set aside during the year 

Investment Allowance Reserve~ 
Amount set aside during the year 

Surplus-
Balance in Profit & Loss Account. 

CHEDULE-3 

OAN FUNDS 

Secured-Bank Overdraft 
(Secured by hypothecation of book debts) 

• 

March 31 December, 31 
1989 1987 

Rupees 

10,000,000 

3,000,000 

3,000,000 

313,045 

10,438,154 
1,000,000 

2,000,000 

2,582,689 

16,333,888 

1,840,316 

Rupees 

5,000,000 

3,000,000 

3,000,000 
.P'\ 

313,045 

8,544,120 
1,894,034 

1,700,000 

12,451,199 

40,465 

e! 

• • • • 

e. 
;::::~1&~-~:~:;:;_:.;:_~·,.· .. ::-"c.-J},j"J;~;:;~~;-e:::?;~~~'. ·::---=--=--=:--~~--...,-.... -~~~=.-..-..-..--"7"~~~.'."y -~ ;;-;;.:-~l-":, -;;-

· ·7;'C7'cc::·::::'.':~r·: ··_> ,, ,, ·~LY -~-:·::;;y}'/f'~-:?7"'7 . ,, , , .•• :e.C:;·· Ci , ; . :·:;·:· ;:< ....•. J.F~~}·;•:;i-~~~~ :· - , :·_,.7-''"l.7'' 
---~·g·· 

t;; 

e 
u 



,..,._ rr ("' ("' r~ ,.'"~ ."'-'' r"·'o 

SCHEDULE-4 

SI. Description 
No. 

1. Furniture, Fixtures 
and Fittings 

2. Office· Equipment 

3. Vehicles 
4. Air-conditioning 

Equipment 

5. Survey and drawing 
instrument 

6. Erection Machinery 

7. Computer 

8. Electrical Equipment 

Previous ·Year 

~ r - F F F 0 - 0 ~) ('-,-\ /_,-_, !''-" f-"'" /'--"' 

FIXED ASSl'TS 

COST DEPRECIATION NET BLOCK 

As at Additions As at Upto For On Upto As on As at 
31.12.B7 Deductions 31.03.89 31.12.87 1988·89 Deductions 31.03.89 31.03.89 31.12.87 

Rs Rs Rs. Rs Rs Rs Rs Rs Rs Rs 

1,726,159 300,001 154,863 1,871,297 726,588 133,036 43,398 816,226 1,055,071 999,571 

1,571,641 383,220 794,166 1,160,695 1,128,502 99, 195 605,960 621,737 538,958 443,139 

2,021,384 840,132 129,512 2,732,004 1,199,834 335,545 129,512 1,405,867 1,326,137 821,550 

108,818 2,700 111,518 63,144 9,000 72,144 39,374 45,674 

19,947 19,947 12,293 1,436 13,729 6,218 7,654 

1,746,700 10,565,897 12,312,597 984,817 1,003,321 1,988, 138 10,324,459 61,883 

175,150 577,611 752, 761 76,611 211,405 288,016 464,745 98,539 

119,607 119,607 10,672 10,672 108,935 

7,369,799 12,789,168 1,078,54119,080,426 4,191,789 1,803,610 778,870 5,216,52913,863,897 3,178,010 

5,665,578 1,875,007 170, 786 7,369, 799 2,693;277 1,556,909 58,397 4,191,789 3,178,010 

f) 

~-
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fl.TA PROJECTS LIMITED 

CHEDULE-5 

!VESTMENTS: 

1 In Shares: 

Unquoted 
Equity Shares of Tata Klockner Industrial Plants Limited 
at cost (12245 Equity shares of Rs. 100/- each fully paid) 

) In Partnership Firms: CAPITAL: 
Tata-Dilworth, Secord Meagher & Associates 

CHEDULE-6 
UNDRY DEBTORS-Unsecured 

1) Outstanding for a period exceeding 6 months 
considered good 
considered doubtful 

Less: Provision for doubtful debts 

) )Other debts considered good 

,_' ·---·~:-.-_-··:"'.·~:·: -. ·.: [-><~:·;:-··; ,·.--.. 
. -.. . ·-. 

• 
ANNUAL REPORT 1988-89 • ~ 

March 
31, 1989 
Rupees 

1,224,500 

180,000 

1,404,500 

25,494,184 
3,058,300 

28,552,484 

3,058,300 

25,494,184 

33,046,444 

58,540,628 

• • ,, 

_.,,. •·· 

December 
1987 

Rupees 

1,224,500 

180,000 

@ 

• 
-~ . 
~ 

-~ 
e 
• 
~ 

~ 

1.404,500 """- ilJ,, 

17,055,885 
3,058,300 

(9 
20,114,185 c 3,058,300 

17,055,885 
(!} 

21,295,713 

38,351,598 

-~~---~---·------~- ~ 
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-----------------------------------------------------()TATA PROJECTS LIMITED 

SCHEDULE-7 
If'"-
( . CASH AND BANK BALANCES: 

' 
\. 

. 
\_ _ 

/ 
\ __ ,,. 

' . 

Cash on hand 
Balance with scheduled banks on Current Account 
With Other Banks on Current Account: 

Tashkent Zilsuth Bank 
(Max. during the period Rs. 1,444,512-1987 Nil) 

Grindlays Bank p.l.c., Zurich 
(Max. during the period Rs. 307, 996-1987 Rs. 3,047,854) 

. Citibank N.A., Singapore . 
. fMax, during the period Rs. 1,874,648-1987 Rs. 761,313) 

'Bank Tejarat, Iran 
(Max.. during the period Rs.1,731,379-1987 Rs. 3,140,162) 

Citibank NA, Kuala Lampur 
(Max. during the period Rs. 487 -1987 Rs. 487) 

TOTAL 

SCHEDULE-8 

OTHER CURRENT ASSETS: 

Work done but not billed 
(at contract value including Profit/Losses thereon) 

CLOSING WORK IN PROGRESS (TURNKEY PROJECTS) : 

Opening work in progress 
A.dd: Increase in work in progress 

844,266 
58,364,560 

March 
31, 1989 

Rupees 

17,898 
3,948,962 

475,860 

14,731 

896,206 

182,940 

487 

5,537,084 

7,974,206 

59,208,826 

67, 183,032 

ANNUAL REPORT 1988-89 

844,266 

December 
31, 1987 

Rupees 

12,006 
6,121,558 

290,245 

435,675 

570,008 

487. 

7,429,979 

4,626,859 

844,266 

5,471,125 



"ATA PROJECTS LIMITED 

;CHEDULE-9 

.OANS AND ADVANCES. 

(Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 
Advance payment of tax 

SCHEDULE-10 

CURRENT LIABILITIES AND PROVISIONS: 

liabilities: 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings (including Rs. 6,61,44,116' in respect of turnkey projects) 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE-11 

INCOME, 

Others 
Difference in exchange (Net) 
Interest: 
Banks 
Others (Tax Deducted at Source-Rs. 278,877/- previous year Rs. 1,02,831/·)·. 

Miscellaneous income 
Profit on sale of fixed assets (Net) 
Surplus on foreign currency revaluation 
Cash Compensatory Support 
Provision no longer required written back 

• 

ANNUAL REPORT 1988-89 

March 
31, 1989 

Rupees 

S0,752,249 
13,517,283 

64,269,532 

44,331,275 
55,397,312 

6,569,701 
75,926, 181 

182,224,469 

6,500,000 
9,00,000 

7,400,000 

435,200 

708,586 
3,492,269 

36, 143 
134,723 

184,972 
856,981 

5,848,874 

·""-

December 
31, 1987 

Rupees· 

37,101,140 
7,843,070 

44,944,210 

13,448,809 
42,305,939 

4,227,334 
19,055,676 

79,037,758 

5,500,000 
750,000 

6,250,000 

259,463 

92,982 
556,255 

163,253 
11,458 

1,295,318 

2,378,729 

. · .. ... ·•· •. , .,..:, •· .. ···•···· •.. .:t.f~:r-z·:·0x-;F'7'T··· ';: ··;p;·.;,-:c?;· ~7~'·.,.:;v•.~:':~'.·t·Tf•7•··,"1;;:•~!~~ 
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0TATA PROJECTS LIMITED ANNUAL REPORT 1988-89 

March December 
31, 1989 31, 1987 

Rupees Rupees 

f)SCHEDULE-12 

,,--,ESTABLISHMENT AND OTHER ExPENSES, 
"'- / 

Staff Salaries 16,627,739 9,953,315 
Director's sitting fees 12,250 7,500 
Travelling expenses 5,861,356 3,224,477 
Printing & Stationery 1,588, 714 741,784 
Interest charges 958,125 55,016 
Rent 1,236,938 921,502 
Books, Periodicals & Subscription 160,359 70,396 
Ad .'ertisement expenses 129,242 59,227 
Bank Guarantee and CommissiorkCharges 860,881 238,464 
Professional and Legal Charges 3,474,759 1,482,171 
Motor Vehicle Expenses 1,222,675 803,930 
Postage, Telephone, Telegram & Telex 3,233,224 1,458,158 

' Auditor's Remuneration 41,550 30,100 
Entertainment expenses 195, 754 196,315 

',, Repairs and Maintenance 2,811,953 355,472 
Electricity and water charges 182,549 164,152 
Freight charges 2,993,870 130,112 

( ~ General expenses 275,331 128,471 
Overseas Living Expenses 3, 171,328 2,832,079 
Staff Recruitment Expenses 211, 790 80,733 ' 

~ -. Rates and taxes 125,042 125,211 
' Staff Welfare Expenses 2,898,624 1,451,021 

Tax paid/payable overseas 868,850 1,517,445 
Donation 25,000 80,595 
Sales Tax 940,626 
Insurance and ECGC Premium 2,197,771 292,513 
Net loss from Partnership firm-TDSMA 48,171 
Net deficit on foreign currency A/ c revaluation 495,353 

\ __ Commission 273,409 191,366 

< 53, 123,233 26,591,525 

t 

' 
\ 
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TA PROJECTS LIMITED 

-IEDULE-13 

'TES ON ACCOUNTS, 

nformation pursuant to Part II of Schedule VI of Companies Act, 1956 

ANNUAL REPORT 1988-89 

March 
31, 1989 

Rupees 

December 
31, 1987 

Rupees 

3) Gross income from Engg Services 103,290, 1-04 72,431,279 

:>)Break-up of expenditure incurred on employees drawing Rs. 90,000/- for 15 months ending March 31, 1989 
(previous ye<lr Rs. 36,000/- for 12 months period) if employed throughout the year or Rs. 6,000/- (previous year 
Rs. 3,000/-) or more pee month, if employed for part of the year. 

) Salaries and other benefits 

~ Contribution to Provident F1md 
and Family Pension Scheme 

ii) No. of Employees 

• 
:) Expenditure in foreign currency other matters 

j) Earnings in foreign exchange for services rendered 

Employed 
throughout 
the period 

Rs. 

1,158,060 
(2, 940, 133) 

166,879 
(137,018) 

11 
(52) 

21,759,015 

20,000,798 

Employed 
part.of"'<. 

the period 
Rs. 

133,793 
(393,783) 

15,787 
(10,913) 

2 
(11) 

11,153,355 

16,035,000 

:a) The remuneration paid during the period to the Managing Director amounting to Rs. 2,27,446 (previous year 
Rs. 1,62,670/-) includes estimated money value of benefits Rs. 11,579/- (previous year Rs. 17,979/-). 

:b)Computation of Managing Director's commission, 

Profit before taxation as per profit & loss account 
Add, Depreciation 
Directors' sitting fees 
Managing Director's remuneration including value of perquisites 

· Less, Depreciation as per Section 350 of the Companies Act, 1956 

NET PROFIT FOR THE PERIOD UNDER SECTION 198(i) OF THE COMPANIES ACT, 1956 

1% THEREOF 

Restricted to 

Auditor's remuneration includes, 

Audit fees 
Tax Audit Fees 
Taxation, Company-Laws & other matters 
Out of Pocket expenses 

5,865,270 4,390,277 
1,803,610 1,556,909 

12,250 7,500 
167,001 116,427 

7,848, 131 6,071,113 

1,803,610 1,446,820 

6,044,521 4,624,293 

60,445 46,$143 

60,445 46,243.),.. 

_ 15,750 12,500 
6,250 5,000 

19,250 11,000 
300 1,600 

• < 
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()TA PROJECTS LIMITED 

,rll) The details of investment in partnership: 
(. ? 

Partner 

Tata Projects Limited 

Dilworth, Secord, Meagher & Associates 

ANNUAL REPORT 1988-89 

Percentage Capital 
of Profit/ Rs. 

Loss 

60% 180,000 
40% 120,000 

c''>) During the year, the Company has initiated a policy of revaluing the. foreign currency balances in Debtors account at 
'· year end rates. The loss on such revaluation amounting to Rs. 6,34,405/- has been taken into Profit & Loss Account as 
f other expenses. 

,J6) The Company has accounted Export benefits like Cash Compensatory Support/Project Assistance etc., on approval by 
' the concerned authorities. 

(}) It isthe policy of the Company to account income from turn-key projects on completed contract basis. The work in progress 
.r . h.as been valued at cost. · 
''18) Stores and consumable purchased by the Company are written off in the year of purchase. 

rc· }) Repairs & Maintenance Expenses include: 
.• Repairs & Maintenance (Plant & Machinery) 

Repairs & Maintenance (Others) 
1, 144,240 
1,667, 713 

2,811,953 

355,472 

355,472 

.1.0) The depreciation provided during the year is calculated on WDV basis at rates prescribed in Schedule XIV of the 
'-: Companies Act of 1956. 

('1) Profit & Loss account for the current ac"counting period is for 15 months and as such is not comparable with that of 
the previous year. 

'12)Upto 31:12.1987, gratuity was accounted by the company on cash basis: However, fo comply with the requirements 
, of Section 209 (3) duly amended of the Companies Act, 1956, the necessary provision was made by the company du<ing 

the year, including provisions relating to earlier years amounting to Rs. 2,76,287/'· 
''-

13) Contingent Liabilities: 
i) Taxation matters in dispute 

z '4) Previous year's figures have been regrouped wherever necessary. 

("As per attached report of even date: · 
.: 'or G.N. Joshi Associates 
' Chartered Accountants 
/ 
' .N:Tc5Sf.if) 
{'---· --

"--

Bombay, September 21, 1989. 

For and on behalf of the Board 

(Rs.) 

7,819,862.00 

K.M. CHINNAPPA CHAIRMAN 

AR. JAGANNATHAN VICE-CHAIRMAN & 
MANAGING DIRECTOR 

A.H. TOBACCOWALA} 
S.R. SUBBARAMAN DIRECTORS 
S. RAMAKRISHNAN 
N.S. SUNDE.R RAJAN 
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INFORMATIOt-j .AS PER SECTION 217(2A) READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) RULES 1975 AND 
FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED MARCH 31, 1989 

Date of 
Gross Net_ commencement 

Remune· Remune· of employment Last employment 
Sr. .Designation/ ration ration Experience with the before joining the 
No. Name Nature of duties Rs. Rs. Qualification years Company Age Company 

2 3 4 5 6 7 8 9 10 

(a} Particulars of employees employed 'hrougt)out the period of 15 months ·and who are in receipt of remuneration of not less than Rs. 90,000/· in terms of Section 217(2A) 

1. Mr. N.A. de. X. Alphonso 

·2. Mr. J.B. Godambe 

3. Mr. S.W. Goklany 

4. Mr, A.R. Jagannathan 

5. Mr. R. Prabhakar 

6. Mr. S.R. Raj 

7. Mr. K.V. Sahasranam 

8. Mr. K .. Sampath 

9. Mr. K. Srinivasan 
10. Mr. V.N. Subramanian 

11. Mr. M.A. Surury 

'il' 

(_!' ,. "" ' ,,,._.; 

' y/ 

Vice President 139,930 110,951 

Construction Manager 91,977 77,534 

Vice Pr~!lident 137, 166 120,810 

Managing Dire.ctor 273,892 210,498 

(onstru_ction Manager 91,627 81,547 

l'./roject Manager 93,739 83,879 

•omp•nY Secretary I 90,000 73,227 
Consultant 

Project Manager 105, 155 86,476 

Supdt. Electrical 9B,209 89,837 

Project Manager 106,330 98,913 

Manager-(lnspection, 96,914 82,709 
QA & QC) 

.. 

"" """ IA p, f",. ~.,j 0,;) \.,)' \.j \-,-) 611. "" ~,.J \Uiil 

B.Sc. (Chem) B.E.(Chem). 33 01.03.1983 57 Tata Consulting Engineers-
Commercial & 
Development Manager 

B.E. (M~ch) 22 02.02.1981 47 Tata Electric Companies-
Unit·V Construction Engineer 
(Project) 

B.E. (Elec) 33 01.04.1983 60 Tata Consulting Engineers-
B.E. (Meeh) Addi Chief Engineer 

8.E. (Elec) 40 01.03.1981 64 Tata Consulting Engineers-
Director (Commercial) 

B.E. 23 25.10.1982 49 Engineers India Limited 
Sr. Engineer • 

B.Tech (M) 19 16.09.1981 44 Engineers India Limited 
M. Engg (M) Project Manager :Design) 

B.Sc. LL.B. 42 01.05.1987 62 Tata Consulting Engineers-
A.C.S. Financial Controller & 

Secretary 

M.E. 27 13.07.1987 50 IAEC (Indio) ltd. 

B.E. (Elec) 35 05.04.1985 59 TNEB-Elec. Supt. 

B.Sc. Ensg. 24 09.05,1983 48 Gammon India Limited 
(Mech) Sr Divisional Engineer 

B.Sc. (Mech) 22 17.05.1984 47 Bharat Heavy Electricals 
Limited 

I -~ 

0 ~ ~ •••.••.••• t ••• 
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TATA PROJECTS ~ITED \:-f ANNUAL REPORT 19€)8·89 

INFORMATION AS PER SECTION 217(2A) READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) RULES 1975 AND 
FORMING PART OF THE DIRECTORS' REPORt FOR THE YEAR ENDED MARCH 31, 1989 

Date of 
Gross Net commencement 

Remune· Rernune· of employment Last employment 
Sr. Designation/ ration ration Experiince with the before joining the 
No. Name Nature of duties Rs. Rs. Qualification years Company Age Company 

2 3 4 5 6 7 8 9 10 

(b) Particulars of employees employee! throughout the period Qf 15 mo9t,hs and who are in receiP,t of reJlluneration at the rate not less than Rs. 6,000/· per month· 
in terms of Section 217(2AXii)• ; 

1. Mr. S. Balakrishnan Chief Engineer i00,782 88,708 BE(Mech) 29 01.02.1988 51 TCE 

2. Mr. V.G. Khandekar Resident Manager 48,798 47,298 B.E. (Civil), 23.08.1988 56 Self Employment 

Bombay, September 21, 1989 

.. 

C. Engg. F.1. Struct 
E (London), 
F.1.E. (India) 

On behalf of the Board, 
K.M. CHINNAPPA 

Chairman 

00 





Erection~2 x 500 MW Turbo Generators at Rihand 

Design and Construction Management-Phosphoric Acid Facilities at Vishakhapatnam 
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lperation and Maintenance­
'aichur Thermal Station 

Turnkey Construction-600 Bed Hotel Project at Tashkent 

I
)~ 
fl! 

;: 
if!! 
i~ 
j 

lu 
() 

@ 



0''!< 
''-(AT A PROJECTS LIMITED ANNUAL REPORT 1988-89 

CONTENTS Page No. 

Board of Directors 2 
,-f''"' 

\'.__ 

Directors' Report 3 

"" "--

' 
Auditor's Report 5 

( 

< 
Balance Sheet 8 

Profit and Loss Account 9 

,-r 

Schedules to the 

\~ 
Balance Sheet & Profit and Loss Account 10 

Notes on Accounts 16 

Annexure to Directors' Report 18 

• 

( _· 



ATA PROJECTS LIMITED 

-~~·-:·_~:::.:.-. 

BOARD OF DIRECTORS 

Chairman 

K.M. Chinnappa 

Vice-Chairman and 
Managing Director 

A.R. Jagannathan 

Directors 

A.H. Tobaccowala 
F..K. Kavarana 
S.P. Manaktala 
S.R. Subbaraman 
B.Y. Chitnis 
S. Gupta 
S. Ramakrishnan 

' A.V; Thomas 
N. S. Sunder Rajan 
(Effective 26th April, 89) 

Secretary 

K. Y. Sahasranam (Until 30.4.89) 

Senior EXecutives 

N.A. De X. Alphonso 

ANNUAL REPORT 1988·89 

REGISTERED OFFICE 

Bombay House, 24, Homi Mody 
Street, Fort, Bombay 400 001 

BANKERS 

Grindlays Bank p.l.c. 
Citibank N.A. 
State Bank of India 

SOLICITORS 

S.R. Vakil 

AUDITORS 

G.N. Joshi Associates 
Chartered Accountants 

(Vice-President, Chemical and Industrial Projects) 

S.W. Goklany 
(Vice-President, Power Projects) 

' . Z.,,; 

l..7 

- . ----~ -' -:··-~{~~::~~:'."'~--~-~7·7'7.'-T~!i~;~-?~ ·: .. ~ ------~~~:~:~"~:, N ~-T~: -·.,,':· '.''·~~~~~~t 



()TATA PROJECTS LIMITED 

{ . 
\. 

DIRECTORS' REPORT 

TO THE MEMBERS 

ANNUAL REPORT 1988-89 

Your Directors have pleasure in presenting the Tenth Annual Report 
and Audited Accounts of the Company for the 15 months ended 
31st March, 1989. 

Consequent to the amendment to the Income Tax Act, 1961 the financial year 
of the Company has been changed from q1lendar year to April-March and the 
Report and Accounts cover a 15 month period. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 

Backlog of work at the beginning 
of the year 
New jobs secured during the year 
Extension of continuing jobs 

Total 

Backlog at close of year 

The income at Rs. 109.13 million as 
compared to Rs. 7 4.81 million in 
the previous year represented an 
increase of 16.7% on an 
annualised basis. The surplus after 
tax of Rs. 4.8 million was also 
higher on an annualised basis by 
44.67%. 
OPERATIONS 
Substantial portions ·of work on 
the erection· jobs at Rihand and 
Trombay have been compJeted. 
Progress on other jobs at Panchet, 
Hindustan Photo Film Project at 
Ooty, Captive Power Plant for 
Khammam Refinery and others 
were satisfactory. The turnkey 
project for a compressed air· 
facility for the Defence Department 
is progressing as.per schedule and 
will be completed during the year. 
The other major turnkey hotel 
project in Tashkent, USSR has also 
progressed satisfactorily. 

1988-89 1987 
(15 months) (12 months) 
Rs./ Millions Rs./Millions 

109.138 74.810 
103.334 70.466 

5.804 4.344 
1.022 1.700 

4.782 2.644 

435.553 53.384 -· 
30.00 454.626 
40.00 

505.553 508.010 

402.263 435.553 

Business prospects continued to 
be good and new assignments of 
value over Rs. 30.0 million were 
secured during the period. 
Proposals submitted against a 
number of enquiries were under 
negotiations/discussions with the 
c11ents. 

DIVIDEND 

Your Directors recommend a 
dividend of 30%, subject to 
deduction of tax, on Equity Shares 
for the 15 month period ended on 
31st March 1989. The dividend if 
approved, will be paid to those 
members whose names appear in 
the Register of Members of the 
Company on the date of the next 
Annual General Meeting. 
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EQUITY SHARES 

To meet the purchase of certain 
construction equipment and tools, 

··your Directors offered 45,000 
Equity Shares of Rs. 100 each on a 
right basis to the existing 
shareholders during the current 
year which has been fully 
subscribed. 

TATA-KLOCKNER 

TATA-KLOCKNER in which the 
company has a major investment 
has made substantial improvement 
in its operations and has almost 
wiped off the carry forward loss 
of Rs. 8. 78 lacs during the year 
ended 31st March, 1989. The 
Company's order book is 
satisfactory and business prospects 
also seem to be good. • 

TATA-DSMA 

The Company has a 60% capital 
participation in the partnership 
firm. During 1988-89, though there 
has been substantial increase in 
the turnover at Rs. 35.77 lacs as. 
against Rs. 14.80 lacs in the 
previous year, the operations have 
resulted in a loss of Rs. 0.91 lacs 
consequent to write off of bad 
debts amounting to Rs. 1.21 lacs of 
previous years. 

DIRECTORS 

Messrs AH. Tobaccowala, S.R. 
Subbaraman and RV. Chitnis retire 
by rotation at the forthcoming 
Annual General Meeting, and being 
eligible, offer themselves for 
reappointment. 

Messrs A.V. Thomas and 
N.S. Sunder Rajan who were 
appointed as Additional Directors 
on· 17th August 1988 and 26th 
April 1989 respectively hold such 
office till the date obihe 
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forthcoming Annual General 
Meeting. Mr. Thomas and 
Mr. Sunder Rajan are eligible for 
appointment. The Company has. 
received notice in writing from 
Members proposing Mr.Thomas 
and Mr. Sunder Rajan as 
Directors of the Company. 

AUDITORS 

Messrs G. N, Joshi Associates, 
Chartered Accountants, the 
Company's Auditors, retire at the 
conclusion of the Annual General .-. 
Meeting and are eligible for 
re-appointment. 

PARTICULARS OF EMPLOYEES 

The particulars of employees as 
required under Section 217(2A) of 
the Companies Act, 1956, are 
annexed hereto. 

ACKNOWLEDGEMENT 

Your Directors wish to place on 
record their appreciation of the 
excellent work done by the staff at 
all levels during the year. 

On behalf of the Board of Directors-

Bombay, 

K.M. CHINNAPPA 
CHAIRMAN 

September 21, 1989 
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AUDITOR'S REPORT TO 
THE MEMBERS 

We have audited the attached 
Balance Sheet of TAT A PROJECTS 
LIMITED, BOMBAY as at 
31st March, 1989 and also the 
annexed Profit and Loss Account 
for the Fifteen month period 
ended on that date and report 
that-

1. As required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
Order, 1988 issued by the 
Company Law Board in terms 
of Section 227(4A) of the 
Companies Act, 1956, we 
enclos~ in the Annexure a 
statement on the matters 
specified in paragraphs 4 and 5 
of the said order. 

2. Further to our comments in the 
Annexure referred to in 
paragraph 1 above-

(a) We have obtained all the 
information and explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes 
of our audit; 

(b)ln our opinion, proper books 
of account, as required by 
law, have been kept by the 
Company so far as appears · 
from our examination of 
these books; 

(c) The Balance Sheet and Profit 
and Loss Account dealt with 
by this report are in 
agreement with the books of 
account; 

(d)ln our opinion and to the 
best of our information and 
according to the 
explanations given to us, the 
accounts subject to Note 
No. 12 regarcling provision 
of gratuity liability of earlier 

years amounting to 
Rs. 2, 76,287 /-, read together 
with Note No. 5 regarding 
change in accounting 
policies and the other Notes, 
contained in the Schedule of 
Notes attached give the 
information as required by 
the Companies Act, 1956 in 
the manner so required and 
give a true and fair view-

(i) in the case of the Balance 
Sheet of the state of 
affairs of the Company as 
at 31st March, 1989; and 

(i0 in the case of the Profit 
and Loss Account of the 
profit for the Fifteen 
month period ended on 
that date. 

Fclr G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

September 21, 1989 



rA PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S 
REPORT 
(Referred to in paragraph 1 of our 
Report of even date) 

1. The Company has maintained 
proper records to show full 
particulars including 
quantitative details and 
situation, Of its fixed assets. The 
fixed assets of the Company 
have been physically verified 
by the management at 
reasonable intervals during the 
period and no serious 
discrepancies as compared 
with the book records have 
been noticed on such 
verification. 

2. None of the fixed assets have 
been revalued during the 
period. 

3. As explained to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at any 
time during the period and, 
accordingly items (iii) to (vi) 
and (xii) of paragraph 4{A) of 
tl<e Order are not applicabie 
considering the nature of 
carrying out of the activities by 
the· Company. 

4. The Company has not taken 
any loans, secured or 
unsecured, from companies, 
firms or othfl parties listed in 
the register maintained under 
section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima fade 
prejudicial to the interest of the 

: company. We have been 
informed that·there are no 
companies under the same 
management as defined under 
Section 370 (1 B) of the 
Companies Act, 1956. 

5. The Company has not granted 
any loans, secured or 
unsecured, to the companies, 
firms or other parties listed in 
the register maintained tinder 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
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of which are prima fade 
prejudicial to the interests of 
the Company. As referred in 
paragraph (4) above, we have 
been informed that there are 
no companies under the same 
management as defined under 
Section 370 (1 B) of the 
Companies Act, 1956. 

6. In respect of loans and 
advances in the nature of loans 
given by the Company, where 
stipulations have been made, 
the parties are repaying the 
principal amounts and interest .•>; 
as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate with 
the size of the Company and 
the nature of its business with 
regard to purchases of stores, 
components, plant and 
machinery, equipment and 
other assets and with regard to 
sale of goods. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase· of 
goods and materials and sate of 
goods, materials and services, 

·made in pursuance of contracts 
or arrangements entered in the 
register maintained under 
Section 301 and aggregating 
during the year to Rs. 50,000/­
or more in respect of each 
party have been made at 
prices for such goods, materials 
or services or the prices at 
which transactions for similar 
goods, materials or services 
have been made with other 
parties. 

9. The company has not accepted 
fixed deposits from the public 
during the period and 
therefore, the question of 
compliance with the directives 

'100 v 
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issued by the Reserve Bank of 
India and the provisions of 
Section 58A of the Companies 
Act, 1956 does not arise. 

10. As explained to us, the 
Company has neither by­
products nor scrap. 

11. In our opinion, the Company 
has an adequate internal audit 
system commensurate with its 
size and nature of its business. 

12. We have been informed that 
the Central Government has not 
prescribed. maintenance of cost 
records under Section 209(1Xd) 
of the Companies Act, 1956. 

13. According to the records of 
the Company, provident fund 
dues have been regularly 
deposited during the period 
with the appropriate 
authorities. As explained to us, 
there have been no dues in 
respect of Employees· State · 
Insurance. 

14. According to the information 
and explanations given to us, 
there are no undisputed 
amounts payable in respect Of 
income-tax, wealth tax, sales 
tax, customs duty and excise 
duty which are outstanding as 
on 31st March, 1989 for a 
period of more than six months 
from the date they become 
payabie .. 

15. According to the information 
and explanations given and 
based on test checks carried 
out by us, no personal 
expenses of employees or 
directors have been charged to 
revenue account, other than 
those payable under 
contractual obligations or in 
accordance with generally 
accepted business practice. 
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6. The Company is not a sick 
industrial company within the 
meaning of clause (0) of sub­
section 1 of Section 3 of the 
Sick Industrial Companies 
(Special Provisions) Act, 1985. 

17. In respect of the Company's 
service activities we have to 
report as follows, 

(a) Materials and stores 
purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase and 
therefore it does not require 
system of recording receipts, 
issues and consumptions of 
materials and stores. 

(b) There is a system for 
providing reasonable 
allocation of the materials 
and man-hours consumed to 
the relative jobs, 
commensurate vvith its size 
and nature of its business. 

(c) There· is a reasonable system 
of authorisation at proper 
levels with necessary control 
on allocation of Stores and 
labour to the jobs. In our 
opinion, the Company has 
an adequate system of 
internal control 
commensurate with its size 
and the nature of its service 
activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

September 21, 1989 



.TA PROJECTS LIMITED 

~LANCE SHEET AS AT MARCH 31, 1989 

Schedule 

SOURCES OF FUNDS: 

SHAREHOLDERS FUND: 
Capital 1 
Reserves & Surplus 2 
Loan Funds 3 

TOTAL 

APPLICATION OF FUNDS: 
a) FIXED ASSETS 

Gross Block 4 
Less: Depreciation 

NET BLOCK 

b) INVESTMENT 5 
c) CURRENT ASSETS, LOANS 

AND ADVANCES: 
Sundry Debtors 6 
Cash and bank balances 7 
Other current assets 8 
Loans and advances 9 

LESS: 
CURRENT LIABILITIES AND PROVISleNS 10 
Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date." 
For G.N. Joshi Associates 
Chartered Accountants 

G.N. JOSHI, 
-· - -- ---' 

Partner 

Bombay, September 21, 1989. 
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Mar 31, 1989 Mar 31, 1989 
Rupees Rupees 

19,080,426 
5,216,529 

58,540,628 
5,537,084 

67, 183,032 
64,269,532 

182,224,469 
7,400,000 

3,000,000 
16,333,888 
1,840,316 

21,174,204 

13,863,897 
1,404,500 

195,530,276 

189,624,469 

5,905,807 

21,174,204 

Dec 31, 1987 
Rupees 

7,369,799 
4, 191,789 

38,351,598 
7,429,979 
5,471, 125 

44,944,210 

79,037,758 
6,250,000 

For and on behalf of the Board 

Dec 31, 1987 
· Rupees 

3,000,000 
12,451,199 

40,465 

15,491,664 

3,178,010 
1,404;500 

96, 196,912 

85,287,758 

10,909,154 

15,491,664 

K.M. CHINNAPPA 

AR. JAGANNATHAN 

CHAIRMAN 

VICE-CHAIRMAN & 
MANAGING DIRECTOR 

. AH. TOBACCOWALA } 
S.R. SUBBARAMAN 

. S. RAMAKRISHNAN DIRECTORS 
N.S. SUNDER RAJAN 
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,~ROFIT AND LOSS ACCOUNT FOR THE 15 MONTHS PERIOD ENDED 31ST MARCH, 1989 
" : Mar 31, 1989 Mar 31, 1989 Dec 31, 1987 Dec 31, 1987 

Schedule Rupees Rupees Rupees Rupees 

INCOME 

From Services 103, 290, 104 . 72,431,271 
Others 11 5,848,874 2,378,729 

. 109, 138,978 74,810,000 

'11. EXPENDITURE 
Engineering Services & 106, 771,870 43,161,798 
Erection/Construction Expenses 
Establishment and other expenses 12 53, 123,233 26,591,525 

/l'"·. 
Depreciation 1,803,610 1,556,909 

' 161,698, 713 71,310,232 
:.0..-

ii 
. ~ 

:~ 

Less, Increase in work in progress 58,364,560 844,266 

. -~-~-~---· - . - - - --- 103,334, 153 70.465,966 

Profit before taxes and 5,804,82S 4,344,034 

t. : statutory appropriations 

Provision for taxation 1,000,000 1,700;000 
·~ .-

4,804,825 2,644,034 

Tax provision for tax of previous year . 22, 136 

Profit after tax 4,782,689 2,644,034 ·:: !: 

' 
Balance brought forward from last year 1,700,000 1,700,000 

,c 6,482,689 
't 

''-. Appropriations, 
4,344,034 f 

Proposed dividend 900,000 750,000 
Transfer to General Reserve 1,000,000 1,894,034 

Invest. Allow. Reserve 2,000,000 
3,900,000 2,644,034 [ 

\. 
~ 

' 
Balance carried to Ba.lance Sheet 2,582,689 

. f, 

1,700,000 [! 

~ ' . t 

I 
Notes on accounts 13 For and on behalf of the Board ' 
As per attached report of even date. K.M. CHINNAPPA 

I 
CHAIRMAN ' 

For G.N. Joshi Associates 11 
·,'.__ Chartered Accountants AR. JAGANNATHAN VICE-CHAIRMAN & ! t 

G.N. JOSHI-
MANAGING DIRECTOR 11 

A.H. TOBACCOWALA } Ii 
Partner 

' 
S.R. SUBBARAMAN I 

S. RAMAKRISHNAN DIRECTORS 

N.S. SUNDER RAJAN 

!- -
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iEDULES 1 TO 13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT 

HEDULE-1 

ARE CAPITAL: 

Authorised-
1,00,000 Equity Shares@ Rs. 100/- each 

Issued and subscribed-
30,000 Equity Shares of Rs. 100/- each 
Rs. 100/- called up 

Paid-up 
30,000 Equity Shares of Rs. 100/- each 

HEDULE-2 

SERVES AND SURPLUS 

Foreign Projects Reserves 
(as per Sec. BO-HHil of l.T. Act) 
Balance as per last Balance Sheet 

General Reserves-
Balance as per last Balance Sheet 
Add: Amount set aside during the year 

Investment Allowance Reserve­
Amount set aside during the year 

Surplus-
Balance in Profit & Loss Account. 

:HEDULE-3 

>AN FUNDS 

Secured-Bank Overdraft 
(Secured by hypothecation of book debts) 

• 

March 31 December, 31 
1989 19B7 

Rupees 

10,000,000 

3,000,000 

3,000,000 

Rupees 

5,000,000 

3,000,000 

3,000,000 . 
-01'' 



r'"h ('0 'o- /''"'- F'- ,r· 

SCHEDULE-4 

SI. Description 
No. 

1. Furniture, Fixtures 
and Fittings 

2. Office Equipment 

3. Vehicles 
4. Air-conditioning 

Equipment 

5. Survey and drawing 
instrument 

6. Erection Machinery 

7. Computer 

8. Electrical Equipment 

Previous Year 

L 

""' i''"~ ('·"' F''' ,,,-,,, ,-:w\ /-"'\ /'"' r"·.-.., ("''' /:·'"' !'"\ /"'"' ,...,-;.\ 

FIXED ASSETS 

COST DEPRECIATION NET BLOCK 

As at Additions As at Upto For On Upto As on As at 
31.12.87 Deductions 31.03.89 31.12.87 1988·89 Deductions 31.03.89 31.03.89 31.12.87 

Rs Rs Rs. Rs Rs Rs Rs Rs Rs Rs 

1,726, 159 300,001 154,863 1,871,297 726,588 133,036 43,398 816,226 1,055,071 999,571 

1,571,641 383,220 794,166 1,160,695 1,128,502 99,195 605,960 621,737 538,958 443,139 

2,021,384 840,132 129,512 2, 732,004 1,199,834 335,545 129,512 1,405,867 1,326,137 821,550 

. 108,818 2,700 111,518 63,144 9,000 72,144 39,374 45,674 

19,947 19,947 12,293 1,436 13,729 6,218 7,654 

1,746,700 10,565,897 12,312,597 984,817 1,003,321 1,988, 138 10,324,459 61,883 

175,150 577,611 752,761 76,611 211,405 288,016 464,745 98,539 

119,607 119,607 10,672 10,672 108,935 

7,369,799 12, 789, 168 1,078,541 19,080,426 4, 191,789 1,803,610 778,870 5,216,529 13,863,897 3, 178,010 

5,665,578 1,875,007 170,786 7,369,799 2,693;277 1,556,909 58,397 4,191,789 3,178,010 

r-'~··") 
· .. ,,) 

~ 
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ATA PROJECTS LIMITED 

CHEDULE-5 

~VESTMENTS: 

) In Shares: 

Unquoted 
Equity Shares of Tata Kleckner Industrial Plants limited 
at cost (12245 Equity shares of Rs. 100/' each fully paid) 

') In Partnership Firms: CAPITAL: 
Tata-Dilworth, Secord Meagher & Associates 

CHEDULE"'-6 

UNDRY DEBTORS-Unsecured 

i)Outstanding for a period exceeding 6-months 
considered good 
considered doubtful 

Less: Provision for doubtful debts 

:>)Gt her debts considered good 
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March 
31, 1989 
Rupees 

1,224,500 

180,000 

1,404,500 

25,494,184 
3,058,300 

28,552,484 

3,058,300 

25,494,184 

33,046,444 

58,540,628 

December 
1987 

Rupees 

1,224,500 

180,000 

1, 404,500 _, 

17,055,885 
3,058,300 

20,114,185 

3,058,300 

17,055,885 

21,295,713 

38,351,598 

~\ 

0 

,{ __ -:_ 
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SCHEDULE-7 

CASH AND BANK BALANCES: 

Cash on hand 
Balance with scheduled banks on Current Account 
With Other Banks on Current Account: 

Tashkent Zilsuth Bank 
(Max. during the period Rs. 1,444,512-19B7 Nil) 

Grindlays Bank p.l.c., Zurich 
(Max. during the period Rs. 307,996-19B7 Rs. 3,047,854) 

. Citibank N.A., Singapore . 
(Max. during the period Rs. 1,B74,64B-19B7 Rs. 761,313) 

'Bank Tejarat, Iran 
(Max. during the period Rs. 1,731,379-19B7 Rs. 3,140,162) 

Citibank NA, Kuala Lampur 
(Max. during the period Rs. 4B7-19B7 Rs. 4B7) 

TOTAL 

SCHEDULE-8 

' OTHER CURRENT ASSETS: 

Work done but not billed 
(at contract value including Profit/Losses thereon) 

' CLOSING WORK IN PROGRESS (TURNKEY PROJECTS) : 

Opening work in progress 
A.dd: Increase in work in progress 

'\._ 

844,266 
58,364,560 

March 
31, 1989 

Rupees 

17,898 
3,948,962 

475,860 

14,731 

896,206 

182,940. 

487 

5,537,084 

7,974,206 

59,208,826 

67, 183,032 

.._ ..... _ ...... _________ --'"'-'-~-··-
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844,266 

December 
31, 19B7 

Rupees 

12,006 
6,121,558 

290,245 

435,675 

570,008 

487 

7,429,979 

4,626,859 

844,266 

5,471,125 
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CHEDULE-9 

OANS AND ADVANCES, 
(Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 
Advance payment of tax 

:CHEDULE-10 

:URRENT LIABILITIES AND PROVISIONS, 

Liabilities, 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings (including Rs. 6,61,44,116' in respect of turnkey projects) 

Provisions, 
Provision for taxation 
Proposed dividend 

;CHEDULE-11 
NCOME, 

)thers 
Difference in exchange (Net) 
Interest, 
Banks 
Others (Tax Deducted at Source-Rs. 278,877/- previous year Rs. 1,02,831/-)·. 

Miscellaneous income 
Profit on sale of fixed assets (Net) 
Surplus on foreign currency revaluation 
Cash Compensatory Support 
Provision no longer required written back 

.. --·--·--:' -~ . 
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March 
31, 1989 

Rupees 

50,752,249 
13,517,283 

64,269,532 

44,331,275 
55,397,312 

6,569,701 
75,926, 181 

182,224,469 

6,500,000 
9,00,000 

7,400,000 

435,200 

708,586 
3,492,269 

36, 143 
134,723 

184,972 
856,981 

5,848,874 

December 
31, 1987 

Rupees 

37,101,140 
7,843,070 

44,944,210 

13,448,809 
42,305,939 
4,227,334 

19,055,676 

79,037,758 

5,500,000 
750,000 

6,250,000 

259,463 

92,982 
556,255 

163,253 
11,458 

1,295,318 

2,378,729 

...... 
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(jATA PROJECTS LIMITED 

f)CHEDULE-12 

cf~STABLISHMENT AND OTHER.EXPENSES, 

'·· Staff Salaries 
Director's sitting fees 
Travejling expenses 
Printing & Stationery 
Interest charges 
Rent 
Books, Periodicals & Subscription 
Ad :ertisement expenses 
Bank Guarantee and Commission Charges 
Professional and Legal Charges 
Motor Vehicle Expenses 
Postage, Telephr;me, Telegram & Telex 
Auditor's Remuneration 
Entertainment expenses 
Repairs and Maintenance 
Electricity and water charges 
Freight charges 
General expenses 
Overseas Living Expenses 

C Staff Recruitment Expenses 
Rates and taxes 

C Staff Welfare Expenses 
Tax paid/payable overseas 
Donation 
Sales Tax 
Insurance and ECGC Premium 
Net loss from Partnership firm-TDSMA 
Net deficit on foreign currency A/ c revaluation 

~ Commission 

(_ .. 

( -
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March 
31, 1989 

Rupees 

16,627,739 
12,250 

5,861,356 
1,588, 714 

958, 125 
1,236,938 

160,359 
129,242 
860,881 

3,474, 759 
1,222,675 
3,233,224 

41,550 
195,754 

2,811,953 
182,549 

2,993,870 
275,331 

3, 171,328 
211,790 
125,042 

2,898,624 
868,850 

25,000 
940,626 

2,197,771 
48, 171 

495,353 
273,409 

53, 123,233 

December 
31, 1987 

Rupees 

9,953,315 
7,500 

3,224,477 
741,784 
55,016 

921,502 
70,396 
59,227 

238,464 
1,482,171 

803,930 
1,458,158 

30,100 
196,315 
355,472 
164,152 
130,112 
128,471 

2,832,079 
80,733 

125,211 
1,451,021 
1,517,445 

80,595 

292,513 

191,366 

26,591,525 

• 
- ' 

j 



rt.TA PROJECTS LIMITED 

:HEDULE-13 

:)TES ON ACCOUNTS, 

Information pursuant to Part II of Schedule VI of Companies Act, 1956 

ANNUAL REPORT 1988-89 

March 
31, 1989 

Rupees 

December 
31, 1987 

Rupees 

a) Gross income from Engg Services 103,290, 1-04 72,431,279 

b) Break-up of expenditure incurred on employees drawing Rs. 90,000/- for 15 months ending March 31, 1989 
(previous ye~r Rs. 36,000/- for 12 months period) if employed throughout the year or Rs. 6,000/- (previous year 
Rs. 3,000/-) or more pe• month, if employed for part of the year. · 

l) Salaries and other benefits 

ii) Contribution to Provident Fund 
and Family Pension Scheme 

iii) No. of Employees 

• 
c) Expenditure in foreign currency other matters 

Employed 
throughout 
the period 

Rs. 

1, 158,060 
(2, 940, 133) 

166,879 
(137,018) 

11 
(52) 

21,759,015 

Employed 
part.of....._ 

the period 
Rs. . 133,793 

(393,783) 

15,787 
(10, 913) 

2 
(11) 

11,153,355 

d) Earnings in foreign exchange for services rendered 20,000,798 16,035,000 

(a) The remuneration paid during the period to the Managing Director amounting to Rs. 2,27,446 (previous year 
Rs. 1,62,670/-) includes estimated money value of benefits Rs. 11,579/- (previous year Rs. 17,979/-). 

(b)Computation of Managing Director's commission, 

Profit before taxation as per profit & loss account 
Add, Depreciation 
Directors' sitting fees 

Managing Director's remuneration including value of perquisites 

· Less, Depreciation as per Section 350 of the Companies Act, 1956 

NET PROFIT FOR THE PERIOD UNDER SECTION 198(i) OF THE COMPANIES ACT, 1956 

1% THEREOF 

Restricted to 

Auditor's remuneration includes, 

Audit fees 
Tax Audit Fees 
Taxation, Company laws & other matters 
Out of Pocket expenses 

5,865,270 
1,803,610 

12,250 
167,001 

7,848, 131 
1,803,610 

6,044,521 

60,445 
60,445 

15,750 
'6,250 

19,250 
300 

4,390,277 
1,556,909 

7,500 
116,427 

6,071,113 

1,446,820 

4,624,293 

46,243. 

46,243•).. 

12,500 
5,000 

11,000 
1,600 
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(JA PROJECTS LIMITED 

;_4) The details of investment in partnership, 
'(_) 

Partner 

Tata Projects limited 

Dilworth, Secord, Meagher & Associates 

ANNUAL REPORT 1988-89 

Percentage Capital 
of Profit/ Rs. 

Loss 

60% 180,000 
40% 120,000 

"'~) During the year, the Company has initiated a policy of revaluing the. foreign currency balances in Debtors account at 
'·· year end rates. The loss on such revaluation amounting to Rs. 6,34,405/- has been taken into Profit & Loss Account as 

other expenses. 

(6) The Company has accounted Export benefits like Cash Compensatory Support/Project Assistance etc., on approval by 
C the concerned authorities. 

{';7) It is·the policy of the Company to account income from turn-key projects on completed contract basis. The work in progress 
· has been valued at cost. · · 

/'·-· .. -
'C)l) Stores and consumable purcha~ed by the Company are written off in the year of purchase. 

l '?) Repairs & Maintenance Expenses include, 
Repairs & Maintenance (Plant I!<· Machinery) 
Repairs & Maintenance (Others) 

,, 
z 

1,144,240 
1,667,713 

2,811,953 

355,472 

355,472 

JO) The depreciation provided during the year is calculated on WDV basis at rates prescribed in Schedule XIV of the 
(} Companies Act of 1956. 

(;1) Profit & Loss account for the current accounting period is for 15 months and as such is not comparable with that of 
the previous year. 

C)2) Upto 31:12.1987, gratuity was accounted by the company on cash basis: However, fo comply with the requirements 
of Section 209 (3) duly amended of the Companies Act, 1956, the necessary provision was made by the company during 
the year, including provisions relating to earlier years amounting to Rs. 2,76,287/-· 

' . 

'°i 3) Contingent Liabilities, 
( O Taxation matters in dispute 

(4) Previous year's figures have been regrouped wherever necessary. 

( chedules 1 to 13. 

l. IS per attached report of even date. · 
, ror G.N. Joshi Associates 
'<Chartered Accountants 
(; -

>N: JOSHf) 
,·~.-· -
'Partner 

l 

\,Bombay, September 21, 1989. 
(_ 

t---

(Rs.) 
7,819,862.00 

For and on behalf of the Board 

K.M. CHINNAPPA 

AR. JAGANNATHAN 

CHAIRMAN 

VICE-CHAIRMAN & 
MANAGING DIRECTOR 

S.R. SUBBARAMAN DIRECTORS 
A.H. T08ACCOWALA} 

S. RAMAKRISHNAN 
N.S. SUNDER RAJAN 
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FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED MARCH 31, 1989 

Date of 
Gross Net commencement 

Remune· Remune· of employment Last employment 
Sr. Designation/ ration ration Experience with the before joining the 
No. Name Nature of duties Rs. Rs. Qualification years Company Age Company 

2 3 4 5 6 7 8 9 10 

(a) Particulars of employees employed throughout the period of 15 months ·and who are in receipt of remuneration of not less than Rs. 90,000/· in terms of Section 217(2A) 

1. Mr. N.A. de. X. Alphonso 

2. Mr. J.B. Godambe 

3. Mr. S.W. Goklany 

4. Mr. A.R. Jagannathan 

5. Mr. R. Prabhakar 

6. Mr. S:R. Raj 

7. Mr. K.V. Sahasranam 

8. Mr. K.. Sampath 

9. Mr. K. Srinivasan 

10. Mr. V.N. Subramanian 

11. Mr. M.A. Surury 

c F, 
i,_/ 

' .,. 
C;'.J 

Vice ·President 

Construction Manager 

Vice Pre$ident 

Managing Director 

Construction Manager 

Rroject Manager 

Company Secretary I 
Consultant 

Project Manager 

Supdt. Electrical 

Project Manager 

Manager-(lnspection, 
QA & QC) 

""' \i,,,J 

139,930 110,951 

91,977 77,534 

137,166 120,810 

273,892 210,49B 

91,627 81,547 

93,739 83,879 

90,000 73,227 

105,155 86,476 

98,209 89,837 

106,330 98,913 

96,914 82,709 

.. 

"" A A -~\i" Jb,J. \.;# """ w 

B.Sc. (Chem) B.E.(Chem). 33 01.03.1983 57 Tata Consulting Engineers-
Commercial & 
Development Manager 

B.E. (Mech) 22 02.02.1981 47 Tata Electric Companies-
Unit·V Construction Engineer 
(Project) 

B.E. (Elec) 33 01.04.1983 60 Tata Consulting Engineers-
B.E. (Mech) Addi Chief Engineer 

B.E. (Elec) 40 01.03.1981 64 Tata C6nsulting Engineers-
Director (Commercial) 

B.E. 23 25.10.1982 49 Engineers India Limited 
Sr. Engineer 

B.Tech (M) 19 16.09.1981 44 Engineers India Limited 
M. Enss (M) Project Manager :oesign) 

B.Sc. LL.B. 42 01.05.1987 62 Tata Consulting Engineers-
A.C.S. Financial Controller & 

Secretary 

M.E. 27 13.07.1987 50 IAEC (India) Ud. 

B.E. (Elec) 35 05.04.1985 59 TNEB-Elec. Supt. 

B.Sc. En99. 24 09.05.1983 48 Gammon India Limited 
(Mech) Sr Divisional Engineer 

B.Sc. (Mech) 22 17.05.1984 47 Bharat Heavy Electricals 
Umited 

It ·~ 
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ANNUAL REPORT 19e')8·89 TATA PROJECTS if.M1TED •. 
INFORMATION AS PER SECTION 217(2A) READ WITH CO/v\PANIES (PARTICULARS OF EMPLOYEES) RULES 1975 AND 

FORMING PART OF THE DIRECTORS' REPORt FOR THE YEAR ENDED MARCH 31, 1989 

Date of 
Gross Net commencement 

Remune- Remune- • of employment Last employment 
Sr. Designation/ ration ration Experience with the before joining the 
No. Name Nature of duties Rs. Rs. Qualification years Company Age Company 

2 3 4 5 6 7 8 9 10 

(b) Particulars of employees employee! throughout the period of 15 months and who are in receipt of remuneration at the rate not less than Rs. 6,000/- per month 
in terms of Section 217(2AXii): -

1. Mr. S. Balakrishnan Chief Engineer 

2. Mr. V.G. Khandekar Resident Manager 

Bombay, September 21, 1989 

100,782 

48,798 

88,708 

47,298 

.. 

BE (Mech) 

B.E. (Civil), 
C. Engg. P.I. Struct 
E (London), 
F.l.E. (India) 

29 01.02.1988 

23.08.1988 

51 

56 
TCE 

Self Employment 

On behalf of the Board, 
K.M. CHINNAPPA 

Chairman 
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Erection-2 x 500 MW Turbo Generators at Rihand 

., 

Design and Construction Management--Phosphoric Acid Facilities at 
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TATA PROJECTS LIMITED 

DIRECTORS' REPORT 
TO THE MEMBERS 

ANNUAL REPORT 1989-90 

Your Directors have pleasure in presenting the Eleventh Annual 
Report and Audited Accounts of the Company for the year ended 
31st March, 1990. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 

Add: Balance surplus brought 
forward from previous year 

· B!!lance (A)· 

which the Directors have 
appropriated as under, to: 

a) Investment Allowance Reserve 
b) General Reserve 
c) Dividend on equity shares 

(B) 

Leaving balance of surplus (A-B) 
to be carried forward 

OPERATIONS 

Backlog of work at the 
beginning of the year 

New jobs secured/Extension 
of continuing jobs 

Backlog at the close of the year 

Business prospects continued to 
be good and new assignments of 
value over Rs. 107 .00 million were 
secured during the year. 
Proposals submitted against a 
number of enquiries were under 
negotiations/discussions with the 
clients. · 
The turnkey hotel project in . 
Tashkent, USSR is progressing 
satisfactorily. The erection jobs at 

1989-90 
(12 months) 
Rs./Millions 

126.816 
120.522 

6.294 
1.000 

5.294 

2.583 

7.877 

0.300 
2.061 
1.170 

3.531 

4.346 

402.263 

107.137 

368.950 

1988-89 
(15 months) 
Rs./Millions 

109.139 
103.334 

5.805 
1.022 

4.783 

1.700 

6.483 

2.000 
1.000 
0.900 

3.900 

2.583 

435.553 

70.000 

402.263 

Panchet, Rihand and Trombay 
have been completed during the 
year. Installation of 3 x 10 MW 
Diesel Generator Sets at Facor 
(India) and the expansion project 
of Hindustan Photo Films are 
progressing as per schedule. 
Likewise, the overseas 
assignments with Essa Reftri·3IY in 
Singapore and with Tavanir in 
Iran are in progress .. 



TATA PROJECTS LIMITED 

DIVIDEND 
Your Company all9tted on 31st May 
1989, 45,000 equity shares of Rs. 100/­
each (Rs. 50/- payable on application) 
on rights basis. Your Directors 
recommend a dividend of 24 % for the 
12 month period ended 31st March 
1990 in the manner explained below, as 
against 30 % for the 15 month period 
ended 31st March 1989, subject to 
deduction of tax at source: 

(a) 24 % dividend payable on 30,000 
equity shares of Rs. 100/- each fully 
paid-up for 12 months. 

(b)24% dividend payable on 45,000 
equity shares of Rs. 100/- each 
(Rs .. 50/- paid-up as on 31st March 
1990) for 10 months since the date of 
allotment being 31st May, 1989. 

The dividend, if approved, will be paid 
to those members whose names appear 
in the Register of Members of the 
Company on the date of the Eleventh 
Annual General Meeting. 

TATA-KLOCKNER 
TATA-KLOCKNER in which the 
Company has a major investment has 
made substantial improvement in its 
operations. In association with TCE, 
TATA-KLOCKNER continued detailed 
engineering for the Styrene Butadiene 
Rubber Facility as also Lactose 
Debottlenecking Project of Synthetics & 
Chemicals Limited. The carried forward 
losses of TATA-KLOCKNER were 
completely wiped out during the year 
and made a profit of Rs. 6.44 lalffis. 
This Company is actively pursuing a 
number of chemical and petrochemical 
projects in Saudi Arabia and Overseas. 

TATA-DSMA 
Your Company has a 60 % capital 
participation in the partnership firm. 
The assignment for the Nuclear Power 
Corporation on the fuel handling 
system for the 500 MW Nuclear Project 
is in progress. During the year under 
review, TDSMA management have 
advised a loss of Rs. 0.89 lakhs after 
writing off of bad debts amounting to 
Rs. 0.49 lakhs of previous years, based 
on unaudited results. 

ANNUAL REPORT 1989-90 

DIRECTORS 
Messrs. K.M. Chinnappa, F.K. Kavaranil 
and S. Ramakrishnan are Directors to 
retire by rotation at the forth-
coming Annual General Meeting. 
Mr. F.K. Kavarana and 
Mr. S. Ramakrishnan, being eligible, 
offer themselves for reappointment. 
Mr. K.M. Chinnappa, though eligible, 
does not offer himself for 
reappointment. The Board accepted 
Mr. Chinnappa's decision with regret. 
The Board of Directors placed on record 
their sincere appreciation of the 
services rendered by Mr. Chinnappa 
from "the stage of its conception to the 
present where a profitable organisation 
has been established with great 
promise for the future. 
The Board of Directors at their meeting 
held on 20th August, 1990, decided that 
Mr. H.N. Sethna, Mr. J .E..Talaulicar and 
Dr. J.J. Irani be invited to join the Board. 

AUDITORS 
Messrs G. N. Joshi Associates, 
Chartered Accountants, Company's 
Auditors, retire at the conclusion of the 
Annual General Meeting and are 
eligible for reappointment. 

PARTICULARS OF EMPLOYEES 
The particulars of employees as 
required by Section 217 (2A) of the 
Companies Act, 1956, are annexed 
hereto and forms part of this Report. 

ACKNOWLEDGEMENT 
Your Directors wish to place on r-ecord 
their appreciation of the excellent work 
done by the staff at all levels during 
the year. 

Bombay, 

For and on behalf of 
the Board of Directors 

K.M. CHINNAPPA 
Chairman 

20th August, 1990. 
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9. The Company has not 
accepted fixed deposits from 
the public during the year 
and, therefore, the question of 
compliance with directives 
issued by the Reserve Bank of 
India and the provisions of 
Section 58A of the Companies 
Act, 1956 does not arise. 

10. As explained to us, the 
Company has neither by­
products nor scrap. 

11. In our opinion, the Company 
has an adequate internal audit 
system commensurate with its 
size-· and nature of its 
business. 

12. We have been informed that 
the Central Government has 
not prescribed maintenance of 
cost records under Section 
209(1)(d) of the Companies 
Act, 1956 for this company. 

13. According to the records of 
the Company, provident fund 
dues have been regularly 
deposited during the year 
with the appropriate 
authorities. As explained to 
us, the provisions of 
Employees' State Insurance 
Act are not applicable. 

14. According to the information 
and explanations given to us, 
there -ate no undisputed 
amounts payable in respect of 
income-tax, wealth tax, sales 
tax, customs duty and excise 
duty which are outstanding as 
on 31st March, 1990 for a 
period of more than six 
months from the date they 
become payable. 

15. According to the information 
and explanations given and 
based on test checks carried 
out by us, no personal 
expenses of employees or 
Directors have been charged 
to revenue account, other 
than those payable under 
contractual obligations or in 

ANNUAL REPORT 1989-90 

accordance with generally 
accepted business practice. 

16. The Company is not a sick 
industrial company within the 
meaning of clause (o) of sub­
section 1 of Section 3 of the 
Sick Industrial Companies 
(Special Provisions} Act, 1985. 

17. In respect of the Company's 
service activities we have to 
report as follows: 

a} Materials and stores 
purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase and, 
therefore, it does not 
require system of recording 
receipts, issues and 
consumptions of materials 
and stores. 

b} There is a system for 
providing reasonable 
allocation of the materials 
and man-hours consumed 
to the relative jobs, 
commensurate with its size 
and nature of its .business. 

c} There is a reasonable 
system of authorisation at 
proper levels with 
necessary control on 
allocation of stores and 
Jabour to the jobs. In our 
opinion, the Company has 
an adequate system of 
internal control 
commensurate with its size 
and the nature of its 
service activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

Bombay, 

G.N. JOSHI 
Partner 

17th August, 1990 

----------- -- --------
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BALANCE SHEET AS AT 31ST MARCH, 1990 

Mar 31, 1990 
Schedule Rupees 

I. SOURCES OF FUNDS: 
SHAREHOLDERS FUND: 
Share Capital 1 5,250,000 
Reserves & Surplus 2 20,458,219 
Loan Funds 3 21,880,244 

TOTAL 

II. APPLICATION OF FUNDS: 
a) FIXED ASSETS 4 

Gross Block 22,069,628 
Less: Depreciation 7,511,588 

NET BLOCK 
b) INVESTMENT 5 
c) CURRENT ASSETS, LOANS 

AND ADVANCES: 
Sundry Debtors 
Cash & Bank balances 
Other current assets 
Loans & advances 

LESS: 
CURRENT LIABILITIES 
AND PROVISIONS 
Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached report of even date. 
For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Bombay, 17th August, 1990. 

6 . 57;83~,814 
7 5,513,672 
8 130,660,688 
9 63,610,479 

10 
217,328,730 

8,670,000 

13 

V. SAMPATH 
COMPANY SECRETARY 

Mar 31, 1990 Mar 31, 1989 Mar 31, 1989 
Rupees Rupees Rupees 

3,000,000 
16,333,888 

1,840,316 

47,588,463 21,174,204 

19,080,426 
5,216,529 

14,558,040 13,863,897 
1,404,500 1,404,500 

58,540,628 
5,537,084 

67,183,032 
64,269,532 

257,624,653 195,530,276 

182,224,469 
7,400,000 

225,998, 730 189,624,469 

31,625,923 5,905,807 

47,588,463 21,174,204 

For and on behalf of the Board 
K.M. CHINNAPPA 
A.R. JAGANNATHAN 

CHAIBMAN 
VICE-CHAIRMAN & 
MANAGING DIRECTOR 

A.H. TOBACCOWALA } 
S.P. MANAKTA.LA 
F.K. KAVARANA 
S.R. SUBBARAMAN 
SYAMAL GUPTA 
N.S. SUNDER RAJAN 

DIRECTORS 
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AUDITOR'S REPORT 
TO THE MEMBERS 

We have audited the attached 
Balance Sheet of TATA 
PROJECTS LIMITED, BOMBAY, 
as at 31st March, 1990 and also 
the annexed Profit and Loss 
Account for the year ended on 
that date and report that-

1. As required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
Order, 1988 issued by the 
Company Law Board in terms 
of Section 227 (4A) of the 
Companies Act, 1956, we 
enclose in the Annexure a 
statement on the matters 
specified in paragraph 4 and 
5 of the said order. 

2. Further to our comments in the 
Annexure referred to in 
paragraph 1 above-

a) We have obtained all the 
informati9n and explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes of 
our audit: 

b) In our opinion, proper books 
of account, as required by 
Law, have been kept by the 
Company so far as appears 
from our examination of 
these books; 

c) The Balance Sheet and Profit 
and Loss Account dealt with 
by this report are in 
agreement with the books· of 
account; 

d) In our opinion and to the 
best of our information and 
according to the explanations 
given to us, the accounts 
read together with Notes 
contained in the Schedule of 
Notes attached, give the 
information as required by 
the Companies Act, 1956, in 
the manner so required and 
give a true and fair view-
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(i) in the case of the•Balance 
Sheet of the state of 
affairs of the Company·as 
at 31st March, 1990; and 

(ii) in the case of the Profit 
and Loss Account for the 
year ended on that date. 

For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Bombay 
17th August, 1990 

(.~--------------"'-----------------



'A PROJECTS LIMITED 

ANNEXURE TO AUDITOR'S 
REPORT 
(Referred to in paragraph 1 of our 
Report of even date) 

1. The Company has maintained 
proper records to show full 
particulars including 
quantitative details and 
situation, of its fixed assets. 
The fixed assets of the 
Company have been 
physically verified by the 
Management at reasonable 
intervals during the period 
and no serious discrepancies 
as compared with the book 
records have been noticed on 
such verification. 

2. None of the fixed assets have 
been revalued during the 
year. 

3. AB explained.to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at 
any time during the year and, 
accordingly items (iii) to (vi) 
and (xii) of paragraph 4(A) of 
the Order are not applicable 
considering the nature of 
carrying out of the activities 
by the Company. 

4. The Company has not taken 
any loans, secured or 
unsecured, from companies, 
·firms or other parties listed in 
the Register maintained under 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and 
conditions of which are prima 
facie prejudicial to the interest 
of the company. We have 
been informed that there are 
no companies under the same 
management as d!')fined under 
Section 370 (1B) of the 
Companies Act, 1956. 

5. The Company has not granted 
any loans, secured or 
unsecured, to the companies, 
firms or other parties listed in 
the Register maintained under 
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Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and 
conditions of which are prima 
facie prejudicial to the 
interests of the Company. As 
referred in paragraph (4) 
above, we have been informed 
that there are no companies 
under the same management 
as defined under Section 
370(1B) of the Compani.fls Act, 
1956. 

6. In respect of loans and 
advances in the nature of 
loans given by the Company, 
where stipulations have been 
made, the parties are repaying 
the principal amounts and 
interest as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate 
with the size of the Company 
and the nature of its business 
with regard to purchases of 
stores, components, plant and 
machinery, equipment and 
other assets and with regard 
to sale of goods. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase of 
goods and materials and sale 
of goods, materials and 
services, mad~ in pursuance 
of contracts or arrangements 
entered in the Register 
maintained under Section 301 
of the Companies Act, 1956, 
and aggregating during the 
year to Rs. 50,000/- or more in 
respect of each party have 
been made at prices for such 
goods, materials or services or 
the prices at which 
transactions for similar goods, 
materials or services have 
been made with other parties. 
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. 
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0 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1990 

(J 
Mar 31, 1990 Mar 31, 1990 Mar 31, 1989 Mar 31, 1989 

fl Schedule Rupees Rupees Rupees Rupees 

(1 
I. INCOME 

c From Services 123,926,288 103,290, 104 
Others 11 2,889,921 5,848,874 r 

126,816,209 109, 138,978 ,. II. EXPENDITURE 
-,~ Engineering Services ·and 

··. Erection/Construction Expenses 121,173,130 106,771,870 
Establishment and other expenses 12 . 54,141,643 53,123,233 
Depreciation 2;365,270 1,803,610 

177,680,043 161,698,713 

•' Less: Increase in work in progress 57,158,165 58,364,560 
' (Net) 
i 120,521,878 103,334, 153 '· 

' Profit before taxes and 6,294,331 5,804,825 
statutory appropriations • 

Provision for taxation 1,000,000 1,000,000 

Tax provision for tax of 
5,294,331 4,804,825 

previous year - 22,136 

Profit after tax 5,294,331 4,782,689 

'::... 
Balance brought forward from 
previous year 2,582,689 1,700,000 

7,877,020 6.482,689 

Appropriations: 
Proposed dividend 1,170,000 900,000 
Transfer to General Reserve 2,061,391 1,000,000 
Investment allowance reserve 300,000 2,000,000 i 

3,531,391 3,900,000 

Balance carried to Balance Sheet 4,345,629 2,582,689 

Notes on accounts: 13 

As per attached report of even date. For and on behalf of the Board 
For G.N. JOSHI Associates KM. CHINNAPPA CHAIRMAN 
Chartered Accountants AR JAGANNATHAN VICE-CHAIRMAN & 

MANAGING DIRECTOR 

G.N. JOSHI V. SAMPATH 
Partner COMPANY SECRETARY AH. TOBACCOWALA 

} S.P. MANAKTALA 
F.K. KAVARANA 

DIRECTORS S.R SUBBARAMAN 
SYAMAL GUPTA 
N.S. SUNDER RAJAN 

Bombay, 17th August 1990. 

(_ _ _:; 
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TA PROJECTS LIMITED ANNUAL REPORT 1989~90 

>CHEDULES 1TO13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 1990 
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1990 

>CHEDULE-1 
:HARE CAPITAL: 

Authorised-
100,000 Equity Shares of Rs, 100/- each 

Issued and subscribed-
75,000 Equity Shares of Rs. 100/- each 
(Previous year 30,000 Equity Shares of Rs. 100/- each) 

Paid-up-
30,000 Equity Shares of Rs. 100/- each fully paid up. 
45,000 Equity Shares of Rs. 100/- each, Rs. 50/- paid up 

>CHEDULE-2 
!ESERVES AND SURPLUS 

Foreign Projects Reserves-
(as per Sec. 80-HHB of LT. Act) 
Balance as per last Balance Sheet 
Less: Amount Transferred to General Reserve 

General Reserves-
Balance as per last Balance Sheet 
Ad<!: Amount set aside during the year 

Mar, 31 
1990 

Rupees 

313,045 
300,455. 

11,438,154 
2,061,391 

Add: Amount transferred from foreign Projects Reserve · 300,455 

Investment Allowance Reserve­
Balance as per last Balance Sheet 
Less: Utilised for purchase of plant & machinery 

transferred to Investment Allowance 
Reserve (Utilised) 

Add: Transferred from Profit & Loss Account 

Investment Allowance (Utilised) Reserve A/c­
Balance as per last Balance Sheet 
Add: Amount transferred from Investment 

Allowance Reserve Ale 

Surplus-
Balance in Profit & Loss Acccount 

CHEDULE-3 
LOAN FUNDS 
Secured­
Bank Overdraft 
(Secured by hypothecation of book debts 
& current assets including movable properties) 
Others 
(Secured by hypothecation of book debts 
& current assets including movable properties) 

2,000,000 

1,912,358 

87,642 
300,000 

1,912,358 

Mar, 31 
1990 

Rupees 

10,000,000 

7,500,000 

3,000,000 
2,250,000 

5,250,000 

12,590 

13,800,000 

387,642 

1,912,358 

4,345,629 

20,458,219 

9,380,244 

12,500,000 

21,880,244 

Mar, 31 
1989 

Rupees 

313,045 

10,438,154 
1,000,000 

2,000,000 

2,000,000 

Mar, 31 
1989 

Rupees 

10,000,000 

3,000,000 

3,000,000 

3,000,000 

313,045 

11,438,154 

2,000,0(JO 

2,582,689 

16,333,888 

1,840,316 

1,840,316 
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SCHEDULE-4 

FIXED ASS.ETS 

COST DEPRECIATION NET BLOCK 
SL Description 
No. As on Additions Deductions As on As on For On As on As on As on 

31.03.89 31.03.90 31.03.89 1989-90 Deduction 31.03.90 31.03.90 31.03.89 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
1. Furniture & Fixtures 1,871,297 264,289 - 2,135,586 816,226 115,499 - 931,725 1,203,861 1,055,071 

2. Office Equipment 1, 160,695 172,643 94,923 1,238,415 621,737 100,717 66,486 655,968 582,447 538,958· 
3. Vehicles 2,732,004 414,129 5,264 3,140,869 1,405,867 260,540 3,725 1,662,682 1,478,187 1,326, 137 
4. Air-conditioning 

Equipment 111,518 59,490 - 171,008 72,144 9,607 - 81,751 89,257 39,374 
5. Survey and drawing 

Equipment 19,947 - - 19,947 13,729 933 - 14,662 5,285 6,218 
6. Erection/Construction 

Machinery 12,312,597 1,677,772 - 13,990,369 1,988,138 1,601,768 - 3,589,906 10,400,463 10,324,459 
7. Computers 752,761 479,236 - 1,231,997 288,016 257,032 - 545,048 686,949 464,745 
8. Electrical Equipment 119,607 21,830 - 141,437 10,672 19,174 - 29,846 1-11,591 108,935 

Total 19,080,426 3,089,389 100,187 22,069,628 5,216,529 2,365,270 70,211 7,511,588 14,558,040 13,863,897 

Previous Year 7,369,799 12,789, 168 1,078,541 19,080,426 4,191,789 1,803,610 778,870 5,216,529 13,863,897 -



lTA PROJECTS LIMITED 

SCHEDULE-5 

INVESTMENTS: 
1) In Shares: 

Unquoted 
Equity Shares of Tata Kleckner Industrial Plar1i:s Limited 
at cost (12,245 shares of Rs. 100/- each fully paid up) 

2) Jn Partnership Firms-Capital: 
Tata Dilworth, Secord Meaghar & Associates 

SCHEDULE-6 
SUNDRY DEBTORS-Unsecured 
a) Outstanding for more tl:\iin (i months 

Considered good 
Considered doubtful 

Less: Provision for doubtful debts 

b) Other debts considered good 

ANNUAL REPORT 1989-90 

Mar, 
31, 1990 
Rupees 

1,224,500 

1110,000 

1,404,500 

24,107,916 
2,274,260 

26,382,176 
2,274,260 

24,107,916 
33,731,898 

57,839,814 

Mar, 
31, 1989 

Rupees 

1,224,500 

180,000 

1,404,500 

25,494,184 
3,058,300 

28,552,484 
3,058,300 

25,494,184 
33,046,444 

58,540,628 

G 
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TATA PROJECTS LIMITED ANNUAL REPORT 1989-90 

Mar, Mar, 
31, 1990 31, 1989 

Rupees Rupees 

SCHEDULE-12 
r ESTABLISHMENT AND OTHER EXPENSES: 

Staff Salaries 16,791,594 16,627,739 
,;:·- Directors' sitting fees 14,250 12,250 

< 
Travelling expenses 5,531,052 5,861,356 
Printing & Stationery 1,747,786 1,588,714 
Interest charges 1,520,668 958,125' 
Rent 1,507,903 1,236,938 
Books, Periodicals & Subscription 167,633 160,359 
Advertisement expenses 124,029 129,242 
Bank Guarantee and Commission Charges 1,978,952 860,881 
Professional and Legal Charges 1,841,339 3,474,759 
Motor Vehicle Expenses 1,135,359 1,222,675 
Postage, Telephone, Telegram & Telex 3,755,608 3,233,224 

{. Auditor's Remuneration 62,675 41,550 
Entertainment expenses 83,981 195,754 
f(epairs and. M<1iI11;\l!lMC8 3,400,484 2,811,953 
Electricity and water charges 315,!!04 182,549 
Freight charges 1,350,105 2,993,870 
General expenses 283,460 275,331 
Overseas Living Expenses 3,977,029 3, 171,328 

/ Staff Recruitment Expenses 73,989 211,790 \ 
Rates and taxes 139,742 145,042 

r; 
Staff Welfare Expenses 2,975,219 2,898,624 c 

Tax paid/payable overseas 1,664,666 868,850 
Donation 6,000 25,000 
Sales tax 1,452,228 940,626 
Insurance & ECGC Premium 1,251,340 2,197,771 

-,. ' 
Net loss from partnership firm-TDSMA 50,000 48,171 
Net deficit on foreign currency a/c revaluation 495,353 
Commission 149,632 273,409 
Bed debts written off 784,040 

(_ L9ss on sale of asset (Net) 4,976 

~~ 54,141,643 53,123,233 

::;,_ 
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.TA PROJECTS LIMITED 

SCHEDULE-13 
NOTES ON ACCOUNTS: 

1. Information pursuant to Part II- of Schedule VI of the Companies Act, 1956. 

ANNUAL REPORT 1989-90 

Mar, 
31, 1990 
Rupees 

Mar, 
31, 1989 

Rupees 

a) Gross income from Engineering Services 123,926,288 103,290, 104 
(includes Rs. 36,200.000/- relating to completed turnkey contract, previous year nil) 

b) Break-up of expenditure incurred on employees drawing Rs. 72,000/- or more 
for 12 months ending March 31, 1990 (Previous year Rs. 90,000/- for 

i) 

15 months period), if employed throughout the year or Rs. 6,000/- (previous 
year Rs. 6,000/-) or more per month, if employed for part of the year. 

Salaries and other benefits 

ii) Contribution to Provident Fund 
and Family Pension Scheme 

iii) No of Employees 

c) Expenditure in foreign currency other matters 

d) Earning in foreign exchange for services rendered 

2. (a) The remuneration paid during the year to the Managing Director amounting to 
Rs. 215,038/- (previous year Rs. 227,446/-) includes estimated money value of 
benefits Rs. 14,949/- (previous year Rs. 11,579/-) 

(b)Computation of Managing Director's commission 
. Profit before taxation as per Profit & Loss Account 

Add: Depreciation 
Directors' sitting fees 
Managing Di_rectors' remuneration including value of perquisites 

Less: Depreciation as per Section 350 of the Companies Act, 1956 

Net profit for the year under section 198(i) of the 
Companies Act, 1956 
1 % Thereof 
Restricted to 

3. Auditor's remuneration includes: 
Audit Fees 
Tax Audit Fees 
Taxation, Company Law & other matters 
Out of pocket expenses 

Employed Employed 
throughout part of 

the year the year 
Rs. Rs. 

2,266,680 363,409 
(1, 158,060) (133,793) 

136,692 27,472 
(166,879) (15,787) 

.27 8 
(11) (2) 

23,890,437 21,759,015 

18,345,197 20,000,798 

Mar, Mar, 
31, 1990 31, 1989 
Rupees Rupees 

6,359,612 5,865,270 
2,365,270 1,803,610 

14,250 12,250 
154,593 167,001 

8,893,725 7,848,131 
2,365,270 1,803,610 

6,528,455 6,044,521 
65,285 60,445 
65,285 60,445 

25,000 15,750 
6,600 6,250 

29,500 19,250 
1,575 300 

62,675 41,550 
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TATA PROJECTS LIMITED ANNUAL REPORT 1989-90 

Mar, Mar, Mar, Mar, 
31,1990 31, 1990 31, 1989 31, 1989 
Rupees Rupees Rupees - - Rupees 

SCHEDULE-7 
.. CASH AND BANK BALANCES 

Cash on hand 164,829 17,898 
Balance with scheduled banks on Current Account 1,551,757 3,948,962 

c With Scheduled Banks on term deposits 500,000 

( 
With other banks on Current Account-

Tashkent Zilsuth Bank 846,307 475,860 
(' (Max. during the year 1989-90 Rs. 1,083,671/-, 
' 1988-89 Rs. 1,444,512/-) 

Grindlays Bank p.Lc., Zurich 14,731 
(Max. during the year 1989'90 Rs. 14,731/-
1988-89 Rs. 307,996/-) 

(, Citil:iank NA, Smgapore 2,321,816 896,206 
(Max. during the year 1989-90 Rs. 2,624,806/-, 
1988-89 Rs. 1.874.(i48/-) 

Bank Tejarat, Iran 128,963 182,940 
(Max. during the year 1989-90 Rs. 306,390/-, 
1988-89 Rs. 1,731,379/-) 

' '- Citibank NA, Kuala Lampur 487 
(Max. during the year 1989-90 Rs. 487/- 1988-89 Rs. 487/-) 

:t. -
5,513,672 5,537,084 

'\;_ 

\_ -

' SCHEDULE-8 

OTHER CURRENT ASSETS: 

Work done but not billed 14,293,697 7,974,206 
(at contract value including Profit/Losses thereon) 
Work-fu-Progress (Turnkey Projects): 

(. Opening work-in-progress · 59,208,826 844,266 
Add: Increase_ in work:in-progress 57,158,165 58,364,560 

Closing Work-fu-Progress 116,366,991 59,208,826 

130,660,688 67,183,032 

~-



~TA PROJECTS LIMITED . 

SCHEDULE-9 
LOANS AND ADVANCES: 

(Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 
(including capital advance of Rs. 176,330/-, previous year Nil) 
Advance payment of tax 

SCHEDULE-10 
CURRENT LIABILTIES AND PROVISIONS: 

Liabilities: 
Advance from Customers 
Sundry Creditors for expenses 
Others 
Advance billings (including Rs. 9!),600,248/- in respect of 
turnkey contracts, previous year Rs. 66,144,116/-) 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE-11 
INCOME: 

Others: 
Difference in exchange (Net) 
Interest: 
Banks 
Others 
Miscellaneous income 
Profit on sale of fixed assets 
Surplus on foreign currency revaluation 
Cash compensatory support 
Provision no longer required: 

a) Provision for Bad and Doubtful debts 
b) Other provisions 

784,040 
630,148 

ANNUAL REPORT 1989-90 

Mar, 
31, 1990 

Rupees 

45,166,436 

18,444,043 

63,610,479 

42,191,948 
53,366,349 
12,351,690 

109,418,743 

217,328,730 

7,500,000 
1,170,000 

8,670,000 

95,143 

283,384 
548,859 
47,665 

86,923 
413,759 

1,414,188 

2,889,921 

Mar. 
31, 1989 

Rupees 

50,752,249 

13,517,283 

64,269,532 

44,331,275 
55,397,312 
6,569,701 

75,926,181 

182,224,469 

6,500,000 
900,000 

7,400,000 

435,200 

708,586 
3,492,269 

36,143 
134,723 

184,972 

856,981 

5,848,874 
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TATA PROJECTS LIMITED ANNUAL REPORT 1989-90 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

Repairs & maintenance Expenses include: 
Repairs & maintenance (Plant & Machinery) 1,118,757 1,144,240 
Repairs & maintenance (Others) 2,281,727 1,667 ,713 

The details of investment in partnership firm: 
Percentage . Capital 

Partners of Profit/ Rs. 
Loss 

Tata Projects Limited 60% 180,000 
Dilworth, Secord, Meagher & Associates 40% 120,000 

The Company has accounted export benefits like Cash Compensatory Support/Project Assistance etc., on approval 
by the concerned authorities. 

It is the policy of the Company to account income from turn-key projects on completed contract basis. The work 
in progress has been valued at cost. 

Stores arid consumables purchased by the Company are written off in the year of purchase. 

The depreciation provided during the year is calculated on WDV basis at rates prescribed in Schedule XN of the 
Companies Act 1956. 
The loss from the Partnership firm, TDSMA, has been provided for based on unaudited accounts. 

The Company. is following a policy of revaluing the foreign currency balances in Debtors_ and Bank Accounts at 
the year end rates. The profit on such revaluation amountfrig to Rs. 86,923/- has been taken into Profit and Loss 
Account as other income. 

Profit & Loss Account for the current accounting period is for 12 months and as such is not comparable with that 
of the previous year (15 months) 

13. Previous year's figures have been regrouped wherever necessary. 

Schedules 1 to 13. 

As per attached report of even date. 
For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Bombay, 17th August, 1990. 

V. SAMPATH 
COMPANY SECRET ARY 

For and on behalf of the Board 
K.M CHINNAPPA 
A.R. JAGANNATHAN 

A.H. TOBACCOWALA } 
S.P. MANAKTALA 
F.K. KAVARANA 
S.R. SUBBARAMAN 
SY AMAL GUPTA 
N.S. SUNDER RAJAN 

CHAIRMAN 
VICE-CHAIRMAN & 
MANAGING DIRECTOR 

DIRECTORS 
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ANNEXURE TO DIRECTORS' REPORT 

~i ·f; 

STATEMENT PURSUANT TO SECTION 217(2A) OF THE COMPANIES ACT 1956, READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) 
(AMENDEMENT) RULES, 1988 AND FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 1990 

Gross 
Sr. Designation/ remune- Qualification Experience Date of Age Last employment before 
No. Name Nature of duties ration years joining years joining the Company 

Rs. 

1 2 3 4 5 £ 7 8 9 

(A) EMPLOYED THROUGHOUT THE FINANCIAL YEAR AND IN RECEIPT OF REMUNERATION OF NOT LESS THAN RS. 72,000/-, PER ANNUM. 

1. Mr. Alphonso N.A.de.X Vice-President 177,516 B.Sc. (Hons.) 35 01.03. 1983 58 Tata. Consulting Engineers, 
B.Chem. Eng. Manager Commercial & 

Business Development 

2. Mr. Balasubramaniam K. Sr. Manager (Inst.) 89,633 B.E(Elec.) 26 02. 11.1983 49 Tamil Nadu Electricity Board 
Assistant Divisional Engineer 

3. Mr. Balkrishna y Dy. General Manager {PS) 88,925 B.A. (Econ.) 31 02.04.1982 53 Engineers India Limited 
D.B.M. Purchase Officer 

4. Mf. Chandrasekaran D Dy. Manager (Proj.) 76,812 B.E. (Mech.) 17 21.10.1985 43 Ratnakar Shipping Co. Ltd., 
M.0.T. Engineer 

5. Mr. Godambe J.B. Sr. Manager {Constn.) 95,633 B.E. (Mech.) 26 02.02.1981 48 Tata Electric Companies 
Constn. Engr. (Proj.) 

6. Mr. Gokiany S.W. Vice President 183,516 B.E. (Elec & 36 01.01.1982 61 Tata Consulting Engineers 
Mech) Addi Chief Mechanical Engineer 

7. Mr. Gupta A.K. Manager (Constn.) 76,191 B.E. (Mech.) 17 24.06.1988 43 Tata Consulting Engineers 
P.G.C.G.M. Senior Engineer 

8. Mr. Jagannathan A.R. Vice Chairman & 247,722 B.E. (Elect.) 41 01.03.1981 65 Tata Consulting Engineers 
Managing Director Director (Commercial) 

9. Mr. Karpur V.S. Sr. Manager (Constn.) 84.409 B.E. (Mech.) 18 03. 10.1983 40 Engineers India Limited 
Engineer 

10. Mr. Khole S.M. Dy. Manager (Inst.) 72,214 B.Sc. (Hons.) 21 21. 06.1984 47 Deccan Fibre Glass Ltd., 
B.E. (Inst.) Sr. Inst. Engineer 

11. Mr. Khandekar V.G. Dy. General Manager 109, 188 B.E. (Civil) Hons 34 23.08.1988 56 Self Employment 

(Civil Constn) F.I. Struct. E (London) 
F.LE. (India) 

12. Mr. Krishna Rao K Manager (Constn.) 79,700 B.Sc. (Mech Engg.} 18 18.03.1987 39 ACC Babcock Limited 
Shahabad-Deputy Superintendent 

13. Mr. Krishnan H Manager (Proc.) 81,203 B.Sc. (Elec.) 17 24. 10.1983 39' Engineers India Limited 
Sr. Engineer 

14. Mr. Madhava R80 K Manager-Personnel 76,620 MA (PM/IR) 13 02.06.1983 33 Central Telegraph Office 
Telegraphist 
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TATA PROJECTS LIMITED 

Sr. Designation/ Gross Qualification Experience Date of Age Last employment before 
No. Name Nature of duties remune- years joining years joining the Company 

ration 
Rs. 

15. Mr. Narasimha Rao M Dy. Manager (lnspn.) 77,334 L.M.E. 20 23.09.1983 39 Toyo Engineering {l) Ltd. (Kuwait) 
A.M.l.E. (Mech.) Inspection Engineer 
D.B.M. 

16. Mr. Prab;hakar R Sr. Manager (Constn.) 80,251 B.E. (Civil) 25 25.10.1982 51 Engineers India Limited 
Senior Engineer 

17. Mr. Pulla Reddy G Dy. Manager {Proj.) 75,898 M.Tech {Chem. Eng.) 15 16.08.1984 46 Reliance Cellulose Products Ltd. 
Plant Incharge 

18. Mr. Raj S.R. Sr. Manager (Proj.) 92,918 B.Tech {Mech.) 22 16.09.1981 44 Engineers India Limited 
M.E. (Mech.) Project Manager (Design) 

19. Mr. Sampath K General Manager 107,386 B.E. (Mech.) 27 13.07.1987 51 1.A.E.C. (India) Ltd. 
(Projects) M.E. (Power} Joint General Manager 

M.S.M.E. 

20. Mr. Sarangan G.R. Project Manager 78,309 B.E. (Elec.) 38 09.12.1985 61 Maharashtra State Electricity 
Board, Chief Engineer. 

21. Mr. Shankar C Manager-Project 77,615 B.Sc., A.C.A. 8 01.07.1985 32 Hifco Growth Fund Ltd. 
Accounts l.C.W.A. AsSt Manager. 

22. Mr. Sharma A.K. Manager (Const) 85,158 B.Sc. (Civil Engg) 17 03.10.1982 38 Engineers India Llmited 
Lead Planning En!=Jineer 

23. Mr. Sreenivasa Rao G Manager {Inspn) 73,891 B.E. (Mech) 17 06.01.1986 44 Ansaldo-Italy 
Shift Charge Engineer 

24. Mr. Surury M.A. Sr. Manager 99,658 B.Sc. (Mech.) 24 17.05.1985 48 Bharat Heavy Electricals Limited 
Inspection & OAJQC Manager-Oµality control 

25. Mr. Subramanian R.G. Manager {Inst.) 80,818 B.E. (Elec.) 20 29.04.1983 42 Tamil Nadu Electricity Board-
Asst. Divisional Engineer 
(Instrumentation) 

26. Mr. Subramanian V.N. Dy.General Manager 108,344 B.Sc. (Mech Engg.) 27 09.05.1983 48 Gammon India Ltd. 
(Projects) Technical Manager 

27. Mr. Varghese P.V. Dy. Manager (Projects) 74,232 B .. Sc. (Hons) (Engg) 14 03.10.1983 40 Gammon India Ltd 
B.Sc. (Chem. Eng.) Estimation Engineer 

~ 
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STATEMENT PURSUANT TO SECTION 217(2A) OF THE COMPANIES ACT 1956, READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) 
(AMENDMENT) RULES, 1988 AND FORMING PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 1990 

Sr. Designation/ Gross Qualification Experience Date of Age f2ast eriiPtoyment before 
No. Name Natute of duties remune- yei:irs joining yea-rs joining the Company 

ration 
Rs. 

I 2 3 4 5 6 7 8 9 

(B) EMPLOYED FOR A PART OF THE FINANCIAL YEAR AND IN RECEIPT OF REMUNERATION AT THE RATE OF NOT LESS THAN RS. 6,0001· 
PER MONTH. 

I. Mr. Balakrishnan S. Chief Engineer (Constn) 7,668 B.E {Mech.) 30 01.02.1988 52 Tata Consulting Engineers. 
Deputy Chief Engineer (Const) 

2. Mr. Krishnaswamy S.N. General Manager (Constn) 114,550 B.Sc:, B.E.(Civil) 33 01.06. 1989 58 Tata Consulting Engineers 
Chief Construction Engineer (Civil) 

3. Mr. Mehta K.G. Sr. Manager (Projects) 74,600 B.E. (Civil.) 29 01.06.1989 53 Feroz Kudianawala ·consultants 
M.I.E. (India) Engineers Bombay 

Project Manager 

4. Mr. Sahasranam K.V. Consultant 37,742 B.Sc. L.L.B. A.C.S. 43 01.05.1987 63 Tata Consulting Engineers 
Financial Controller & Secretary 

5. Mr. Srinivasan K. Project Engineer 20,645 B. E. (Elect.) 34 05.04.1985 60 Tamil Nadu Electricity Board 
(Electrical) Superintending Engineer 

6. Mr. Sastry P.B. Manager (Electrical) 9,160 B.Sc. B.E. (Elect) 21 21.02.1990 43 Entech Consultancy Madras 
Manager Engineering 

7. Venkata Rao J. Manager (Constn.) 57,155 B.E. (Elect.) 22 25.07.1989 45 General Electric Company 
·Homs Power Station-Libya 
Shift Charge Engineer 

8. Mr. Vijaya Singh Executive Director 69,361 B.E. (Civil.) 37 09.10.1989 58 Central Railway 
General Manager 

NOTES: 

1. "Remuneration Received" includes salary, taxable value of perquisite~ and Company's contribution to Provident Fund, wherever applicable. 
2. The nature of employment is contractual. 

3. None of the employees named above is a relative of any Director of the Company. 

For and on behalf of the Board of Dir~_ctors 
, ~: 

K.M. CHINNAPPA 
Chairman 

Bombay 
20th August, 1990. 
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Tashkeii.tHotel .· 

A view of scrubbing 
unit foi fumaric acid 
plant for Ambuja 
Petrochemicals Ltd., 
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DIRECTORS' REPORT 
TO THE MEMBERS 

ANNUAL REPORT 1990-91 

Your Directors have pleasure in presenting the Twelfth Annual 
Report and Audited· Accounts of the Company for the year ended 
31st March, 1991. 

FINANCIAL RESULTS 

Income 
Ex!'>enses 

Surplus before tax 
Provision for taxation 

Net Surplus 
Add: Balance surplus brought 
forward from previous year 

Balance (A) 

Which. the Directors have 
appropriated as under, to: 

a) General Reserve 
b) Dividend on equity shares 
c) Investment Allowance Reserve 

(B) 

Leaving balanc.e of surplus (A-B) 
to be carried forward 

OPERATIONS 

There was considerable increase 
in the volume of work handled by 
the Company during 1990-91 in 
relation to the preceding year. 
The total value of work handled 
during 1990-91 including the work 
done! on Tashkent hotel project 
was Rs .. 232.286 Millions as 
against Rs. 183.974 Millions 
during 1989-90 

The turnkey hotel project in 
Tashkent, USSR, has made 
considerable progress during the 
year and all efforts are being 
made to complete the project by 
the end of the current financial 
year. Another important project 
completed during the year was 
the installation of 3 x 10 MW DG 
sets for the Ferro Alloys Corpn. 

2 

1990-91 1989-90 
Rs./Millions Rs./Millions 

80.896 126.816 
74.669 120.522 

6.227 6.294 
1.898 1.000 

4.329 5.294 

4.346 2.583 

8.675 7.877 

1.055 2.061 
1.620 1.170 

Nil 0.300 

2.675 3.531 

6.000 4.346 

'!'.he work on water tteatment 
plant for Chambal Fertilizers & 
Chemicals Limited made 86 % 
progress during the year. DRDL, 
Hyderabad have placed a lot of 
confidence in TPL and they 
awarded three projects during the 
year. on single tender basis. All of 
them were completed ahead of 
schedule and to their entire 
satisfaction. Two of the three 
generating sets of Captive Power 
Plant of Khammam Chemical 
Refinery, at Manuguru, were 
commissioned and the third one 
has also been substantially 
completed and will be 
commissioned soon. The work on 
Hindustan Photo Films project is 
progressing satisfactorily. A new 
pro1ec< was secured for fabrication 
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and erection of structural steel for firm. The operations of the firm 
the sponge iron project of were satisfactory during the year 
Goldstar Steel & Alloys Limited. under review. TDSMA 
Vizag, and the work has been management have advised us a 
taken up. profit of Rs. 17,8271-, based on 
Overseas assignments with ESSO unaudited results. 
Refinery at Singapore and with DIRECTORS 
Tavanir in Iran are in progress. Mr. A.R. Jagannathan retired on 
The Company is going in for more 22nd November 1990 as Managing 
a:l;ld more turnkey projects and a Director and continued as a 
number of tenders have been Director till 27th March, 1991. 
submitted and they are at various , The Board placed on record their 
stages of negotiations. A concerted , sinq•re appreciation of the services 
effort has also been made to send rendered by Mr. Jagannathan. 
our technical manpower on Mr. Vijaya Singh, Executive 
deputation to foreign countries Director, was invited on the 
and prospects are promising in Board as an Additional Director 
Iran. and appointed as Managing 
The Company is also trying to Director of the Company, for a 
establish itself as a third party term of five years, effective 29th 
inspection agency and some of July, 1991. 
the contracts were sepired during Messrs s. P. Manaktala, Syamal 
the year. Gupta, N.S. Sunder Rajan, and 
DIVIDEND A.V. Thomas are Directors to 
Your Directors recommend a retire by rotation, at the 

forthcoming Annual General 
dividend of 24 % subi· ect to Meeting and, being eligible, offer 
deduction of tax on em •ity shares 

-<~ themselves for reappointment. 
for the year ended 31st March, 
1991. The dividend, if approved, 
will be paid to those members of 
the Company whose names 
appear in the Register of Members 
of the company on the date of the 
Twelfth Annual General Meeting. 

TATA-KLOCKNER 
Tata Klockner, in which the 
Company has a 50% shareholding, 
has continued the successful 
execution of the various SBR 
contracts for Synthetics & 
Chemicals Ltd. Tata Klockner 
entered into a Cooperative 
Marketing Agreement-with HR!, 
Inc., USA and joint bids have. 
been submitted for a number of 
major refinery and petrochemical 
projects. Various other domestic 
as well as overseas projects are 
being actively pursued. 

TATA-DSM.A 
Your Company has a 60 % capital 
participation in the partnership 

AUDITORS 
Messrs G.N. Joshi Associates, 
Chartered Accountants, the 
Company's Auditors, retire at the 
conclusion of the Annual General 
Meeting and are eligible for 
reappointment. 

PARTICULARS OF EMPLOYEES 
The particulars of employees as 
required by Section 217 (2A) of 
the Companies Act, 1956, are 
annexed hereto and forms part of 
this Report. 

ACKNOWLEDGEMENT 
Your Directors wish to place on 
record their appreciation of the 
excellent work done by the staff 
at all levels during the year. 

Bombay, 

For and on behalf of 
the Board of Directors 

H.N. SETHNA 
Chairman 

29th July, 1991. 



~ATA PROJECTS LIMITED 

AUDITOR'S REPORT 
TO THE MEMBERS 

We have audited the attached 
Balance Sheet of TATA 
PROJECTS LIMITED, BOMBAY, 
as at 31st March 1991 and also 
the annexed Profit and Loss 
Account for the year ended on 
that date and report that-

1. As required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
Order, 1988 issued by the 
Company Law Board in terms 
of Section 227 (4A) of the 
Companies Act, 1956, we 
enclose in the Annexure a 
statement on the. matters 
specified in paragraph 4 and 5 
of the said order. 

2. Further to our comments in the 
. Annexure reffered to in 
paragraph 1 above-

a) We have obtained all the 
information and. explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes of 
our audit; , 

b) In our opinion, proper books 
of account, as required by 
Law, have been kept by the 
Company so far as. appears 
from our examination of 
these books; 

c) The Balance Sheet and Profit 
end Loss Account dealt with 

· by this report are in 
agreement vJith the books of 
account; 

d) In our opinion and to the 
best of our information and 
according to the 
explanations given to us, the 
accounts read together with 
Notes contained in the 
Schedule of Notes attached·, 
give the information as 
required by the Companies 
Act, 1956, in the manner so 
required and give true and 
fair view-

4 
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(i) in the case of the Balance 
Sheet of the state of 
affairs of the Company as 
at 31st March, 1991; and 

(ii) in the case of the Profit 
and Loss Account of the 
profit for the year ended 
on that date. 

Bombay 

For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

29th July, 1991 
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ANNEXURE TO 
AUDITOR'S REPORT 

(Referred to in paragraph 1 of our 
Report of even date) 

1. The Company has maintained 
proper records to show full 
particulars including 
quantitative details and 
situation, of its fixed assets. 
The fixed assets of the 
Company have been 
physically verified by the 
Management at reasonable 
intervals during the period 
and no serious ctiscrepancies 
as compared with the book 
records have been noticed on 
such verification. 

2. None of the fixed assets have 
been revalued during the year. 

3. As explained to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at 
any time during the year and, 
accordingly items (iii) to (vi) 
and (xii) of paragraph 4(A) of 

·the Order are not applicable. 
4. The Company has not taken 

any loans, secured or 
unsecured, from companies, 
firms or other parties listed in 
the Register maintained under 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and 
conditions of which are prima 
facie prejudicial to the interest 
of the Company. We have 
been informed that there are 
no companies under the same 
management as defined under 
Section 370 (1B) of the 
Companies Act, 1956. 

5. The Company has not granted 
any loans, secured or 
unsecured, to the companies, 
firms or other parties listed in 
the Register maintained under 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima facie 
prejudicial to the interests of 
the Company. As referred in 
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paragraph (4) above, we have 
been informed that there are 
no companies under the same 
management as defined under 
Section 370 (1B) of the 
Companies Act, 1956. 

6. In respect of loans and 
advances in the nature of 
loans given by the Company, 
where stipulations have been 
made, the parties are repaying 
the principal amounts and 
interest as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate 
with .the size of the Company 
and the nature of its business 
with regard to purchases of 
plant and machinery, 
equipment and other assets. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase of 
goods, materials and Services, 
made in pursuance of 
contracts or arrangements 
entered in the Register 
maintained under Section 301 
of the Companies Act, 1956, 
and aggregating during the 
year to Rs. 50,0001- or more in 
respect of each party have 
been made at prices for such 
goods, materials or services or 
the prices at which 
transactions for similar goods, 
materials or services have 
been made 1Nith other parties. 

9. The company has not 
accepted fixed deposits from 
the public during the year 
and, therefore, the question of 
compliance with directives 
issued by the Reserve Bank of 
India and the provisions .of 
Section 58A of the Companies 
Act, 1956, does not arise. 

10. As explained to us, the 
Company has neither by­
products nor scrap. 

I 
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11. In our opinion, the Company 
has an adequate internal audit 
system commensurate with its 
size and nature of its 
business. 

12. We have been informed that 
the Central Government has 
not prescribed maintenance of 
cost records under Section 
209 (l)(d) of the Companies 
Act, 1956, for this company. 

13. According to the records of 
the Company, provident fund 
dues have been regularly 
deposited during the year with 
the appropriate authorities. As 
explained to us, the provisions 
of Employees' State Insurance 
Act are not applicable. 

14. According to the information 
and explanations given to us, 
there are no undisputed 
amounts payable in respect of 
income-tax, wealth tax, sales 
tax, customs duty and excise 
duty which are outstanding as 
on 31st March, 1991 for a 
period of more than six 
months from the date they 
become payable. 

15. According to the information 
and explanations given and 
based on test checks carried 
out by us, no personal 
expenses of employees or 
Directors have been charged 
to revenue account, other 
than those payable under 
contractual obligations or in 
accordance with generally 
accepted business practice. 

16. The Company is not a sick 
industrial company within the 
meaning of clause (o) of sub­
section 1 of Section 3 of the 
Sick Industrial Companies 
(SPl'Cial Prc;ivisions) Act, 1985. 

17. In respect of the Company's · 
service activities we have to 
report as follows: 
a) Materials and stores 

purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase and, 
therefore, it does not 
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require system of recording 
receipts, issues and 
consumptions of materials 
and stores. 

b) There is a system for 
providing reasonable 
allocation of materials and 
man-hours consumed to the 
relative jobs, commensurate 
with its size and nature of 
its business. 

c) There is a reasonable 
system of authorisation at 
proper levels with 
necessary control on 
allocation of stores and 
labour to the jobs. In our 
opinion, the Company has 
an adequate system of 
internal control 
commensurate with its size 
and the nature of its 
service activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

Bombay 

G.N. JOSHI 
Partner 

29th July, 1991. 
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l 
BALANCE SHEET AS AT 31ST MARCH 1991 

. 

Mar 3:r, 1991 Mar 31, 1991 Mar 31, 1990 Mar 31, 1990 
Schedule Rupees Rupees Rupees Rupees 

I. SOURCES OF FUNDS: 
SHAREHOLDERS FUND: 
Share Capital 1 7,500,000 5,250,000 
Reserves and Surplus 2 23,167,273 20,458,219 
Loan Funds 3 .§7,393,733 21,880,244 

TOTAL 78,061,006 47,588,463 

II. APPLICATION OF FUNDS: 
a) FIXED ASSETS 4 

Gross Block 22,150,387 22,069,628 
Less: Depreciation 9,455,344 7,511,588 

NET BLOCK 12,695,043 14,558,040 
( · b) INVESTMENTS 5 1,404,500 1,404,500 

c) CURRENT ASSETS, LOANS 
AND ADVANCES: 

Sundry Debtors 6 96,354,373 57,839,814 
Cash and Bank Balances 7 2,233,947 5,513,672 

I Other Current Assets 8 277,571,148 130,660,688 

I I Loans and Advances 9 45,575,167 63,610,479 

I 421,734,635 257,624,653 I LESS: 
I . 9.URRENT LIASILITIES 

I AND PROVISIONS 10 
Liabilities . 350,853, 172 217,328, 730 
Piovisions 

. 
6,920,000 8,670,000 

357,773,172 225,998,730 

NET CURRENT ASSETS 63,961,463 31,625,923 

TOTAL 78,061,006 47,588,463 

Notes on Accounts 13 

As per attached report of even date For and on behalf of the Board 
For G.N. JOSHI Associates 

H.N. SETHNA CHAIRMAN Chartered Accountants 
S.P. MANAKTALA DIRECTOR 
J.E. TALAULICAR DIRECTOR 

G.N. JOSHI V. SAMPATH N.S. SUNDEF. RAJAN DIRECTOR 
Partner COMPANY SECRET ARY 

Bombay, 29th July, 1991 . 
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1991 

• • • • • 
Mar 31, 1991 

SchedulE Rupees 

I. INCOME 

From Services 77,051,970 
Others 11 3,843,931 

II EXPENDITURE 
EnQineering Services and 
Erection/Construction expenses 156,538,059 

Establishment and 12 
other expenses 67,108,818 
Depreciation 2,413,353 

226,060,230 

Less: Increase in work 151,390,998 
in progress (Net) 

PROFIT BEFORE TAXES 
Provision for taxation 

Tax provision for tax of 
previous year (Net) 

PROFIT AFTER TAX 
Balance brought forward from 
previous year 

. 

APPROPRIATIONS: 
Proposed dividend 1,620,000 
Transfer to General Reserve 1,054,683 
Investment Allowance Reserve Nil 

BALANCE CARRIED TO 
BALANCE SHEET 
Notes on accounts: 13 

As per attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

V. SAMPATH 
COMPANY SECRETARY 

Bombay, 29th July, 1991. 

8 

Mar 31, 1991 Mar 31, 1990 
Rupees Rupees 

123,926,288 
2,889,921 

~80,895,901 

121,173,130 

54,141,643 
2,365,270 

177,680,043 

57, 158, 165 

74,669,232 

6,226,669 
1,100,000 

5,126,669 

. 797,615 

4,329,054 

4,345,629 

8,674,683 

1,170,000 
2,061,391 

300,000 

2,674,683 

6,000,000 

For and on behalf of the Board 

H.N. SETHNA CHAIRMAN 
S.P. MANAKTALA DIRECTOR 
J.E. TALAUL!CAR DIRECTOR 
N.S. SUNDER !iXJAN DIRECTOR 

Mar 31, 1990 
Rupees 

126,816,209 

120,521,878 

6,294,331 
1,000,000 

5,294,331 

-
5,294,331 

2,582,689 

7,877,020 

3,531,391 

4,345,629 
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SCHEDULES 1TO13 ANNEXED TO AND FORMING P.l'.RT OF THE BALANCE SHEET AS AT 31ST MARCH,199 
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1991 
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SCHEDULE-4 

FIXED ASSETS 

GROSS BLOCK 
Particulars 

As on Additions Deductions As on As on 
31.03.90 31.03.91 31.03.90 

Rs. Rs. Rs. Rs. Rs. 
Furniture & Fixtures 2, 135,586 216,562 3,000 2,349,148 931,725 
Office Equipment 1,238,415 72,198 - 1,310,613 655,968 

Vehicles 3, 140,869 129,844 693,045 2,577,668 1,662,682 
Air Conditioning 

Equipment 171,008 21,750 - 192,758 81,751 
Survey & Drawing 
Equipment 19,947 - - 19,947 14,662. 

Erection/Construction 
Machinery 13,990,369 296,728 - 14,287 ,097 3,589,906 

Computers 1,231,997 - - 1,231,997 545,048 

Electrical Equipment 141,437 39,722 - 181,159 29,846 

Total 22,069,628 776,804 696,045 22,150,387 7,511,588 

Previous Year 19,080,426 3,089,389 100,187 22,069,628 5,216,529 

I.. --.. ··- ·--

("\ F'"". 
\ ,,,, e 0 

DEPRECIATION NET BLOCK 
. 

For On AS on As on As on 
1990-91 Deduction 31.03.91 31.03.91 31.03.90 

Rs. Rs. Rs. Rs. Rs. 
133,737 1,243 1,064,219 1,284,929 1,203,861 

89,363 - 745,331 565,282 582,447 
280,559 468,354 1,474,887 1,102,781 1,478,187 

15,748 - 97,499 95,259 89,257 

793 - 15,455 4,492 5,285 

1,598,041 - 5,187,947 9,099,150 10,400,463 
274,779 ~ 819,827 412,170 686,949 
20,333 - 50,179 130,980 111,591 

2,413,353 469,597 9,455,344 12,695,043 14,558,040 

2,365,270 70,211 7,511,588 14,558,040 -

el ~ a ~ &il!fli@I!@ ~ 
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.TA PROJECTS LIMITED 

SCHEDULE-7 

CASH AND BANK BALANCES 
Cash on hand 

Mar, 
31, 1991 
Rupees 

Balance with scheduled banks on Current Account 

· With Scheduled Banks on term deposits 

With other Banks on Current Account­

Tashkent Zilsuth Bank 
(Mme during the year 1990-91 Rs. 1,011,588/-
1989-90 Rs. 1,083,671/-) 

Citibank NA, Singapore 
(Max. during the year 1990-91 Rs. 2,463,758/-, 
1989-90 Rs. 2,624,806/-) 

Bank Tejarat, Iran 
(Max. during the year 1990-91 Rs. 1,387.632/-, 
1989-90 Rs. 306,390/-) 

Deutsche Bank, Kuala Lampur 
(Max. during the year 1990-91 Rs. 146,685/-, 
1989-90 Rs. Nil) 

SCHEDULE-8 

OTHER CURRENT ASSETS 

Work done but not billed 
(at Contract value including 
profit/losses thereon) 
Work-in-Progress (Turnkey Projects): 
Opening work-in-progress 

Add: Increase in work-in-progress (Net) 

Closing work-in-progress 

116,366,991 

151,390,998 

12 

Mar, 
31, 1991 

Rupees 

71,077 
865,280 

704,949 

321,438 

264,619 

6,584 

2,233,947 

9,813,159 

267, 757,989 

277,571,148 

ANNUAL REPORT 1990-91 

Mar, 
31, 1990 

Rupees 

59,208,826 

57,158,165 

Mar, 
31, 1990 

Rupees 

164,829 
1,551,757 

500,000 

846,307 

2,321,816 

128,963 

5,513,672 

14,293,697 

116,366,991 

130,660,688 

• 
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I 
Mar, Mar, 

I 31, 1991 31, 1990 
Rupees Rupees 

/' 
SCHEDULE-9 

! 
I LOANS AND ADVANCES 

(Unsecured and considered good) I 1; Loans and advances recoverable in cash or 
in kind for value to be received 34,942,419 45,166.436 

t: 
k 

Advance payment of tax 10,632,748 18.444,043 ! 
·..:;_ 45,575,167 63,610,479 I .< 

SCHEDULE-10 
I 
! 
; 

CURRENT LIAB!LlTIES AND PROVISIONS i 
Liabilities: § 

Advance from Customers 17,943,571 42,191,948 
Sundry Creditors for expenses 65,741,509 53,366,349 
Others 10,440,082 12,351,690 
Advance billings (including Rs. 255,647,504/- in respect of 256, 728,010 -109.418.743 
turnkey contracts, previous year Rs. 99,600.248/-) 

350,853,172 217,328,730 

Provisions: 
"-- Provisions for taxation 5,300,000 7,500,000 

Proposed dividend 1,620,000 1,170,000 
t 6,920,000 8,670,000 I 

·:_ 
I 

SCHEDULE-11 I 
INCOME I Others: 

:~ 
Difference in exchange (Net) 95,143 
Interest: 

I Banks 15,123 283,384 
Others 1,904,732 548,859 

(_ Miscellaneous income 15,005 47,665 
Profit on sale of fixed assets 61,028 

I Surplus on foreign eurreney revaluation 86,923 
Cash Compensatory Support 1,830,216 413,759 
Provision no longer required: I 

a) Provision for bad and doubtful debts 784,040 I 
b) Other provisions 630,148 I 
Profit from Partnership firm (Net)-TDSMA 17,827 

3,843,931 2.889,921 

13 
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SCHEDULE-12 

ESTABLISHMENT AND OTHER EXPENSES: 
Staff salaries 
Directors' sitting fees 
Travelling expenses 
Printing & stationery 
Interest charges 
Rent 
Books, periodicals & subscription 
Advertisement expenses 
Bank guarantee and commission charges 
Professional and legal charges 
Motor vehicle expenses 
Postage, telephone, telegram & telex 
Auditor's remuneration 
Entertainment expenses 
Repairs and maintenance 
Electricity and water charges 
Freight charges 
General expenses 
Overseas living expenses 
Staff recruitment expenses 
Rates and taxes 
Tax paid/payable overseas 
Donation 
Sales tax 
Insurance & ECGC Premium 
Net loss from partnership firm-TDSMA 
Commission 
Bad debts written off 
Loss on sale of asset 
Difference in exchange rate 

..... 14 
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Year ended 
Mar. 

31, 1991 
Rupees 

22,656,201 
13,000 

7,624,086 
1,472,834 
4,737,405 
1,768,471 

128,506 
117,784 
675,035 

5,547,364 
1,723,798 
4,669,523 

59,525 
32,467 

3,534,160 
246,123 

4,736,309 
593,171 

4,290,425 
111,255 
125,381 
776,000 

54,771 
35,795 

1,214,871 

164,558 

67,108,818 

Year ended 
Mar, 

31, 1990 
Rupees 

19,766,813 
14,250 

5,531,052' 
1,747,786 
1,520,668 
1,507,903 

167,633 
124,029 

1,978,952 
1,841,339 
1, 135,359 
3,755·,608 

62,675 
83,981 

3,400,484 
315,904 

1,350,105 
283,460 

3,977,029 
73,989 

139,742 
1,664,666 

6,000 
1,452,228 
1,251,340 

50,000 
149,632 
784,040 

4,976 

54,141,643 

c 
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TATA PROJECTS LIMITED 

SCHEDULE-13 

NOTES ON ACCOUNTS 
1. Information pursuant to Part II of Schedule VI of Companies Act, 1956 

a) Gross income from Engineering Services 
(includes Rs. 30,982,000/- relating to turnkey contract, previous year 
Rs. 36,200,000/-) 

b) Expenditure in foreign currency-Other matters 
c) Earning in foreign currency for services rendered 

2. Staff salaries 
a) Salaries and' Bonlis 
b) Contribution to Provident Fund and other funds 
c) Staff welfare expenditure 

3. a) The remuneration paid during the period to the Managing Director amounting 
to Rs. 157,566/- (previous year Rs. 215,038/-) includes estimated money value of 
benefits Rs. 4,775/- (preVious year Rs. 14,949/-) 

b) Computation of Managing Director's commission 
Profit before taxation as. per Profit & Loss Account 

Add: Depreciation 
Directors' sitting fees 
Managing Director's remuneration including value of perquisites 

Less: Depreciation as per Section 350 of the Companies Act, 1956 

Net Profit for the year under section 198(i) of the Companies Act, 1956 
1 % Thereof 
Restricted upto 22.11.1990 

4. Auditor's remuneration includes: 
Audit Fees 
Tax Audit Fees 
Other matters 
Out of pocket expenses 

5. The details of investment in partnership: 

Partners 

Tata Projects Limited 
Dilworth, Secord, Meagher & Associates 

6. The Company has accounted Export benefit like Cash Compensatory 
Support/Project Assistance etc., on approval by the concerned authorities. 

7. a) It is the policy of the Company to account income from turn-key projects on 
completed contract basis. The work in progress has been valued at cost. 

b) In respect of other than turnkey projects, the company has accounted income 
on percentage completion method based on stage of completion, certified 
by the management. 

ANNUAL REPORT 1990-91 

Year ended 
Mar, 

31, 1991 
Rupees 

77,051,970 

43,426,432 
17,377,291 

17,356,395 
1,794,814 
3,504,992 

6,268,032 
·2,413,353 

13,000 
116,204 

8,810,589 
2,413,353 

6,397,236 
63,972 
41,362 

25,000 
6,600 

26,650 
1,275 

Percentage 
of Profit/ 

Loss 
60% 
40% 

Year ended 
Mar, 

31, 1990 
Rupees 

123,926,288 

23,890,437 
18,345,197 

15,669,016 
1, 122,578 
2,975,219 

6,359,612 

2,365,270 
14,250 

154,593 

8,893,725 
2,365,270 

6,528,455 
65,285 
65,285 

25,000 
6,600 

29,500 
1,575 

Capital 
Rs. 

180,000 
120,000 
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Year ended 
March 

31, 1991 
Rupees 

8. Stores and consumables purchased by the Company are written off in the year of 
purchase. ·c 

9. Repairs & maintenance Expenses include: 
a) Repairs & maintenance (Plant & Machinery) 
b) Repairs & maintenance (Others) 

1,997,187 
1,536,972 

Year ended 
March 

31, 1990 
Rupees 

1,118,757 
2,281,727 

10. The depreciation provided during the year is calculated on WDV basis at rates prescribed in Schedule XIV 
of the Companies Act, 1956. 

11. The profit from the partnership firm TDSMA has been provided for based on unaudited accounts. 

12. The Company was following a policy of revaluing the repatriable foreign currency balances in Debtors and 
Bank Accounts at year end rates. During the year, in accordance with Accounting Standard 11 (AS 11) 
issued by the Council of the Institute of Chartered Accountants of India on "Accounting for the Effects of 
Changes in Foreign Exchange Rates", the Company has not accounted the gain on revaluation of its 
current assets and current liabilities in foreign currency at year end rates, amounting Rs. 643, 129/-. 

13. Demands for Incometax and interest thereon in respect of earlier years has not been provided for to the 
extent of Rs. 1.678 millions (previous year-nil) as the appeals filed by the Company are pending disposal. 

14. The Company has issued Bank Guarantees amounting Rs. 37.80 millions to its clients as on the close of 
the year. · 

15. Previous year's figures have been regrouped wherever necessary. 

As per attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants 

G.N.JOSHI 
Partner 

Bombay, 29th July, 1991. 

----- ----·- -·--·--·--------

V. SAMPATH 
COMPANY SECRETARY 
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For and on behalf of the Board 

H.N. SETHNA 
S.P. MANAKTALA 
J.E. TALAULICAR 

CHAIRMAN 
DIRECTOR 
DIRECTOR 

N.S. SUNDER RAJAN DIRECTOR 
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Hotel project in Tashkent, 
UZBEKISTAN 

Boilers of 4 x 250 MW 
Shahid Rajai Project at 
Qazvin/Iran. 
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l'ATA PROJECTS LIMI'l'ED 

DIRECTOR$' REPORT 
TO 
THE MEMBERS 

ANNUAL REPORT 1991-92 

Your Directors have pleasure in presenting the Thirteenth Annual 
Report and Audited Accounts of the Company for the year· ended 
31st March, 1992. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 
Add: Balance surplus brought 
forward from previous year 

Balance (A) 

Which the Directors have 
appropriated as under, to: 

a) General Reserve 
b) Dividend on equity shares 
c) Foreign Projects Reserve 

(B) 

Leaving balance of surplus (A-B) 
to be carried forward. 

The income at Rs. 456.104 million 
includes, interalia, the Income 
from the Company's major turnkey 
contract, Tashkent Hotel Project, 
which has been completed 

OPERATIONS 

Tashkent Hotel Project faced 
considerable difficulties during the 
year due to dissolution of the 
former Soviet Union and with it 
the clients Mis Soyuzvneshtroj­
irnport with effect from 
31st December, 1991. Most of 
these difficulties have been 
overcome and the Government of 
Uzbekistan has taken full 
responsibility for implementation 

1991-92 1990-91 
Rs.IMillions Rs.IMi'llions 

456.104 80.896 
436.040 74.669 

20.064 6.227 
6.00 1.898 

14.064 4.329 

6.000 4.346 

20.064 8.675 

1.500 1.055 
1.800 1.620 

14.000 Nil 

17.300 2.675 

2.764 6.000 

substantialy during the year. 
Due to this the Income and Profit 
of this year are· substantially 
higher than those of previous 
year. 

of the project and they have 
nominated Mis INTERALOKA, the 
state trading organisation of that 
country as the client for Tashkent 
Project. A fresh agreement has 
been signed with Mis INTERALOKA 
and they have agreed to release the 
payments progressively during 1992 
and 1993. The project completion 
period has been el(tended upto 
31st March, 1993. 

(:0 
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The work of water pre-treatment 
plarit of Chambal Fertilisers and 
Chemicals Ltd., Ko ta, structural 
steel work for Mini Sponge Iron 
Plant of Goldstar Steel and Alloys 
Ltd at Vizag and Hospital 
Extension for Tata Memorial 
Centre were completed during the 
year to the satisfaction of the 
respective clients. The work of 
Polyester Based X-Ray and 
Graphics Arts Films Project of 
Hindustan Photo Films Mfg. Co. 
Ltd., at Ooty is also nearing 
completion and most of the 
manpower working on the Captive 
Power Plant of Khammam 
Chemical Refinery at Manuguru 
has been withdrawn. 

Intensive efforts have been made 
during the year to secure new 
projects and contracts were 
signed for Cabot Reactor Project, 
with United Carbon India Ltd., 
Bombay, for Installation· of 6 x 20 
MW Diesel Generating Sets, 
Piping and other equipment for 
Kamataka Electricity Board at 
Yelahanka, Supply and Installation 
of 66 KV Switchyard for the same 
power project and Erection of 
Water Treatment Plant and HP/LP 
piping for Mis Siemens-for-2 x ·130 
Mw Combined Cycle Power Plant 
at Uran. Work on all the projects 
is well in progress. 

A contract was also signed with 
Mis Ghods Niroo Consulting 
Engineers (GNCE) of Iran to 
undertake Engineering Services for 
10 years at their power house 
projects and nine of our engineers 
have been posted under this 
contract. Another contract was 
signed with GNCE for Tariff 
Studies and one more contract 
with M/s Iran Power Generation 
and· Transimission Company Iran 
for implementation of Inventory 
Codification System for their 
power houses. Oversens 
assignment with Essa Singapore 
has been progressing 
satisfactorily. 

Our effort to establish the 
Company as a third party 
inspection organisation have also 
been successful and a major 
contract has been signed with 
Associated Cement Co. Ltd for 
inspection and expediting services 
for all the equipment to be 
procured by them for their 
Cement factory at Gaga!. 

The company has quoted for a 
number of new projects for 
implementation on turnkey basis 
and it is expected that the volume 
of work would increase substantially 
during the corning years. 

DIVIDEND 
Your Directors have recommended 
dividend of 24 % , subject to 
deduction of tax, on Equity Shares 
for the year ended on 31st March, 
1992. The dividend if approved, 
will be paid to those members 
whose names appear in the 
Register of Members of the 
company on the date of the next 
Annual General Meeting. 

TATA-KLOCKNER 
TATA KLOCKNER in which the 
company has a major investment 
has fared reasonably well in its 
operations during the year. The 
tum over of the company was of 
Rs. 1.14 crores and the profit 
before tax was 3.77 lakhs. The 
Company is pursuing a number of 
domestic and overseas projects. 

TATA-DSMA 
The Company has 60% capital 
participation in the partnership 
firm. TDSMA management have 
advised us a profit of Rs. 15,600/­
based on the unaudited results. 
We have further been advised that 
DSMA Canada has gone into 
liquidation and the Board has 
decided to wind up TDSMA also. 

DIRECTORS 
Messrs. A.H. Tobaccowala, 
F.K. Kavarana and S.R. Subbaraman 
retire by rotation at the 
forthcoming Annual General 
Meeting and being eligible, offer 
themselves for reappointment. 

AUDITORS 

Messrs G .N. Joshi Associates 
Chartered Accountants, the 
Company's Auditors, retire at the 
conclusion of the Annual General 
Meeting and are eligible for re­
appointment. 

PARTICULARS OF EMPLOYEES 
The particulars of employees as 
required under Section 217 (2A) of 
the Companies Act, 1956, are 
annexed hereto. 

ACKNOWLEDGEMENT 
Your Directors wish to place on 
record their appreciation of the 
excellent work done by the staff 
at all levels during the year. 

Bombay, 

On behalf of 
the Board of Directors 

H.N. SETHNA 
CHAIRMAN 

25th June, 1992. 
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ATA PROJECTS LIMITED 

AUDITOR'S REPORT 
TO THE MEMBERS 

We have audited the attached 
Balance Sheet of TATA 
PROJECTS LIMITED BOMBAY, 
as at 31st March 1992 and also 
the annexed Profit and Loss 
Account for the year ended on 
that date and report that -

l. As required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
OJ:der, 1988 issued by the 
Company Law Board in terms 
of Section 227 ( 4 A) of the 
Companies Act, 1956, we 
enclose in the Annexure a 
statement on the matter 
specified in paragraph 4 and 5 
of the said order. 

2. Further to our comments in the 
Annexure referred to in 
paragraph 1 above -

a) We have obtained all the 
information and explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes of 
our audit; 

b) In our opinion, proper books 
of account, as required by 
law, have been kept by the 
Company so far as appears 
from our examination of 
these books: 

c) The Balance Sheet and Profit 
and Loss Account dealt with 
by this report are in 
agreement with the books of 
account: 

ANNUAL REPORT 199tc92 

d) In our opinion and to the 
best of our information and 
according to the 
explanations given to us, the 
accounts read together with 
Notes contained in the 
Schedule of Notes attached, 
give the information as 
required by the Companies 
Act, 1956, in the manner so 
required and give true and 
fair view -

(i) in the case of Balance Sheet 
of the state of affairs of the 
Company as at 31st March, 
1992; and 

(ii) in the case of the Profit and 
Loss Account of the profit for 
the year ended on that date. 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants 

Bombay 

G.N. Joshi 
Partner 

25th June, 1992. 

0 
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"·-

ANNEXURETO 
AUDITOR'S REPORT 

(Referred to in paragraph l of our 
Report of even date) 

1. The Company has maintained 
proper records to show full 
particulars including 
quantitative details and 
situation, of its fixed assets. 
The fixed assets of the 
Company have been physically 
verified by the Management 
at reasonable intervals during 
the period and no serious 
discrepancies as compared 
with the book records have 
been noticed on such 
verification. 

2. None of. the fixed assets have 
been revalued during the year. 

3. As explained to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at 
any time during the year and, 
accordingly items (iii) to (vi) 
and (xii) of paragraph 4(A) of 
the Order are not applicable. 

4. The Company has not taken 
~ny loans, secured or 
uhsecured, from Companies, 
firms or other parties listed in 
the Register maintained under 
Sec." 301 of the Companies 
Act, ·1956, the rate of interest 
and other terms and conditions 
of which are prima facie, 
prejudicial to the interest of 
the Company. We have been 
in(ormed that there are no 
Companies under the same 
management as defined under 
Sec. 370 (1B) of the 
Companies Act, 1956. 

5. The Company has not granted 
any loans, secured or 
unsecui·ed, to the companies, 
firms or other parties listed in 
the Register maintained under 
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Sec. 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima facie 
prejudicial to the interests of 
the Company. As referred in 
paragraph (4) above, we have 
been informed that there are 
no companies under the same 
management as defined under 
Sec. 370 (1B) of the 
Companies Act, 1956. 

6. In respect of loans and 
advances in the nature of 
loans given by the Company, 
where stipulations have been 
made, the parties are repaying 
the principal amount and 
interest as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate 
with the size of the Company 
and the nature of its business 
with regard to purchases of 
plant and machinery, 
equipment and other assets. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase of 
goods and materials and 
services, made in pursuance 
of contracts or arrangements 
entered in the Register 
maintained under Sec. 301 of 
the Companies Act, 1956, and 
aggregating during the year to 
Rs. 50,000/- or more in respect 
of each party have been made 
at prices for such goods, 
materials or services or the 
prices at which transactions of 
similar goods, materials or 
services have been made with 
other parties. 

z_~---------------__J 
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9. The Company has not 
accepted fixed deposits from 
the public during the year 
and, therefore the question of 
compliance with Directives 
issued by the Reserve Bank of 
India and the provisions of 
Sec. 58A of the Companies 
Act, 1956, does not arise. 

10. As explained to us, the 
Company has neither by-
products nor scrap. 

11. In our opiniOn, the Company 
has an adequate internal audit 
system commensurate with its 
size and nature of its business. 

12. We have been informed that 
the Central Government has 
not prescribed maintenance of 
cost records under Sec. 209 
(1)(d) of the Companies Act, 
1956, for this Company. 

13. According to the records of 
the Company, Provident Fund 
dues have been regularly 
deposited during the year with 
the appropriate authorities. 
As explained to us, the 
provisions of Employee's State 
Insurance Act are not 
applicable to the Company. 

14. According to the information 
and explanations given to us, 
there are no undisputed 
amounts payable in respect of 
Income-tax, Wealth-tax, Sales-
tax, Customs duty, and Excise 
duty which are outstanding as 
on 31st March, 1992 for a 
period of more than six 
months from the date they 
become payable. 

l!;i. According to the information 
and explanatioris given to us, 
based on test checks carried 
out by us, no personal 
expenses of employees or 
Directors have been charged 
to revenue account, other 

16. 

17. 
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than those payable under 
contractual obligations or in 
accordance with generally 
accepted business practices. 

The Company is not a sick 
industrial company within the 
meaning of Clause (o) of sub-
Sec.1 of Sec.3 of the Sick 
Industrial Companies (Special 
Provisions) Act, 1985. 

In respect of the Company's 
service activities, we have to 
report as follows: 

a) Material and stores 
purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase and, 
therefore, it does not 
require system of recording 
receipts, issu_es and 
consumptions of materials 
and stores. 

b) There is a system for 
providing reasonable 
allocation of materials and 
man-hours conslirned to the 
relative jobs, commensurate 
with its size and nature of 
its business. 

c) There is a reasonable 
system of authorisation at 
proper levels with necessary 
control on allocation of 
stores and labour to the 
jobs. In our opinion, the 
Company has an adequate 
system of internal control 
commensurate with its size 
and the nature of its 
services and activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Bombay 
25th June, 1992. 

f ,_ 
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BALANACE SHEET AS AT 31ST MARCH 1992 

Mar 31, 1992 Mar 31, 1992 Mar 31, 1991 . Mar 31, 1991 
Schedule Rupees Rupees Rupees Rupees 

I. SOURCES OF FUNDS: 
a) SHAREHOLDERS FUND: 

Share Capital 1 7,500,000 7,500,000 
Reserves and Surplus 2 35,431,346 23,167,273 

b) LOAN FUNDS 3 25,000,000 47,393,733 
TOTAL 67,931,346 78,061,006 

II. APPLICATION OF FUNDS: 
a) FIXED ASSETS 4 

Gross Block 27,438,993 22,150,387 
Less: Depreciation 11,548,835 9,455,344 

NET BLOCK 15,890,158 12,695,043 
b) INVESTMENTS 5 1,404,500 1,404,500 
c) CURRENT ASSETS, LOANS 

AND ADVANCES: 

Sundry Debtors 6 84,685,974 96,354,373 
Cash and Bank Balances ·7 22,062,144 2,233,947 
Other Current ASsets ' 8 14,617,847 277,571,148 
Loans and Advances 9 48,263,557 45,575,167 

(. 169,629,522 
I 

421,734,635 

LESS: 
CU~ENT L)AB~LITJES 
AND PROVISIONS 10 
Liabilities 105,892,834 350,853, 172 
Provisions 13,100,000 6,920,000 

118,992,834 357,773,172 

NET CURRENT ASSETS 50,636,688 63,961,463 

TOTAL 67,931,346 78,061,006 

Notes on Accounts 13 

For and on behalf of the Board 
As per attached report of even date 
For G.N. JOSHI Associates H.N. SETHNA CHAIRMAN 
Chartered Accountants VIJAYA SINGH MANAGING DIRECTOR 

S.P. MANAKTALA DIRECTOR 
G.N. JOSHI K. LOKANATHA REDDY J.E. TALAULICAR DIRECTOR 
Partner ASST .. COMPANY SECRETARY N.S. SUNDER RAJAN DIRECTOR 

Bombay, 25th-June, 1992. 

tl!Ji' -------------------------
-
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1992 

I. 

II. 

Year Ended 
Mar 31, 1992 

Schedule Rupees 

INCOME 

From Services 452,893, 794 
Others 11 3,210,509 

EXPENDITURE 
Engineering Services and 95,290,832 
Erection/Construction expenses 

Establishment and 12 80,338,660 
other expenses 
Depreciation 2,293,483 

177,922,975 

Less: Increase in work -

in progress (Net) 
Add : Decrease in work 258, 117,255 

in progress (Net) . 

PROFIT BEFORE TAXES 
Provision for taxation 

Tax provision for tax of 
previous year (Net) 

PROFIT AFTER TAX 
Balance brought forward from 
previous year 

APPROPRIATIONS: 
Proposed dividend 1,800,000 
'Itansfer to Foreign Project Reserve 14,000,000 
Transfer to General Reserve 1,500,000 

BALANCE CARRIED TO 
BALANCE SHEET 

Notes on accounts: 13 

As per attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants t:. 

G.N. JOSHI 
Partner 

K. LOKANATHA REDDY 
ASST. COMP ANY SECRET ARY 

Bombay, 25th June, 1992. 

Year Ended Year Ended Year Ended 
Mar 31, 1992 Mar 31, 1991 Mar 31, 1991 

Rupees Rupees Rupees 

77,051,970 

456, 104,303 3,843,931 80,895,901 

156,538,060 

67,108,818 

2,413,353 

226,060,230 

. 

151,390,998 

-

436,040,230 74,669,232 

20,064,073 6,226,669 
6,000,000 1, 100,000 

14,064,073 5,126,669 

- 797,615 

14,064,073 4,329,054 

6,000,000 4,345,629 

20,064,073 8,674,683 

1,620,000 
-

17,300,000 1,054,683 2,674,683 

2,764,073 6,000,000 

For and on behalf of the Board 

H.N. SETHNA CHAIBMAN 
VIJAYA SINGH MANAGING DIRECTOR 
S.P. MANAKTALA 
J.E. TALAUL!CAR 
N.S. SUNDER RAJAN 

DIBECTOR 
DIRECTOR 
DIRECTOR 

I 

c 
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SCHEDULES 1 TO 13 ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 1992 
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1992 

llllar, 31 llllar, 31 Mar, 31 Mar, 31 
1992 1992 1991 1991 

Rupees Rupees Rupees Rupees 

SCHEDULE-1 
SHARE CAPIT A,L 

Authorised-
100,000 Equity Shares of Rs. 100 each 10,000,000 10,000,000 

Issued and subscribed-
75,000 Equity Shares of.Rs. 100 each· 7,500,000 7,500,000 

Paid-up-
([ 75,000 Equity Shares of Rs. 100 each 7,500,000 7,500,000 

7,500,000 7,500,000 

SCHEDULE-2 
RESERVES AND SURPLUS 

Foreign Project Reserves-
··~ (as per Sec. 80-HHB of I.T. Act) 

Balance as per last Balance Sheet 12,590 
{ Less: Amount transferred to General Reserve 12,590 ' 
' 

Add: Amount transferred during the year 14,000,000 14,000,000 
'-'--

General Reserves-
( 

Balance as per last Balance Sheet 14,867,273 13,800,000 'Z -

i Add: Amount set aside during the year 1,500,000 1,054,683 
.,_ 

Add: Amount transferred from Foreign 
Project Reserve. 16,367,273 12,590 14,867,273 

Investment Allowance Reserve-
Balance as per last Balance sheet 90,914 387,642 
Less: Utilised for purchase of plant & machinery 

transferred to Investment Allowance Reserve 
! . (Utilised) Ale 90,914 296,728 90,914 \: -

"-· 
Investment Allowance (Utilised) Reserve A/c-
Balance as per last Balance Sheet 2,209,086 1,912,358 
Add: Amount transferred from Investment 

i Allowance Reserve Ale 90,914 296,728 
' 2,300,000 2,209,086 

! 
Surplus-

'· Balance in "Profit & Loss Account 2,764,073 6,000,000 

[~ 35,431,346 23,167,273 

( 
SCHEDULE-3 

( LOAN FUNDS 
Secured-

\. __ Bank Overdraft 
(Secured by Hypothecation of book debts & current 30,893,733 
assets including moveable properties) 

( Others 25,000,000 16,500,000 

' 
(Secured by Hypothecation of book debts & 

' current assets including movable properties) 
2[i,000,000 47,393,733 

I 
. 

U--------.::·. --------

( 



SCHEDULE-4 

Particulars 

Furniture & Fixtures 
Office Equipments 

Vehicles 
Air Conditioning 

Equipment 

Survey & Drawing 

Equipment 

Erection/Construction 

Machinery 

Computers 

Electrical Equipment 

Total 

Previous Year 

'"' rl' r. · .. ' \ < I •I i 
M \. ____ ,,_ 

GROSS BLOCK 

As on Additions D11ductions 
31.03.91 

Rs. Rs. 
2,349,148 152,730 
1,310,613 77,873 
2,577,668 1,117 

192,758 -

19,947 16,285 

14,287,097 5,077,327 

1,231,997 141,000 

181, 159 70,610 

22, 150,387 5,536,942 

22,069,628 776,804 

AiM ~A A 
'· ~ ~J u w 

~ 

Rs. 

-
248,336 

-

-

-

-
-
-

248,336 

696,045 

""' '·'' 

FIXED ASSETS 

DEPRECIATION NET BLOCK 

As on As on For ·On As on As on As on 
31.03.92 31.03.91 1991-92 Deduction 31.03.92 31.03,92 31.03.91 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
2,501,878 1,064,219 132,677 - 1,196,896 1,304,982 1,284,929 
1,140,150 745,331 90,007 199,992 635,346 504,804 565,282 
2,578,785 1,474,887 220;594 - 1,695,481 883,304 1: 102,781 

192,758 97,499 14,289 - 111,788 80,970 95,259 

36,232 15,455 1,028 - 16,483 19,749 4,492 

19,364,424 5, 187,947 1,599,896 - 6,787,843 12,576,581 9,099,150 . 

1,372,997 819,827 209,962 - 1,029,789 343,208 412,170 

251,769 50,179 25,030 - 75,209 176,560 130,980 

27,438,993 9,455,344 2,293,483 1,99,992 11,548,835 15,890,158 12,695,043 

22,150,387 7,511,588 2,413,353 469,597 9,455,344 12,695,043 -. 

""" (!%.· \!.~~) \..;,;) • e • e tr e iii• e e II e e e e e 
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Mar, Mar 
31, 1992 31, 1991 
Rupees Rupees 

SCHEDULE-5 

INVESTMENTS 
1) In Shares: 

Unquoted 
Equity Shares of Tata Kleckner Industrial Plants Limited 
at cost (12,245 shares of Rs. 100/- each fully paid-up) 1,224,500 1,224,500 

2) In Partnership Firm-Capital: 
r". Tata Dilworth, Secord Meaghar & Associates 180,000 180,000 
' 
. 1,404,500 1,404,500 
\ 

[ 

' 

' 
SCHEDULE-6 

SUNDRY DEBTORS-Unsecured 

a) Outstanding for more than 6 months 
Considered good 16,278,119 20,530, 141 
Considered doubtful 2,274,260 2,274,260 

q 
18,552,379 22,804,401 

Less: Provision for doubtful debts 2,274,260 2,274,260 
(; 

' 16,278,119 20,530, 141 
b) Other debts: (considered good) 68,407,855 75,824,232 

84,685,974 96,354,373 
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lCHEDULE-7 
~ASH AND BANK BALANCES 

Cash on hand 

Mar, 
31, 1992 
Rupees 

Balance with scheduled banks on Current Account 

With Scheduled Banks on term deposits 

With other Banks on Current Account-

Tashkent Zilsuth Bank 
(Max. during the year 1991-92 Rs. 20,99, 166 
1990-91 Rs. 10,11,588/-) 

Citibank NA, Singapore 
(Max. during the year 1991-92 Rs. 49,57,541 
1990-91 Rs. 2,463,758/-) 

Bank Tejarat, Iran 
(Max. during the year 1991-92 Rs. 20,07,574 
1990-91 Rs. 1,387,632/-) 

Deutsche Bank Kuala Lampur 
(Max. during the year 1991-92 Rs. 6,584 
1990-91 Rs. 146,685) 

SCHEDULE-8 

::JTHER CURRENT ASSETS: 

Work done but not billed 
(at Contract value including 
profit/losses thereon) 

Work-in-Progress 
(Turnkey Contracts) 

Opening wark-in-progress 
Add: Increase in work-in-progress (Net) 
Less: Decrease in work-in-progress (Net) 

Closing work-in-progress 

267,757,989 

258, 117,255 

Mar 
31, 1992 

Rupees 

133,639 
14,588,193 

3,552,000 

2,099,166 

278,591 

1,433,971 

6,584 

22,062,144 

4,977,113 

9,640,734 

14,617,847 
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Mar, 
31, 1991 

Rupees 

116,366,991 
151,390,998 

Mar, 
31, 1991 

Rupees 

71,077 
865,280 

704,949 

321,438 

264,619 

6,584 

2,233,947 

9,813,159 

267,757,989 

277,571,148 

' . L 
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TATA PROJECTS LIMITED 

SCHEDULE-9 

LOANS AND ADVANCES 
(Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 

Advance payment of tax 

SCHEDULE-10 

CURRENT LIABILITIES AND PROVISIONS 

Liabilities: 
Advance from customers 
Sundry Creditors for expenses 
Others 
Advance billings (inclhlding Rs. 165,24,000/- in respect of 
turnkey contracts, previous year Rs. 25,56,47,504/-) 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE-11 

INCOME 

Others: 
Difference in exchange (Net) 
Interest: 
Banks (Tax deducted at source 1-991-92 Rs. 15,943, previous year Nil) 
Others (Tax deducted at source 1991-92 Rs. 110,000 previous year Nil) 
Miscellaneous income 
Profit on sale of fixed assets: 
Cash compensatory support: 
Profit from Partnership firm (Net)-TDSMA 

ANNUAL REPORT 1991-92 

Mar, 
31, 1992 

Rupee& 

35,400,068 

12,863,489 

48,263,557 

I 
20,920,578 
49,075,567 -
16,649;091 
19,247,598 

105,892,834 

11,300,000 
1,800,000 

13,100,000 

1,261,690 

1,71,522 
1,450,521 

26,763 

284,310 
15,703 

3,210,509 

Mar 
31, 1991 

Rupees 

34,942,419 

10,632,748 

45,575,167 

17,943,571 
65,741,508 
10,440,083 

256,728,010 

350,853, 172 

5,300,000 
1,620,000 

6,920,000 

15,123 
1,904,732 

15,005 
61,028 

1,830,216 
17,827 

3;843,931 



lTA PROJECTS LIMITED 

ICHEDULE-'-12 

~ST ABLISHMENT AND OTHER EXPENSES 
Staff salaries 
Directors sitting fees 
Travelling expenses 
Printing and Stationery 
Interest charges 
Rent 
Books, Periodicals and Subscriptions 
Advertisement expenses 
Bank guarantee and Commission charges 
Professional and Legal charges 
Motor Vehicle expenses 
Postage, Telephone, Telegram & Telex 
Auditors' Remuneration 
Entertainment expenses 
Repairs and Maintenance 
Electricity and Water Charges 
Freight charges 
General expenses 
Overseas living expenses 
Staff recruitment expenses 
Rates and Taxes 
Tax paid/payable Overseas 
Donations 
Sales Tax 
Insurance & ECGC Premium 
Bad Debts written off 
Loss on sale of assets (Net) 
Difference in exchange (Net) 
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Year Ended Year Ended 

Mar, Mar 
31, 1992 31, 1991 

Rupees Rupees 

25,862,436 22,656,201 
7,000 13,000 

8,434,819 7,624,086 
1,805,811 1,472,834 
5,864,109 4,737,405 
1,723,624 1,768,471 

207,306 128,506 
62,842 117,784 

1,939,775 675,035 
4,982,991 5,547,364 
2,354,291 1,723,798 
4,003,732 4,669,523 

42,725 59,525 
53,955 32,467 

2,208,998 3,534,160 
366,404 246,123 

3,557,892 4,736,309 
431,931 593,171 

4,708,807 4,290,425 
71,373 111,255 

184,417 125,381 
855,769 776,000 

4,000 54,771 
222,971 35,795 
984,155 1,214,871 

9,356,184 
40,343 

164,558 

80,338,660 67,108,818 
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TATA PROJECTS LIMITED 

SCHEDULE-13 

NOTES ON ACCOUNTS 
1. Significant Accounting Policies: 

The accounts have been prepared under the historical cost convention. 
The significant accounting policies followed by the Company are stated below: 
(a) Fixed Assets 

Fixed assets are shown at cost less depreciation. The cost comprises purchase 
price and other attributable expenses. 

(b) Depreciation on fixed assets: 
Depreciation has been provided for on the written down value method at the 
rates and in the manner specified in schedule XN of the Companies Act 1956. 

(c) Investments: 
Investments are valued at cost of acquisition inclusive of other attributable 
expenses. 

(d) Revenue Recognition: 
i. Income from Turn}my contracts is recognised on the basis of completed 

contract method. The work in Progress has been valued at cost. 
ii. In respect of other tpan Turnkey contracts the Company has a policy of 

accounting income ori percentage completion method based on the stage of 
completion certified by the Management. 

iii. The Company follows a policy of accounting export benefits like Cash 
Compensatory Support/Project Assistance on approval by the concerned 
authorities. The renenue from Eximscrip is recognised on sale of Eximscrip. 

(e) Foreign Currency 'l}ansactions: 
The company follows a policy of converting all foreign currency Transactions 
at the closing rate qf exchange. Durillg thEi curr,<;int year in accordance 
with the above policy, the company has converted all foreign currency 
TrallSactions at the closing rate of exchange as against the respective month 
end rate followed in the earlier years. The gain due to the a:bove change in the 
method of accouting is Rs. 10,28,452/-. 

(f) Retirement benefits: 
Retirement benefit lia:bilties are funded by payments to individual trust or 
insurance companies_ 

2. Information pursuant to Part II of Schedule VI of Companies Act, 1956. 
a) Gross income from Engineering Services (Includes Rs. 389, 183,748/­

relating to Turnkey contract, previous year Rs. 30,982,000/-) 
b) Expenditure in foreign currency-othsi;. matters 
c) Earning in foreign currency for services rendered 

3. Staff Salaries 
a) Salaries and bonus 
b) Contribution to provident funds and other funds 
c) Staff welfare expenditure 

(:--~~~~~~~~~~~~~~~~~~ 

' . 
' 
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Year ended 
Mar, 

31, 1992 
Rupees 

452,893,794 

38,240,514 
403,316,572 

21,108,742 
1,469,077 
3,284,617 

Year ended 
Mar, 

31, 1991 
Rupees 

77,051,970 

43,426,432 
17,377,291 

17,356,395 
1,794,814 
3,504,992 



rATA PROJECTS LIMITED 

4. a) The remuneration paid during the period to the Managing Director amounting 
to Rs. 120,0001- (previous year Rs. 157,566) includes estimated money value 
of benefits Rs. Nil (Previous year Rs. 4,7751-) 

b) Computation of Managing Director's Commission 

Profit before taxation as per Profit & Loss Ale 

Add: Depreciation 
Directors' Sitting fe~s 
Managing Director's remuneration including value of perquisites 

Less: Depreciation as per Sec 350 of Companies Act 1956 

Net profit for the year under section 198(i) of the Companies Act, 1956 
1 % Thereof 
Restricted to 50 % of salary (Previous year upto 20.11.90) 

5. Auditor's Remuneration includes: 
Audit Fees 
Tax Audit Fees 
Other Matters 
Out of Pocket Expenses 

6. The details of Investment in partnership Firm: 
Partners 

Tata Projects Limited 
Dilworth, Secord, Meaghar & Associates 

Percentage 
of Profit 

60% 
40% 

Capital 
Rs. 

1,80,000 
1,20,000 

7. Stores and consumable purchased by the Company. are written off 
in the year of purchase. 

8. Repairs and maintainance include: 
a) Repairs & maintainance (Plant & Machinery) 
b) Repairs & maintainance (others) 

9. The profit from the partnership firm TDSMA has been provided for based on 
unaudited accounts. 

10. The Company has issued Bank Guarantees and Letters of Credit amounting to 
51.08 millions and 10.50 millions to its clients/suppliers respectively as on the close 
of the year. 

11. Previous year's figures have been regrouped wherever necessary. 
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Year ended 
Mar, 

31, 1992 
Rupees 

20,104,073 

2,293,483 
7,000 

80,000 

22,484,556 
2,293,483 

20,191,073 
201,910 

40,000 

25,000 
6,000 

10,500 
465 

210,545 
1,990,811 

Year ended 
Mar, 

31, 1991 
Rupees 

6,268,032 

2,413,353 
13,000 

116,204 

8,810,589 
2,413,353 

6,397,236 
63,972 
41,362 

25,000 
6,600 

26,650 
1,275 

1,997, 187 
1,536,972 

For and on behalf of the Board 
As per attached report of even date 
For G.N: JOSHI Associates 
Chartered Accountants 

G.N. JOSHI K. LOKANATHA REDDY 
Partner ASST. COMPANY SECRETARY 

Bombay, 25th June, 1992. 

H.N. SETHNA 
VIJAYA SINGH 
S.P. MANA '<TALA 
J.E. TALATJLICAR 
N.S. SUNDER RAJAN 

CHAIRMAN 
MANAGING DIRECTOR 
DIRECTOR 
DIRECTOR 
DIRECTOR 
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STATEMENT PURSUANT TO SECTION 217(A) (2A) OF THE COMPANIES ACT, 1956, READ WITH COMPANIES (PARTICULARS OF EMPLOYEES) 
(AMENpMENT) RULES, 1988, AND FORMING PART OF THE DIRECTORS REPORT FOR THE YEAR ENDED 31ST MARCH. 1992. 

SJ 
No. 

Name Designation 
Nature of Duties 

Gross 
Remuneration Qualifications 

Experience 
in years 

Date of 
joining 

EMPLOYED THROUGHOUT THE FINANCIAL YEAR AND IN RECEIPT OF REMUNERATION OF NOT LESS THAN RS. 1.44,000/- PER ANNUM 

1. Mr. Vijaya Singh Managing Director 

2. Mr. N.A.de X Alphonso Vice President 

3. Mr. S.W. Goklany Vice President 

NOTES: 

2,06,250 

1,90,980 

1.90,980 

B.E. (Civil) 
(Hons) 

B.Sc., (Hons) 
B.E. (Chem. Eng.) 

B.E. (Electrical 
& Mechanical) 

39 09.10.1989 

37 01.08.1983 

38 01.01.1982 

L "RemUneration received" includes Salary, Taxable value of perquisites and Company's contribution to Provident Funt, Wherever applicable 

2. The nature of the employment is contractual. 

3. None of the employees named above is a relative of any Director of the Company. 

Age 
years 

61 

60 

63 

Last employment before 
joining the company 

General Manager, 
Central Railway 

Manager-Commercial and 
Business Development 
Tata Consulting Engineers 

Addi. Chief Mechanical 
Engineer 
Tata Consulting Engineers 

On behalf of the Board of Directors 

Bombay H.N. SETHNA 
25th June. 1992. Chairman 

• .-•-- -->"_11; ____ _ 
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Clarifier, Filter & 
Backwash Storage 
Pit Water Pre­
Treatment Plant, 
Chaffibal Fertilizers 
and Chemicals Ltd. at 
Kota, Rajasthan, 
India. 

Fabrication and Erection 
of structures for Kiln Feed 
building and walkways for 
Rotary Kiln's and Kiln 
Discharge building for 
Gold-Star Alloys steel plant 
near Vi.zlanagararn, A.P. 
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Model of Kalanidhi and Kalakosha Buildings of Indira Gandhi Natjonal Centre for the Arts at New Delhi 

6 x 21· 32 MW Diesel Power Plant & 66 KV Sw:itchyard of Karnataka Electricity Board at Yelahanka 
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TATA PROJECTS LIMITED ANNUAL REPORT 1992-93 

DIRECTORS' REPORT 
TO 
TBEMEMBERS 

Your Directors have pleasure in presenting the Fourteenth Annual 
Report on the Business and Operations of the Company and Audited 
Accounts of the Company for the year ended 31st March, 1993. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before tax 
Provision for taxation 

Net Surplus 
Add: i) Excess Tax Provision of 

earlier years 
ii) Balance Surplus brought 

forward from previous year 

Balance {A) 

Which the Directors have 
appropriated as under, to: 

a) Foreign Projects Reserve 
b) General Reserve 
c) Dividend on Equity Shares 

(B) 

Leaving balance of surplus {A-B). 
to be carried forward. 

DIVIDEND 
Your Directors have recommended 
dividend of 30 % , subject to 
deduction of tax, on Equity Shares 
for the year ended on 31st March, 
1993. The dividend if approved, 

OPERATIONS 
The year saw further expansion of 
the activities of the Company. The 
net worth of the Company went 
up from Rs. 4.29 crores to Rs. 6.24 
crores at the end of the year. A 
prestigious IDA financed Sunsari 
Morang Headworks project was 
secured in Nepal in face of stiff 
international competition. Another 
contract was signed for complete 

1992-93 
Rs./Millions 

310.865 
279.561 

31.304 
11.000 

20.304 

1.445 

2.764 

24.513 

2.000 
16.132 
2.250 

20.382 

4.131 

1991-92 
Rs./Millions 

456.104 
436.040 

20.064 
6.000 

14.064 

6.000 

20.064 

14.000 
1.500 
1.800 

17.300 

2.764 

will be paid to those members 
whose names appear in the 
Register of Members of the 
company on the date of the next 
Annual General Meeting. 

project management for the 
Breakfast Cereal Project of Kellogg 
India Ltd at Taloja, Maharashtra. 
The Company was also awarded 
by Sulzer India Ltd; erection and 
commissioning of turbine 
generators and all mechanical and 
electrical equipment for Pumped 
Storage Power Project of Tata 
Electric Companies at Bhira. 
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TATA PROJECTS LIMITED 

The work of Cabot Reactor Project 
of United Carbon India Ltd., 
Bombay, has been substantially 
completed during the year inspite 
of 41 % increase in the scope of 
work. The 66 KV Switchyard for 
Karnataka Electricity Board at 
Yelahanka has also been 
substantially completed and 
commissioned. 

The work of installation of 
6 x 21.32 MW Diesel generating 
sets, piping and other equipment 
for Karnataka Electricity Board at 
Yelahanka was progressed 
according to schedule and the 
first unit· was commissi.oned 
during the year. 

The work on Water Treatment 
Plant and HP /LP piping for 
2 x 130 MW Combined Cycle 
Power Plant at Uran; 
Maharashtra, is also progressing 
according to schedule and the 
work on the Breakfast Cereal 
Project of Kellogg India Ltd; is 
progresSing ahead of schedule. 

Preparatory work for the Building 
Project for the Indira Gandhi 
National Centre for the Arts at 
New Delhi has been completed 
and the contract for the firnt lot of 
buildings is to be awarded shortly. 

Satisfactory progress was also 
maintained on Third Party 
Inspection for Gaga! and Kymore 
projects of ACC. Our engineers 
sent on deputation to Iran and 
Singapore on different projects 
have earned a good name for the 
Company. 

Non-receipt of payment for 
Tashkent Hotel Project has been 
causing concern and we have 
been able to receive only a small 
portion out of the total amount of 
outstanding receivables. Vigorous 
efforts are being made to pbtain 
the outstanding amount. 

With the successful 
implementation of some of the 
important projects, the Company 
has been receiving favourable 
response from a number. of 
international and Indian 
companies and a number of 
tenders have been submitted, 
some of which are expected to 
fructify in the near future. It is 
expected that the volume of work 
to be handled would increase 
considerably in the -coming years. 

TATA-KLOCKNER 

TATA KLOCKNER in which the 
company has a major investment 
has fared reasonably well in its 
operations during the year. The 
turnover of the company was 
Rs. 98.74 lakhs and profit before 
tax was Rs. 2.96 lakhs. The 
Coinpany is pursuing a number of 
domestic and overseas projects. 

TATA-DSl.\/!A 

The Company has 60 % capital 
participation in the Partnership 
firm. TDSMA' management have 
advised us a profit of Rs. 14,000/­
based on the unaudited resluts. 
We have further been advised that 
DSMA Canada has gone into 
liquidation and the Board has 
decided to wind up TDSMA and 
the same is under process. 

DIRECTORS 

Messrs. J.E. Talaulicar, 
S. Ramakrishnan, Dr. J.J. Irani, Dr. 
H.N. Sethna retire by rotation at 
the forthcoming Annual General 
Meeting and being eligible, offer 
themselves for reappointment. 

AUDITORS 

Messrs G.N. Joshi Associates 
Chartered Accountants, the 
Company's Auditors, retire at the 
conclusion of the Annual General 
Meeting-and are eligible-for 
reappointment. 
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PERSONNEL 

The Board of Directors wishes to 
express its appreciation to all the 
employees of the Company for 
their outstanding contribution to 
the operations of the Company 
during the year. Information as 
per Sec. 217(2A) of the Companies 
Act, 1956, read with the 
Company's (particulars of 
employees) Rules, 1975, as 
amended is annexed hereto. 

CONSERVATION OF ENERGY, 
TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE 
EARNINGS/OUTGOS 

The Company has no activities 
relating to conservation of Energy, 
Technology Absorption. The 
Company's earnings in foreign 
currency for services rendered and 
supply of goods during the year 
under review is Rs. 8.64 Crores. 

During the year, the Company 
incurred foreign exchange outgo 
equivalent to Rs. 3.70 Crores 
towards project related 
expenditure. 

ACKNOWLEDGEMENT 

Your Directors take this 
opportunity to express their 
grateful appreciation for the 
excellent support and co-operation 
received from its Bankers, State 
Bank of Hyderabad, Hyderabad 
and Exim Bank of India, Bombay. 

Bombay 

On behalf of 
the Board of Directors 

H.N. SETHNA 
CHAIRMAN 

25th June, 1993. 



TATA PROJECTS LIMITED 

AUDITOR'S REPORT 
TO THE MEMBERS 

We have audited the attached 
Balance Sheet of TATA 
PROJECTS LIMITED BOMBAY, as 
at .31st March 1993 and also the 
annexed Profit and Loss· Account 
for the year ended on that date 
and report that-

1. As required by the 
Manufacturing and Other 
Companies (Auditor's Report) 
Order, 1988 issued by the 
Company Law Board in terms 
of Section 227 ( 4 A) of the 
Companies Act, 1956, we 
enclose in the Annexure a 
statement on the matters 
specified in paragraph 4 and 5 
of the said order. 

2. Further to our comments in the 
Annexure referred to in 
paragraph 1 above-

a) We have obtained all the 
information and explanations 
which to the best of our 
knowledge and belief, were 
necessary for the purposes of 
our audit; 

b) In our opinion, proper books 
of account have been kept 
by the Company so far as 
appears from our examination 
of these books; 

c} The Balance Sheet and Profit 
and Loss Account dealt with 
-this report are in agrement 
with the books of account; 
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d) In our opinion and to the 
best of our information and 
according to the explanations 
given to us, the accounts 
read together with Notes 
contained in the Schedule of 
Notes attached, give the 
information as required by 
the Companies Act, 1956, in 
the manner so required and 
give true and fair view-

(i) in the case of Balance Sheet 
of the state of affairs of the) 
Company as at 31st March, 
1993; and 

(ii) in the case of the Profit and 
Loss Account of the profit for 
the year ended on that date. 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants 

Bombay 

G.N. Joshi 
Partner 

30th June, 1993. 
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ANNEXURETO 
AUDITOR'S REPORT 

(Referred to in paragraph 1 of our 
Report of even date) 

1. The Company has maintained 
proper records to ·show full · 
particulars including 
qua,ntitative details and 
situation, of its fixed assets. 
As informed to us, the fixed 
assets of the Company have 
been physically verified by the 
Management at reasonable 
intervals during the year and, 
no serious discrepancies as 
compared with the book 
records have been noticed on 
such verification. 

2. None of the fixed assets have 
been revalued during the year. 

3. As explained to us, the 
Company had no stocks of 
finished goods, stores, spare 
parts and raw materials at 
any time during the year and, 
accordingly items (iii) to (vi) 
and (xii) of paragraph 4(A) of 
the Order are not applicable 
considering the nature of 
activities carried out by the 
Company. 

4. The Company has not taken 
any loans, secured or 
unsecured, from Companies, 
firms or other parties listed in 
the Register maintained under 
Sec. 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima facie, 
prejudicial to the interest of 
the Company. We have been 
informed that there are no 
Companies under the same 
management as defined under 
Sec. 370 (lB) of the 
Companies Act, 1956. 
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5. The Company has not granted 
any loans, secured or 
unsecured, to the Companies 
firms or other parties listed u; 
the Register maintained under 
Section 301 of the Companies 
Act, 1956, the rate of interest 
and other terms and conditions 
of which are prima facie 
prejudicial to the interests of 
the Company. As referred in 
paragraph (4) above, we have 
been informed that there are 
no companies under the same 
management as defined under 
Section 370 (lB) of the 
Companies Act, 1956. 

6. In respect of loans and 
advances ·in the nature of 
loans given by the Company, 
where stipulations as to 
repayment of principal and 
interest have been made, the 
parties are repaying the 
principal amount and interest 
as stipulated. 

7. In our opinion and according 
to the information and 
explanations given to us, there 
are adequate internal control 
procedures commensurate 
with the size of the Company 
and the nature of its business 
with regard to purchases of 
stores, plant and machinery, 
equipment and other assets 
and supply of project ' 
materials. 

8. In our opinion and according 
to the information and 
explanations given to us, the 
transactions of purchase of 
goods and materials and 
supply of project materials 
a!ld sale of services, made in 
pursuance of contracts or 
arrangements entered in the 
Register maintained under 
Section 301 of the Companies 
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Act, 1956, and aggregating 
during the year to Rs: 50,0001-
or more in respect of each 
party have been made at prices 
for such goods, materials or 
services or the prices at which 
transactions of similar goods, 
materials or services have 
been made with other parties. 

9. The Company has not 
accepted fixed deposits· from 
the public to which the 
provisions of Section 58A of 
the Companies Act, 1956 and 
the Companies (Acceptance of 
Deposits) Rules, 1975 apply. 

10. As explained to us, the 
Company has neither by­
products nor scrap. 

11. Jn our opinion, the Company 
has an adequate internal audit 
system commensurate with its 
$ize. and nature of its business. 

12. We have been informed that 
the Central Government has 
not prescribed maintenance of 
cost records under Section 209 
(1)(d) of the Companies Act, 
1956, for this Company. 

13. According to the records of 
the Company, Provident Fund 
dues have regularly been 
deposited during the year with 
the appropriate authorities. In 
the view of the Company, it is 
not liable to make contributions 
towards Employees' State 
Insurance Scheme. 

14. According to the information 
and explanations given to us, 
there are no undisputed 
amounts, payable in respect of 
Income-tax, Wealth-tax, Sales­
tax, Customs duty, and Excise 
duty which are outstanding as 
on 31st March, 1993 for a 
period of more than six 
months from the date they ,,, 
become payable. 

15. According to the information 
and explanations given to us, 
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and based on test checks 
carried out by us, no personal 
expenses of employees or 
Directors have been charged 
to revenue account, other 
than those payable under 
contractual obligations or in 
accordance with generally 
accepted business practices. 

16. The Company is not a sick 
industrial company "vithin the 
meaning of Clause (o) of sub­
Sec.1 of Sec.3 of the Sick 
Industrial Companies (Special 
Provisions) Act, 1985. 

17. Jn respect of the Company's 
service activities, we have to 
report as follows: 

a) Material and stores 
purchased by the Company 
are delivered directly to the 
sites and charged off in the 
year of purchase, and, there. 
fore, in view of the Company 
it does not require system 

. of recording receipts, issues 
and consumptions of 
materials and stores. 

b) There is a system for 
providing reasonable 
allocation of materials and 
man-hours consumed to the 
relative jobs, commensurate 
with its size and nature of 
its business. 

c) There is a reasonable 
system of authorisation at 
proper levels with necessary 
control on allocation of stores 
and labour to the jobs. In 
our opinion, the Company 
has an adequate system of 
internal control commensu­
rate with its size and nature 
of its services and activities. 

For G.N. JOSHI Associates 
Chartered Accountants 

Bombay 

G.N. JOSHI 
Partner 

30th June, 1993. 
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BALANACE SHEET AS AT 31ST MARCH 1993 

I. 

II. 

i 

! 
! 
I 

I 
I 
I 

I 
I 

I 
I 

Mar 31, 1993 
Schedule Rupees 

. 

SOURCES OF FUNDS: 

a) SHAREHOLDERS FUND: 
Share Capital 1 7,500,000 
Reserves and Surplus 2 54,931,006 

b) LOAN FUNDS 3 
TOTAL 

APPLICATION OF FUNDS: 

a) FIXED ASSETS 4 
Gross Block 41,120,755 
Less: Depreciation 15,208,225 

Net Block 
b) INVESTMENTS 5 
c) CURRENT ASSETS, LOANS 

AND ADVANCES: 
Sundry Debtors 
Cash and Bank Balances 
Other Current Assets 
Loans and Advances 

LESS: 
CURRENT LIABILITIES 
AND PROVISIONS 

Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per attached Ieport of, even date 
For G.N. JOSHI Associates 
Chartered Accountants 

G.N. JOSHI 
Partner 

Bombay, 30th June, 1993. 

6 294,560,026 
7 14,875,036 
8 12,663,209 
9 37,856,965 

·~ 

10 
263,830,806 

213,50,000 

13 

K. LOKANATHA REDDY 
ASST. COMPANY SECRETARY 

Mar 31, 1993 Mar 31, 1992 Mar 31, 1992 
Rupees Rupees Rupees 

7,500,000 
35,431,346 

62,431,006 42,931,346 
40,432,974 25,000,000 

102,863,980 67,931,346 

27,438,993 
11,548,835 

25,912,530 15,890,158 
2,157,000 1,404,500 

-
84,685,974 
22,062,144 
14,617,847 
48,263,557 

359,975,256 169,629,522 

105,892,834 
1:uoo,ooo 

285,180,806 118,992,834 

74,794,450 50,636,688 

102,863,980 67,931,346 

For and on behalf of the Board 

H.N. SETHNA 
VIJAYA SINGH 

CHAIRMAN 
MANAGING DIRECTOR 

Bombay, 25th June, 1993. 

I 
I 
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1993 

Year Ended Year Ended Year Ended Year Ended 
Mar 31, 1993 Mar 31, 1993 Mar 31, 1992 Mar 31, 1992 

Schedule Rupees Rupees•· Rupees Rupees 

I. INCOME 

From Services and Supplies 296,008,006 452,893,794 
. Others 11 14,857,729 310,865, 735 3,210,509 456, 104,303 

II. EXPENDITURE ' 
Engineering Services and 183,203,095 95,290,832 
Erection/Construction expenses 

Establishment and 12 93,576,237 80,338,660 
Other expenses 
Depreciation 3,753,665 2,293.483 

280,532,997 177,922,975 

Less: Increase in work 971,600 
in progress (Net) 

. 

Add: Decrease in work - - 258,117,255 
in progress (Net) 279,561,397 436' 040' 230 

!!!. PROFIT BEFORE TAXES 31,304,338 20,064,073 
Provision for taxation 11,000,000 6,000,000 

20,304,338 14,064,073 

Tax provision for tax of 1,445,322 -
previous year (Net) 

IV. PROFIT AFTER TAX 21,749,660 14,064,073 
Balance broo.gnt 1orwara Hom 
previous year 2,764,073 6,000,000 

24,513,733 20,064,073 

APPROPRIATIONS: 
Proposed dividend 2,250,000 1,800,000 
Transfer to Foreign Project Reserve 2,000,000 14,000,000 
Transfer to General Reserve 16,132,727 20,382,727 1,5QO,OOO 17,300,000 

v. BALANCE CARRIED TO 4,131,006 2,764,073 
BALANCE SHEET 

Notes on accounts: 13 

For and on behalf of the Board 
As per attached report of even date 
For G.N. JOSHI Associates H.N. SETHNA CHAIRMAN 
Chartered Accountants VIJAYA SINGH MANAGING DIRECTOR 

GN JOSHI K LOKANATHA REDDY 
Partner ASST. COMPANY SECRETARY 

Bombay, 30th June, 1993. Bombay, 25th June, 1993. 
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SCHEDULES 1TO13 ANNEXED TO AND FORMING PART.OF THE B,l\L~CE.S!JEE'l; ... AS AT 31ST MARCH, 1993 
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1993 
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FIXED ASSETS 

-

I Particulars 
GROSS BLOCK DEPRECIATION NET BLOCK 

As on Additions Deductions As on As on For On As on As on As on 
1.04.92 31.03.93 1.04.92 1992-93 Deduction 31.03.93 31.03.93 31.03.92 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs . 
Furniture & Fixture 2,501,878 341,165 30,723 2,812,320 • 1,196,896 145,349 17,632 1,324,613 1,487,707 1,304,982 
Office Equipments 1,140,150 ' 300,761 1,440,911 635,346 106,140 -741,486 699,426 504,803 
Vehicles 2,578,785 2,382,255 83,140 4,817,900 1,695,481 465,225 76,643 2,084,063 2,793,836 883,304 
Air Conditioning 

Equipment 192,758 - - n!l2,758 111,788 12,146 -- 123,934 68,824 80,970 
Survey & Drawing 

Equipment 36,232 - - 36,232 16,483 2,962 - 19,445 16,787 19,749 

Erection/Construction 
Machinery 19,364,424 10,211,092 -- 29,575,516 6,787,843 2,701,081 - 9,488,924 20,086,592 12,576,580 

Computers 1,372,997· 458,400 - 1,831,397 1,029,789 283,648 - 1,313,437 517,960 343,210 

Electrical Equipment 251,769 101,952 - 353,721 75,209 37,114 - 112,323 241,398 176,560 

Total 27,438,993 13,795,6:Z5 113,863 41, 120, 755 ~ 1,548,835 3, 753,665 94,275 15,208,225 25,912,530 15,890,158 

Previous Year 22, 150,387 5,536,942 248,336 27.438,993 9,455,344 2,293,483 199,992 11,548,835 15,890,158 -
I 
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TATA PROJECTS LIMITED . 

SCHEDULE-5 

INVESTMENTS-(at cost) 
1) In Trust Securities: (Non trade; Quoted) 

50,000 Units of Unit Trsutof India (Previous Year Nil 
(Market value Rs. 800,000; Previous Year Nil) 

2) In Shares: Trade; Unquoted 
Equity Shares of Tata Kleckner Industrial Plants Limited 
at cost (12245 shares of Rs. 100/- each fully paid) 

3) In Partnership Firil)S: Capital 
Tata Dilworth· Secord Meghar & Associates 

SCHEDULE-e 

' SUNDRY DEBTORS-Unsecured 

a) Outstanding for more than 6 months 
Considered good 
Considered doubtful 

Less: Provision for doubtful debts 

b) Other debts:(considered good) 
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Mar, 
31, 1993 

Rupees 

752,500 

1,224,500 

180,000 

2,157,000 

161,224,953 

161,224,963 

161,224,963 
133,355,063 

294,580,026 

Mar 
31, 1992 
Rupees 

1,224,500 

180,000 

1,404,500 

16,278,119 
2,274,260 

18,552,379 

2,274,260 

16,278, 119 
68,407,855 

84,685,974 



TATA PROJECTS LIMITED 

SCHEDULE-7 

CASH AND BANK BALANCES 
Cash on hand 

Balance with scheduled banks on Current Account 

With Scheduled Banks on term deposits including 
Margin Money 

With other Banks on Current Account­

Tashkent Zilsuth Bank 
(Max. during the year 1992-93 Rs. 21,24,542) 
(1991-92 Rs. 20,99, 166/-) 

Citibank NA. Singapore 
(Max. during the year 1992-93 Rs. 58,57,081/-) 
(19.91-92 Rs. 49,57,541/-) 

Bank Tejarat, Iran 
(Max. during the year 1992-93 Rs. 39,64,486/-) 
(fa91-92 Rs. 20,07,574/-) 

Deutsche Bank Kuala Lampur 
(Max. during the year 1992-93 Rs. 6,584/-) 
(1991-92 Rs. 6,584/-) 

SCHEDULE-8 

OTHER CURRENT ASSETS: 

Work done but not billed (at Contract 
value including 
pr0fit/losses thereon) 

Closing Work-in-Progress 
(Turnkey Projects): 

Mar, 
31, 1993 
Rupees 

Opening work-in-progress 
Add: Increase in work-in-progress (Net) 
Less: Decrease in work-in-progress (Net) 

9,640,734 
971,600 

Mar 
31, 1993 
Rupees 

283,182 

5,124,563 

1,690,100 

2,124,542 

2,602,227 

3,050,422 

14,875,036 

2,050,875 

10,612,334 

12,663,209 

?. 
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Mar, 
31, 1992 
Rupees 

267,757,989 

258, 117,255 

Mar, 
31, 1992 

Rupees 

133,639 

14,558,193 

3,552,000 

2,099,166 

278,591 

1.433,971 

6,584 

22,062,144 

4,977,113 

9,640,734 

14,617,847 
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TATA PROJECTS LIMITED 

SCHEDULE-9 

LOANS AND ADVANCES 
(Unsecured and copsidered good} 
Loans and advan'c~S, r'€:coVeiablB in cash or 
in kind for value to be received 

Advance payment of tax 

SCHEDULE-10 

CURRENT LIABILITIES AND PROVISIONS 

Liabilities: 
Advance from customers 
Sundry Credlt'ors for expenses 
Others 
Advance billings (including Rs. 148, 106,343/- in respect of 
turnkey contracts. Previous year Rs. 1,65,24,000/-) 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE-11 

'· INCOME 

(__ 

C. 
,. 
c.-

( 

f . 
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' . : 

Others: 
Difference in exchange (Net} 
Interest: 
Banks (Tax deducted at source Rs. 17,656, previous year Rs. 15,943) 
Others (Tax deducted at s0urce Rs. 125,901 previous year Rs. 110,000) 

. Miscellaneous income 
Profit on sale of fixed assets: 
Cash compensatory support: 
Profit from Partnership firm (Net} 
Provision no longer required: 
Provision for Bad & Doubtful Debts 
Premium on sale of Eximscrip 
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Mar, 
31, 1993 
Rupees 

21,226,564 

16,630,421 

37,856,985 

19,995,735 
88,424,750 
4,065,826 

151,344,495 

263,830,806 

19,100,000 
2,250,000 

21,350,000 

488,090 
1,173,751 

140,485 
39,308 

9,829,892 
13,743 

2,274,260 
898,200 

14,857,729 

Mar 
31, 1992 

Rupees 

35,400,068 

12,863,489 

48,263,557 

20,920,578 
49,075,567 
16,649,091 

19,247,598 

105,892,834 

11,300,000 
1,800,000 

13, 100.000 

1,261,690 

171,522 
1,450,521 

26,763 

284,310 
15,703 

3,210,509 
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Year ended Year ended • Mar, Mar • 31, 1993 31, 1992 

Rupees Rupees • 
SCHEDULE-12 d 

! 

ESTABLISHMENT AND OTHER EXPENSES ~ I 
Staff salaries 31,662,961 25,862.436 " 
Directors sitting fees 7,000 7,000 • 
Travelling expenses 9,396,603 8.434,819 ~ 
Printing and Stationery 2,046,654 1,805,811 
Interest charges 6,387,911 5,864,109 ~ 
Rent 2,824,655 1,723,624 
Books, Periodicals and Subscriptions 257,525 207,306 
Advertisement expenses 129,288 62,842 
Bank guarantee and Commission charges 3,757,714 1,939,755 
Professional and Legal charges 4,643,791 4,982,991 . 0 Motor Vehicle expenses 3,305,005 2,354,291 
Postage, Telephone, Telegram & Telex 5,469,537 4,003,732 {!ft 
Auditors' Remuneration 70,189 42,725 
Entertainment expenses 29,596 53,955 
Repairs and Maint,enance 2,837,360 2,208,998 
Electricity and Water Charges 466,332 366.404 
Freight charges 1,875,796 3,557,892 

0 General expenses 443,384 431,931 
Overseas living expenses 7,464,670 4,708,807 

0 Staff Recruitment expenses 184,161 71,373 
Rates and Taxes 355,994 184,417 
Tax paid/payable Overseas 3,749,210 855,769 
Donations 18,410 4,000 
Sales Tax 490,373 222,971 
Insurance & ECGC Premium 3,068,591 984, 155 
Bad Debts written off 2,432,793 9,356,184 
Loss on sale of assets (Net) 40,343 
Difference in exchange rate (Net) 200,734 

93,576,237 80,338,660 

() 

( . 
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SCHEDULE-13 

NOTES ON ACCOUNTS 
1. Significant Accounting Policies: 

The accounts have been prepared under the historical cost convention. 
The significant accounting policies followed by the Company are stated below: 
(a) Fixed Assets 

Fixed assets are shown at cost less depreciation. The cost comprises purchase 
price and other attributable expenses. 

(b) Depreciation on fixeclassets: 
Depreciation has been provided for on the written down value method at the 
rates and in the manner specified in schedule XN of the Companies Act 1956. 

(c) Investments: 
Investments are valued at cost of acquisition inclusive of other attributable expenses. 

(d) Revenue Recognition: 
i. In respect of Turnkey contracts income is recognised on the basis of 

substantial completion under the completed contract method. However, during 
the year, Company has accounted income from Tashkent Hotel project on the 
basis of approval and payment release commitment granted by the client due 
to unfavourable economic situation prevailing in Uzebekistan (part of erstwhile 
U.S.S.R.). Due to the above reasons, an amount of Rs. 148, 106,343 has been 
considered as advance billing. 

ii. In respect of other than Turnkey contracts the Company has a policy of 
accounting income on percentage completion method based on the stage of 
completion certified by the Management. 

iii. The income in respect of Extra works is recognised on approval by the client. 
iv. The Company follows a policy of accounting export benefits like Cash 

Compensatory Support/Assistance on approval by the concerned authorities. 
The revenue from Exmiscrip is recognised on sale of Eximscrip. 

(e) Foreign Currency Transactions: 
i. The company follows a policy of converting all foreign currency transactions 

at the closing rate of exchange. The current assets and current liabilities 
remaining unsettled at the end of accounting year continue to appear in the 
books at the rate at which they were originally translated. 

ii. Financial statements of foreign branches are convered at the closing rate of 
exchange. The net exchange difference resulting from the translation is 
considered in the Profit and Loss Account. 

(f) Retirement benefits: 
Retirement benefit liabilties are funded by payments to individual trust or 
insurance companies. 

(g) Stores and Consumables: 

Year ended 
Mar, 

31, 1993 
Rupees 

Stores and consumable purchased by the Corripany are written off in the year of purchase. 
2. Information pursuant to Part II of Schedule VI of Companies Act, 1956. 

a) i. Gross income from Engineering Services (Includes Rs. 34,931, 782/­
relating to Turnkey contract, previous year Rs. 167,307,373/-) 

ii. Income from supply of goods, materials and equipment to Hotel Project, 
Electrical Switchyard Project and other Industrial Projects. 

b) i. Earnings in foreign currency for services rendered 
ii. Earnings in foreign currency for supply of goods 

c) Expenditure in foreign currency-other matters 
3. The Company's business activity of execution of project involves procurement and 

supply of materials alongwith the rendering of services. The materials procured by 

157 ,027 ,496 

138,980,510 
59,752,888 
26,742.774 
37,023,376 

Year ended 
Mar, 

31, 1992 
Rupees 

236,370,419 

216,523,375 
186,793,197 
216,523,375 

38,240,514 

C.o'-------------------------
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the company are directly delivered to the project sites and charged off in the year of 
purchase and inlcuded under the head "Engineering Services & 
Erection/Construction expenses." The materials supplied are specific for each project 
and numerous in quantity. Hence, in the view of the Cmpany, it is not possible to 
give quantitative details of the materials. 

4. Staff Salaries 
a) Salaries and bonus 
b) Contribution to Prcivident Fund and other funds · 
c) Staff Welfare expenditure 

5. a) The remuneration paid during the year to the Managing Director amounting 
to Rs. 208,748/- (previous year Rs. 1,20,000) includes estimated money value 
of benefits Rs. 19,655/- (Previous year Rs. Nil) 

b) Computation of Managing Director's Commission 

Profit before taxation as per Profit & Loss Ale 
Add: Depreciation 

Directors' Sitting fees 
Managing Director's remuneration including value of perquisites 

Less: Depreciation as per Sec 350 of Companies Act 1956 

"CJet profit for the year under section 198(i) of the Companies Act, 1956 
1 % Thereof 
Restricted to 50 % of salary 

6. Auditor's Remuneration includes: 
Audit Fees 
Tax Audit Fees 
Other Matters 
Out of Pocket Expenses 

7. Sundry Debtors (Others) include retention of Rs. 30,983, 170 re.ceivable on completion 
of projects. 

8. The details of Investment in partnership firm: 
Partners 

Tata Projects Limited 
Dilworth, Secord, Meaghar & Associates 

9. Repairs and maintainance include: 
a) Repairs & maintainance (Plant & Machinery) 
b) Repairs & maintainance (others) 

Share 

60% 
40% 

Capital 
Rs. 

1,80,000 
1,20,000 

10. The profit from the partnership firm TDSMA has been provided for based on 
unaudited accounts. 

11. The Company has issued Bank Guarantees and Letters of Credit amounting to 
83.358 millions and 2.191 millions to its clients/suppliers respectively as on the close 
of the year. 

12. Previous year's figures have been regrouped wherever necessary. 

Year ended 
Mar, 

31, 1993 
Rupees 

22,018,845 
1,400,197 
4,487,724 

31,367,371 
3,753,665 

7,000 
145,718 

35,273,754 
3,753,665 

31,520,089 
315,200 

63,030 

35,000 
6,000 

12,600 
1,413 

295,918 
4,484,771 

For and on behalf of the Board 

Year ended 
Mar, 

31, 1992 
Rupees 

21,108,742 
1,469,077 
3,284,617 

20, 104 .. 073 
2,293,483 

7,000 
80,000 

22,484,556 
2,293,483 

20,191,073 
201,910 
40,000 

25.ooo I 
6.000 I 

10,500 
. 465. 

210,545 
1,990,811 

As per attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants 

H.N. SETHNA 
VIJAYA SINGH 

CHAIRMAN 
MANAGING DIRECTOR 

G.N. JOSHI 
Partner 

Bombay, 30th June, 1993. 

K. LOKANATHA REDDY 
ASST. COMPANY SECRETARY 

Bombay, 25th June, 1993. 
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Breakfast Cereals Project of Kellogg India Limited at Taloja, Maharashtra 

2 x 120 MW Combined Cycle Power Plant of Maharashtra State-Electricity Board at Uri:in 
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DIRECTORS' REPORT 
To 
THE MEMBERS 

Your DireC!ors are pleased to submit the 15th Annual Report on the business and 
operations of the Company and the Audited Accounts for the year ended 31st March, 
1994 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus 
Provision for Taxation 

Net Surplus 
Add: Excess Tax provision of 

earlier years 
Balance Surplus brought 
forward from previous year 

Balance (A) 
Which the Directors have 
appropriated as under, to: 
a) Foreign Projects Reserve 
b) General Reserve 
c) Dividend on Equity Shares 

(B) 

Leaving Balance of Surplus 
(A-B) to be carried forward 

DIVIDEND 

1993-94 
Rs./Millions 

289.836 
229.777 

60.059 
15.000 

45.059 

4.131 

49.190 

25.000 
10.000 
2.429 

37.429 

11.761 

1992-93 
Rs./Millions 

312.891 
281.587 

-> 31.304 
11.000 

20.304 

1.445 

2.764 

24.513 

2.000 
16.132 
2.250 

20.382 

4.131 

Your Directors have recommended a dividend of 30%, subject to deduction 
of tax, on Equity Shares for the year ended on 31st March, 1994. The dividend, 
ii approved, will be payable for the lull year in respect of all Equity Shares, except for 
the 75,000 Equity Shares allotted as Rights Shares during the previous year, on which 
it will be on pro-rata basis from the date of allotment. 

BONUS ISSUE 

Considering the position of reserves, the Board of Directors has recommended, for 
the Shareholder's approval, an issue of bonus shares in the ratio of one Equity Share 
for every two shares held by the Members. 

.MR. J R D TATA 

Mr. J RD Tata expired on 29th November, 1993 marking the end of an era and the 
beginning of an immortal legend. He strode the global stage like a colossus and his 
encompassing vision provided the corner-stone on which your Company was 
established in 1979 with the object of pooling the extensive and diversified in-house 
expertise in the Tata group in the fields of power, steel, chemicals, transportation and 
the hotel construction industry. 
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DIRECTORS' REPORT 

To 
THE MEMBERS 

Your DireCtors are pleased to submit the 15th Annual Report on the business and 
operations of the Company and the Audited Accounts for the year ended 31st March, 
1994 

FINANCIAL RESUL.TS 

Income 
Expenses 

Surplus 
Provision for Taxation 

Net Surplus 
Add: Excess Tax provision of 

earlier years 
Balance Surplus brought 
forward from previous year 

Balance (A) 
Which the Directors have 
appropriated as under, to: 
a) Foreign Projects Reserve 
b) General Reserve 
c) Dividend on Equity Shares 

(B) 

Leaving Balance of Surplus 
(A-B) to be carried forward 

DIVIDEND 

1993-94 
Rs./Millions 

289.836 
229.777 

60.059 
15.000 

45.059 

4.131 

49.190 

25.000 
10.000 
2.429 

37.429 

11.761 

1992-93 
Rs./Millions 

312.891 
281.587 _,.. 31.304 
11.000 

20.304 

1.445 

2.764 

24.513 

2.000 
16.132 
2.250 

20.382 

4.131 

Your Directors have recommended a dividend of 30%, subject to deduction 
of tax, on Equity Shares for the year ended on 31st March, 1994. The dividend, 
if approved, will be payable for the full year in respect of all Equity Shares, except for 
th() 75,000 Equity Shares allotted as Rights Shares during the previous year, on which 
it will be on pro-rata basis from the date of allotment. 

BONUS ISSUE 

Considering the position of reserves, the Board of Directors has recommended, for 
the Shareholder's approval, an issue of bonus shares in the ratio of one Equity Share 
for every two shares held by the Members . 

.MR. J R D TATA 

Mr. J R D Tata expired on 29th November, 1993 marking the end of an era and the 
beginning of an immortal legend. He strode the global stage like a colossus and his 
encompassing vision provided the corner-stone on which your Company was 
established in 1979 with the object of pooling the extensive and diversified in·house 
expertise in the Tata group in the fields of power, steel, chemicals, transportation and 
the hotel construction industry . 
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Your Company today has become the main bidding vehicle for Tata Companies 
which form a recognised industrial consortium capable of managing the construction 
of large industrial projects. The Directors express their sorrow on the passing away of 
ML J R D Tata and will make every effort to perpetuate his ideals and values in 
furthering the activities of your Company. 

OPERATIONS 

As a result of economic implementation of projects, the profitability of the Company 
has shown marke<;I improvement with profits before tax doubling from Rs. 31.30 
Million recorded in the preceding year to Rs. 60.06 Million in the current year. It has, 
therefore, been possible to maintain the Dividend of 30% for the year on the 
enhanced capital after the Rights issue. The.outstanding dues from Tashkent Hotel 
Project had appeared at one time to be elusive but after persistent follow-up, a 
substantial amount was received from the. client 

The projects handled by the Company during the current year were as follows: 

Power Projects 

1. Installation of all mechanical and electrical equipment of 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

6 x 20 MW Diesel Power Project together with implementation of switchyard on 
turnkey basis at Yelahanka was completed. 

Piping and water treatment plant for the 2 x 130 MW Combined Cycle Power 
Project at Uran was substantially completed and one Unit has been 
commissioned. · 

Technical supervision of 4 x 250 MW Gas Turbine Shahid Rajai Power Project at 
Qazvin in Iran has been completed. 

Supply and installation of Mechanical and Electrical Equipment of 2 x 1.644 MW 
Mini Hydro Power Plant at Sunsari Morang in Nepal is in Progress. 

Installation of 1 x 150 MW Pumped Storage Project at Shira is in progress. 

Electrical and instrumentation work of the Desalination Plant of Al-Taweelah "B" 
Power House at Abu Dhabi has commenced. 

Supply and Installation of 220 KV Transmission line for Andhra Pradesh State 
Electricity Board-50 KM. Work has commenced. 

Supply and Installation of 400 KV Transmission line for Bihar State Electricity 
Board-56 KM. Work has commenced. 

9. Installation and part supply of seven sub-stations for Railway Electrification Project 
in Bihar is in progress. 

Other Projects 
1. Turnkey implementation of Carbon Black Project of United Carbon India Ltd. has 

been completed and commissioned. 

2. Total project management of Breakfast Cereal Project of Kellogg India ltd. has 
been substantially completed. 

3. Turnkey construction of Test Basin for DRDL at Hyderabad has been completed. 

4. Turnkey provision of Ground facilities for GSLV project of ISRO at Sriharikota-is in 
progress. 

5. Project management of Indira Gandhi National Centre for Arts at New Delhi-is in 
progress. 

6. Relocation of crusher at Kudremukh is in progress. 

7. Tashkent Hotel Project is receiving final finishing touches. 

The Company has established itself as an Inspection Agency for rendering services 
for inspection and expediting for a number of clients at manufacturers' works for 
which experienced inspection engineers have been based at all important locations in 
the country. This service has been found to be most essential for timely completion of. 
projects and ensuring good quality under the conditions prevailing i~ our country. 



Future Prospects 
The level of operation and the turnover, which has reached Rs. 289.836 Million mark, 
are likely to improve further in the current year. The Comp&ny has submitted a 
number of tenders for power and industrial projects in Gulf Countries and in India. 

r ¢,. • 
•• Offers have also been made for a number of power projects sponsored by foreign 

investors. Some of those projects are likely to fructify and this will ensure further • growth of business for the Company in the coming, Y!lar. 

FINANCE ·-The Company offered Rights snares at a premium of Rs. 150/- per share to the • shareholders in accordance with the decision taken in General Body Meeting held on -August 10, 1993. The issue was fully subscribed and with the allotment of the shares, -· the equity of the Company increased from Rs. 7.5 Million to Rs. 15.0 Million. As a 
result of the Rights Issue and the profit, the net worth of the Company has almost ~ 
doubled during the year from Rs. 62.4 Million to Rs. 123.8 Million. • During the. year, the Company repaid the entire outstanding Loan of Rs. 25 Million 
availed from Exim Bank. During the year, the Company also made investments to the ~ 
extent of Rs. 47.726 Million in tax-free Public Sector Bonds and also in Units of 
Unit-64 Scheme of Unit Trust of India. fY 
PERSONNEL ~ 
The Board of Directors wishes to express !.heir appreciation to all the employ.ees of the 
Company for their dedicated work and outstanding contribution which were largely .. l---.... ~ 
responsible for continued improvement in the operations of the Company during the 0 year. Information as per Section 217 (2A} of the Companies' Act, 1956 read with 
Companies (particulars of employees) Rules, 1975, as amended is annexed hereto. {.? 
SECTION 217 (1) (e) OF THE COMPANIES' ACT OF 1956 

The Company's earnings in foreign currency for services rendered and supply of 
goods during the.year under review is Rs. 160.695 Million against foreign exchange 
outgo equivalent to Rs. 28.667. 

fa The Company does not fall under the specified Schedule of Industries and hence 
disclosure a:s required in Part A & B are not applicable. 

DIRECTORS 

Messrs N S Sunder Rajan, Syamal Gupta, A V Thomas and S P Manaktala retire by 
rotation at the forthcoming Annual General Meeting and being eligible, offer 
themselves for re-appointment. 

AUDITORS 
(" , 

Mis G N Joshi Associates, Chartered Accountants, the Company's Auditors, retire at 
the conclusion of the Annual General Meeting and are eligible for re-appointment. 

ACKNOWLEDGEMENT 

Your Directors take this opportunity to express their appreciation for the excellent 
support and cooperation received by the Company from its Bankers, State Bank of 
Hyderabad and State Bank of T ravancore and Exim Bank: 

On behalf of 0 
the Board of Directors 

(H N SETHNA) O· 
CHAIRMAN 

·~ 

fir 

Bombay 
•i·<i Dated: 4th July, 1994 
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A N N U A L REPORT 

AUDITOR'S REPORT 
TO THE MEMBERS 

19.93-94 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED 
· BOMBAY, as at 31st March, 1994 and also the annexed Profit and Loss Account for 

the year ended on the date and report that _ 

1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 
1988 issued by the Company Law Board in terms of Section 227 (4A).of the 
Companies Act, 1956, we enclose in the Annexure a statement on the matters 

· specified in paragraph 4 and 5 of the said order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above 

a) We have obtained all the information and explanations which to the best of our 
knowledge and belief, were necessary for the purposes of our audit; 

b) In our opinion, proper books of account have been kept by the Company so 
far as appears from our examination of these books; 

c) The Balance Shee\ and Profit and Loss Account dealt with by this report are in 
agreement with the books of account; 

d) In our opinion and to the best of our information and according to the 
· explanations given to us, the accounts read together with Notes contained in 

~~m~~~~~1~~'. ~~~~~ rntt~~:~~~~~~ :er~~~~ti~~d~i~:~~~:da~a :~i~ ~ew I 
(i) in the case of Balance Sheet of the state of affairs of the Company as at 31st 

March, 1994 and 

(iij in_ the case of the Profit and Loss Account of the profit for the ye'llr ended on 
that date. 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants 

G.N. Joshi 

Bombay, 4th July, 1994 
Partner 

ANNEXURE TO AUDITOR'S REPORT 

1. 

2. 
3. 

4. 

(Referered to in paragraph 1 of our Report of even date) 

The Company has maintained proper records to show full particulars including 
·quantitative details and situation, of Its fixed assets. As informed to us, the fixed 
assets of the Company have been physically verified by the Management at 
reasonable intervals during the year and, no serious discrepancies as compared 
with the book records have been noticed on such verification. 
None of the fixed assets have been revalued during the year. 

As .explained to us, the Company had no stocks of finished goods, stores, spare 
parts and raw materials at any time during the year and accordingly items (iii) to 
(vi) and (xii) of paragraph 4(A) of the Order are not applicable considering the 
nature of activities carried out by the Company. 
The Company has not taken any loans, secured or unsecured, from Companies, 
firms or other parties listed in the Register maintained under Sec. 301 of the 
companies Act, 1956,. the rate of interest and other terms and conditions Qf 
which are prima facie, prejudicial to the interest of the Company. We have b_een 

·informed that there are.nO"·Companies under the same management as defined 
under Sec. 370 (1 B) of the Companies Act, 1956. 

5. The Company has not granted "any loans, secured or unsecured, to the 
Companies, firms .or other parties listed in the Register maintained under Section 
301 al the Companies Ac~ 1956, the rate of interest and otherterms and. _ 
conditions of Which are prima facie prejudicial to the interest of the Company. As 
referred in paragraph (4) above, we have been informed that there are no 
mmnanies under the same manaoement as defined .under,Section 370 (IB) of the 
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6. In respect of loans and advances in the nature of loans given by the Company, 
where stipulations as to repayment of principal and interest have been made, the 
parties are repaying the principal amount and interest as stipulated. 

7. In our opinion and according to the information and explanations given to us, 
there are adequate internal control procedures commensurate with the size of the 
Company and the nature of its business with regard to purchases of stores, plant 
and machinery, equipment and other assets, and supply of project materials. 

8. In our opinion and according to the information and. explanations given to us, the 
transactions of purchase of goods and materials and supply of project materials 
and sale of services, made in pursuance of contracts or arrangements entered in 
the Register maintained under the Section 301 of the Companies Act, 1956, and 
aggregating during the year to Rs. 50,000 or more in respect of each party have 
been made at prices for such goods, materials or services or the prices at which 
transactions of similar goods, materials or services have been made with other 
parties. 

9. The Company has not accepted fixed deposits from the public to which the 
provisions of Section 58A of the Companies Act, 1956 and the Companies 
(Acceptance of Deposits) Rules, 1975 apply. 

10. As explained to us, the Company has neither by-products nor scrap. 

11. In our opinion, the Company has an adequate internal audit system 
commensurate with its size ·and nature of its business. 

12. We have been informed that the Central Government has not prescribed 
maintenance of cost records under Section. 209 (1) (d) of the Companies Act. 
1956. for this Company. 

13. According to the records of the Company, Provident Fund dues have been regularly 
deposited during the year with appropriate authorities. In the view of the 
Company, it is not liable to make contributions towards Employee's State 
Insurance Scheme . 

. 14. According to the information and explan:'!tions given to us, there are not 
undisputed amounts, payable in respect of Income tax, Wealth tax, Sales tax, 
Customs duty and Excise Duty which are outstanding as on 31st March, 1994 for 
a period of more than six months from the date they become payable. 

15. According to the information and explanatios given to us, and based on the test 
checks carried out by us, no personal expenses of employees or directors have 
been charged to revenue account, other than those payable under contractual 
obligations or in accordance with generally accepted business practices. 

16. The Company is not a sick industrial company within the meaning of Clause (o) 
of sub-Sec. 1 of Sec. 3 of the Sick Industrial Companies (Special Provisions) Act,. 
1985. 

17. In respect of the Company's service activities, we have to report as follows:. 

a) Materials and stores purchased by the Company are delivered directly to the 
sites and charged off in the year of purchase, and therefore, in view of the 
Company it does not require system of recording receipts, issues and 

· consumptions of materials and stores. 

b) There is a system for providing reasonable aliocation of materials with man­
hours consumed to the relative jobs, commensurate with its size and nature of 
·its business. 

c) There is a reasonable system of authorisation at proper levels with necessary 
control on allocation of stores and labour to the jobs. In our opinion, the 
Company has an adequate system of internal control commensurate with its 
size and nature of its services activities. 

Bornbay, 4th July, 1994 · 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants 

G.N. JOSHI 
Partner 
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ANNUAL REPORT 1993-94 

I. SOURCES OF FUNDS: 

a) SHAREHOLDERS FUND: 
Share Capital 
Reserves and Surplus 

b) LOAN FUNDS 
Secured Loan 

TOTAL 

II. APPLICATION OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
Less: Depreciation 

Net Block 
b) INVESTMENTS 

' c) CURRENT ASSETS, LOANS 
AND ADVANCES: 

Sundry Debtors 
Cash and Bank Balances 
Other Current Assets 
Loans and Advances 

LES$: 
CURRENT LIABILITIES 
AN[} PROVISIONS 
Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 

As per ·attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants 

GoN,Joshi 
Partner 

Bombay, 4th July, 1994 

BALANCE SMEET 
AS AT 31ST MARCH 1994 

Mar 31, 1994 Mar 31, 1994 Mar 31, 1993 Mar 31, 1993 
Schedule · Rupees 

1 
2 

3 

4 

5 

6 
7 
8 
9 

10 

13 

15,000,000 
108,811,347 

46,436,447 
19,833,875 

148,001,228 
46,578,325 
26,361,113 
59,809,708 

177,579, 978 
36,528,767 

S Santhanagopal_an 
Company Secretary 

Rupees 

123,811,347 

19,316,025 

143,127,372 

26,602,572 
49,883, 171 

280,750,374 

214,108,745 

66,641,629 

143, 127 ,372 

Rupees 

7,500,000 
54,931,006 

41,120,755 
15,208,225 

294,580,026 
14,875,036 
12,663,209 
37,856,985 

263,830,806 
21,350,000 

Rup(\eS 

62,431,006 

40,432,974 

102,863,980 

25,912,530 
2, 157,000 

359,975,256 

285, 180,806 

74,794,450 

102,863,980 

For and on behalf of the Board 
H.N. Sethna Chairman 
Vijaya Singh Managing Director 

Bombay, 4th July, 1994 
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PROFIT AND LOSS ACCOUNT 

FOR HIE YEAR ENDED 31ST MARCH, 1994 ~ 

• . C\ . Year Ended Year Ended Year Ended ·Year Ended • Mar 31, 1994· Mar 31, 1994 . Mar 31, 1993 Mar 31, 1993 . 
Schedule Rupees Rupees Rupees Rupees • I. INCOME 

From Services and Supplies 286,290,810 296,008,006 • Others 11 3,545,372 16,883,855 .~ 
289,836, 182 312,891,861 

~ 
II. EXPENDITURE 

Engineering Services and f$ 

@ Erection/Construction expenses 128,441,475 183,203,095 Establishment and 12 107,202,628 95,602,363 
~ other expenses 

Depreciation 4,640,105 3,753,665 (ff 
240,284,208 282,559, 123 Less: Increase in work 

in progress {Net) 10,507,134 971,600 

229,n7,074 281,587,523 
Ill. PROFIT BEFORE TAXES 60,059,108 31,304,338 Provision for taxation 15,000,000 11,000,000 

Tax Provision for tax of 
45,059,108 20,304,338 

previous years (Net) 
1.445,322 ([J 

IV. PROFIT AFTER TAX 45,059,108 21,749,660 IA 
"t7 Balance brought forward from 

previous year 4,131,006 2,764,073 () 

49,190,114 24,513,733 

APPROPRIATIONS: 
Proposed dividend 2,428,767 2,250,000 Transfer to Foreign Project Reserve 25,000,000 2,000,000 Transfer to General Reserve 10,000,000 16,132,727 c J 

37,428,767 20,382,727 
V. BALANCE CARRIED TO 

BALANCE SHEET 11,761,347 4,131,006 

Notes on accounts: 13 I(°' 
i' 

~.) 

As per attached report of even date 
For and on behalf of the Board For G.N. JOSHI Associ;>tes 
H.N. Sethna Chairman Chartered Accountants 
Vijaya Singh Managing Director 

0 G.N. Joshi S Santhanagopalan 
{ ·~ Partner Company Secretary 
:<. --

Bombay, 4lh July, 1994 
Bombay, 4th July, 1994 

l_·· ______ ........ __________________ ~~~~~-
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A N N U A L REPORT 1.993-94 

SCHEDULES 1 to 13 
ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
AS AT 31ST·MARCH 1994 AND PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31ST MARCH 1994 

SCHEDULE-1 

SHARE CAPITAL 
Authorised-
200,000 Equity Shares of Rs. 100 each 
(Previous year 100,000 Equity Shares 
ot Rupees 100 each) 

)ssued and subscribed-
150,000 Equity Shares of Rs. 100 each 
(Previous year 75,000 Equity Shares 
of Rupees 100 each) 

Paid-up-
150,000 Equity Shares of Rs. 100 each 
(Previous year 75,000 Equity Shares 
of Rupees 100 each) 

SCHEDULE-2 

RESERVES AND SURPLUS 
Share Premium 
Foreign Projects Reserves 
(as per Sec. 80-HHB of l.T. Act) 
Balance as per last Balance Sheet 
Add: Amount transferred during the year 

General Reserves~ 
Balance· as per last Balance Sheet 
Add: Amount set aside during the year 

Investment Allowance (Utilised) Reserve Ne 

Surplus-
Balance in Profit & Loss Account 

SCHEDULE-3 

LOAN FUNDS 
Secured­
Bank Overdraft 
(Secured by Hypothecation of book debts & 
current assets including moveable properties) 
Others 
(Secured by Hypothecation oJ book debts & 
current assets including moveable properties) 

Mar 31, 1994 Mar 31, 1994 Mar 31, 1993 
Rupees Rupees Rupees 

16,000,000 
25,000,000 

32,500,000 
10,000,000 

20,000,000 

15,000,000 

15,000,000 

15,000,000 

11,250,000 

41,000,000 

42,500,000 

2,300,000 

11,761,347 

108,811,347 

19,316,025 

19,316,025 

14,000,000 
2,000,000 

16,367,273 
16,132,727 

Mar 31, 1993 
Rupees 

10,000,000 

7,500,000 

7,500,000 

7,500,000 

16,000,000 

32,500,000 

2,300,000 

4,131,006 

54,931,006 

15,432,974 

25,000,000 

40,432,974 
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SCHEDULE-4 

FL<ED ASSETS 

GROSS BLOCK 

SL NO. PARTICULARS 
As on Additions Deductions As on 

31.03.94 01.04:93 

FURN ITU RES & 
FIXTURES 2,812,320 

2. OFFICE 
EQUIPMENTS 1,440,911 

3. VEHICLES 4,877,900 

4. AIR CONDITIONING 
EQUIPMENT 192,758 

5. SURVEY & DRAWING 
EQUIPMENT 36,232 

367,138 

\ 6,439 

1,412,163 

33,230 

6. ERN./CONSRTN 
MACHINERY 29,575,516 2,040,542 

7. COMPUTERS 1,831,397 262,503 

8. ELE. EQUIPMENTS 353,721 1,243,901 

TOTAL 

PREVIOUS YEAR 

""""' \,.,; 

41, 120, 755 5,365,916 

27,438,993 13,795,625 

<('") 15' 

42,081 3, 137,377 

8,143 1,439,207 

6,290,063 

225,988 

36,232. 

31,616,05{ 

2,093,900 

1,597,622 

50,224 46,436,447 

113,863 41,120,755 

0 

DEPRECIATION 

As on 
01.04.93 

For on As on 
1993-94 Deduction 31.03.94 

1,324,613 

741,486 

2,084,063 

123,934 

19,445 

431,223 

97,507 

m,671 

12,575 

2,335 

9,488,924 2,933,968 

1,313,437 

112,323 

256,998 

127,828 

15,208,225 4,640,105 

11,548,835 3,753,665 

7,080 1,748,756 

7,375 . 831,618 

2,861,734 

136,509 

21,780 

12,422,892 

1,570,435 . 

240,151 

14,455 19,833,875 

94,275 15,208,225 

NET BLOCK 

As on As on 
31.03.94 31.03.93 

1,388,621 1,487,707 

607,589 699,425 

3,428,329 2.793,837 

89,479 68,824 

14,452 16,787 

19, 193, 166 20,086,592 

523,465 517,960 

1,357,471 241,398 

26,602,572 25,912,530 

25,912,530 

,;· 
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SCHEDUlE-5 

INVESTMENTS-(at cost) 
a) In Trust Securities: (Non trade; Quoted) 

13,00,000 Units of Unit Trust of India 
(Previous Year 50000 Units) 
(Market value Rs. 2,37;25,000/-; Previous 
Year Rs. 8,00,000) 

b) Other Investment at cost 
20000 9% Taxfree Neyveli Lignite 
Corporation Bonds 2000 of the face value of 
Rs. 1000/- each (Previous 
year Nil) 
10000 9% Taxfree Indian Railway Finance 
Corporation ltd Bonds 2001 of the face value 
of Rs. 10001- each (Previous Year Nil) 

c) In Shares: Trade; Unquoted 
Equity Shares of Tata Klockner Industrial 
Plants ltd. at cost (12245 shares of 
Rs. 1001- each fully paid) 

d) In Partnership Firms: Capital 
Tata Dilworth Secord Meghar & Associates 

SCHEDULE-6 

SUNDRY DEBTORS-Unsecured 
a) Outstanding for more than 6 months 

Considered good 
b) Other debts: (considered good) 

1993-94 

Mar 31, 1994 
Rupees 

22,916,000 

17,244,657 

8,318,014 

1,224,500 

180,000 

49,883,171 

57,204,458 
90,796,770 

148,001,228 

Mar 31, 1993 
Rupees 

752,500 

1,224,500 

180,000 

2, 157,000 

161,224,963 
133,355,063 

294,580,026 
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ANNUAL REPORT 1993-94 

Year ended Year ended 
-. 

Mar 31, 1994 Mar 31, 1993 
Rupees Rupees 

SCHEDULE-9 

LOANS AND ADVANCES 
{Unsecured and considered good) 
Loans and advances recoverable in cash or 
in kind for value to be received 35,358,723 21,226,564 i " Advance payment of tax 24,450,985 16,630.421 

l 

59,809,708 37,856,985 ~ 
I c- 1, 'C !~ SCHEDULE-10 r r'.- 0 '< CURRENT LIABILITIES AND PROVISIONS ~ ,. Liabilities: I \ 

R Advance from customers 49,834,981 19,995,735 
"" Sundry Creditors for expenses 63,703,803 88,424,750 ~ ( 

Others 1,133,274 4,065,826 g 

Advance billings including Rs. 61,410,988 ~ in respect of turnkey contracts. (Previous •. • ~ year Rs. 148,106,343) 62,907,920 151,344,495 f;;: 

177,579,978 263,830,806 I 
\~ 

Provisions: ~ 
Provision fbr taxation 34,100,000 19,100,000 I l Proposed dividend 2,428,767 2,250,000 ~ 

36,528,767 21,350,000 I c 
SCHEDULE-11 ~ 

I INCOME " "- - Others: I 
Interest: " i 
Banks (Tax deducted at source Rs. NIL ' . prev. year 17,656) 389,425 488,090 \. 

Others (Tax deducted at source Rs. 14,461 
prev. year Rs. 125,901) 1,497,306 1,173,751 
Dividend from UTI (Tax Deducted at source 
Rs. 32, 143/-)(previous year Nil) 130,000 

I 
Miscellaneous income 422,068 140,485 

\ Profit on sale of fixed assets 39,308 
Cash compen~tory support 9,829,892 
Profit from ·Partnership firm (Net) 13,743 

t;' Provision no longer required: 
\. 

Provision for Bad &,Doubtful Debts 2,274,260 
Premium on sale of Eximscrip 898,200 
Difference in exchange rate 1,106,573 2,026,126 

3,545,372 16,883,855 

• \ 

{ -. 
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SCHEDULE-12 

ESTABLISHMENT & OTHER EXPENSES 
Staff salaries 
Directors sitting fees 
Commission to Directors 
Travelling expenses 
Printing and Stationery 
Interest charges 
Rent 
Books, Periodicals and Subscriptions 
Advertisement expenses 
Bank guarantee. and Commission charges 
Professional and Legal charges 
Motor Vehicle expenses 
Postage, Telephone, Telegram.& Telex 
Auditor's Remuneration 
Entertainment expenses 
Repairs and Maintenance 
Electricity and Water charges 
Freight charges 
General expenses 
Overseas living expenses 
Staff Recruitlnent expenses 
Rates and Taxes 
Tax paid/payable Overseas 
Donations 
Sales Tax 
Insurance & ECGC Premium 
Bad Debts written off 
Loss on sale of assets (Net} 
Difference in exchange rate 

Year ended 
Mar 31, 1994 

.Rupees 

44,352,866 

225,000 
10,786,740 
2,000,893 
6,325,968 
2,910,694 

238,539 
84,975 

2,784,222 
4,401,844 
4,092,404 
6,065,904 

105,940 
537,801 

2,475,463 
393,768 

5,518,801 
133,851 

7,184,567 
270,888 
332,220 
55,455 
24,860 

566,330 
3,064,757 

21,275 
2,246,603 

107,202,628 

Year ended 
Mar 31, 1993 

Rupees 

31,662:961 
7,000 

9,396,603 
2,046,654 
6,387,911 
2,824,655 

257,525 
129,288 

3,757,714 
4,643,791 
3,305,005 
5,469,537 

70,189 
29,596 

2,837,360 
466,332 

1,875,796 
443,384 

7,464,670 
184,161 
355,994 

3,749,210 
18,410 

490,373 
3,068,591 
2,432,793 

2,226,860 

95,602,363 
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SCHEDULE-13 

NOTES ON ACCOUNTS 
1. Significant Accounting Policies: 

The accounts have been prepared under the historical cost convention. 
The significant accounting policies followed by the Company are stated below,: 
(a) Fixed Assets: 

Fixed Assets are shown at cost less depreciation. The cost comprises 
purchase price and other attributable expenses. 

(b) Depreciation of fixed assets: 
Depreciation has been provided for on the written down value method at the 
rates and in the manner specified in Schedule XIV of the Companies Act, 1956. 

(c) Investments:. 
Investments are valued at cost of acquisition inclusive of other attributable 
expenses. 

(d) Revenue Recognition: 
(i) In respect of Turnkey contracts income is recognised on the basis of 

substantial completion under the completed contract method. However, in 
respect of Tashkent Project, the Company continue to recognise revenue 
as approved and settled by the Client, due to the prevailing economic 
uncertainities in Uzbekistan. Due to the above reasons Rs. 49, 159,577 has 
been treated as billing in advance. The work-in-progress has been valued 
at cost as certified by Management. 

Oi) In respect of other Turnkey contracts the Company has a policy of 
accounting income on percentage completion method based on the stage 
of completion certified by the management. 

(iii) The income in respect of Extra works is recognised on approval by the 
client. 

(iv)The Company follows a policy of accounting export benefits on approval by 
the concerned authorities. 

(e) Foreign Currency Transactions: 
(i) The Company follows a policy of converting all foreign currency 

transactions at the closing rate of exchange. The current assets and current 
liabilities remaining unsettled at the end of accounting year continue to 
appear in the books at the rate at which they were originally translated 
except for bank accounts of non-repatriable currencies which are valued at 
the closing rate of exchange. This change has resulted into· reduction of 
profit by Rs. 2,243,599 

(ii) Financial Statements of foreign branches are converted at the closing rate . 
of exchange. The net exchange difference resulting from the translation is 
considered in the Profit and Loss Account. 

(f) Retirement benefits: 
Retirement benefit liabilities are funded by payment to individual trust or 
insurance companies. 

2. Information pursuant to Part II of Schedule VI of Companies Act, 1956. 
a) i) Gross income from Engineering Services 

ii) Income from supply of goods, materials and equipment to Hotel Project, 
Electrical Project and other Industrial Projects. 

b) O Earnings in foreign currency for services rendered 
ii) Earnings in foreign currency for supply of goods 

c) Expenditure in foreign currency-other matters 
3. The Company's business activity of execution of project involves procurement 

and supply of materials alongwith the rendering of services. The materials 
procured by the company are directly delivered to the project sites and charged 

1993-94 

Year ended 
Mar 31, 1994 

Rupees 

184,000,098 

102,290,712 
89,534,317 
71,161,701 
28,667,871 

Year ended 
Mar31, 1993 

Rupees 

157,027,496 

138,980,510 
59,752,888 
26,742,774 
37,023,376 
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off in the year of purchase and included under the head "Engineering Services & 
Erection/Construction expenses". The materials supplied are specific for each 
project and numerous in quantity. Hence, in the view of the Company it is not 
possible to give quantitative details of the materials. 

4. Staff salaries 
a) Salaries and bonus 
b) Contribution to Provident Fund and other funds 
c) Staff Welfare expenditure 

5. a) The remuneration paid during the year to the Managing Director amounting to 
Rs. 264,932/- {previous year Rs. 208,748) includes estimated money value of 
benefits Rs. 14,200/- {Previous Year 19,655/-) 

b) Computation of Commission to Directors 
Profit before taxation as per Profit & Loss Ne 
Add: Depreciation 

Directors' Sitting fees 
Managing Director's remuneration and commission to 
non-whole time Directors 

Less: Depreciation as per Sec. 350 of Companies Act, 1956. 

Net profit for the year as per section 198 {i) of the Companies Act, 1956 

Maxmimum Permissible 
Restricted to {Rs. 1,72,4221· for Managing Director and Rs. 2,25,000/· _for 
other Directors) 

6. Auditor's Remuneration includes: 
Audit Fees 
Tax Audit Fees 
Other matters 
Out of pocket expenses 

7. Sundry Debtors (Others) include retention of Rs. 35,022,379 receivable on 
completion of projects. 

8. The details of investment i~ partnership firm: 
Partners ' Share Capital 

Rs. 
Tata Projects Limited 600/o 1,80,000 
Dilworth, Secord, Meghar & Associates 400/o 1,20,000 

9. The profiUloss from the partnership firm TDSMA has not been provided for as 
the firm is in the process of dissolution. 

10. Repairs and maintenance include: 
a) Repairs & maintenance (Plant & Machinery) 
b) Repairs & maintenance (others) 

11. The Company has issued Bank Guarantees and Letters of Credit amounting to 
151.597 millions and 60.909 millions to its clients/suppliers respectively as on the 
close of the year. · 

12. Previous year's figures have been regrouped wherever necessary. 

Yepr ended 
Mar 31, 1994 

Rupees 

34,936,476 
4,543,182 
4,873,208 

60,059,108 
4,640,105 

605,872 

65,305,085 
4,640,105 

. 60,664,980 

3,374,967 

397,422 

35,000 
16,000 
52,500 
2,440 

495,220 
1,980,243 

Year ended 
Mar 31, 1993 

Rupees 

25,775,040 
1,400,197. 
4,487,724 

31,367,371 
3,753,665 

7,000 

145,718 

35,273,754 
3,753,665 

31,520,089 

315,200 

63,630 

35,000 
6,000 

12,600 
1,413 

295,918 
2,541,442 

As per attached report of even date 
For G.N. JOSHI Associates 
Chartered Accountants 

For and on behalf of the Board 

G.N. Joshi 
Partner 

Bombay, 41h July. 1994 

S Santhanagopalan 
Company Secretary 

H.N. Sethna 
Vijaya Singh 

Chairman 
Managing Director 

Bombay. 41h July, 1994 
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Welding· of the Spiral Casing of 
1x150 MW Pumped Storage Hydro 

Power Plant of Tata Electric 
Companies at Bhira, MaharaSt)tra. 
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x120 MW Al Taweelah, Abu Dhabi, Power Station and Desalination 
'lant - Electrical and Instrumentation 

Positioning of Turbine Casing (33.7 MT) 
for 2 x 1.664 MW Sunsari Morang Mini Hydel 
Power Plant at Biratnagar, Nepal 
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DIRECTORS' REPORT 
TO THE MEMBERS 
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Your Directors are pleased to submit the 16th Annual Report on the business and operations of the 
Company and the audited accounts forthe year ended 31st March, 1995. 

FINANCIAL RESULTS 

Income 
Expenses 

Surplus before Tax 
Provision for Taxation 

Net Surplus 
Add: Excess Tax Provision of earlier years written back 

Balance Surplus brought forward from previous year 

Balance 
Which the Directors have appropriated 
as under, to: 
a) Foreign Project Reserve 
b) · General Reserve 
c) Dividend on Equity Shares 

Leaving balance of surpius (A-B) to be carried forward 

. DIVIDEND 

(A) 

(B) 

1994-95 1993-94 
(Rs. in Millions) 

546.653 289.836 
455.428. 229.777 

------ ---------
91.225 60.059 
20.000 15.000 

------ -----------
71.225 45.059 
1.274 

11.761 4.131 
-------- -----------

84.260 49.190 . 

50.000 25.000 
20.000 10.000 
6.125 2.429 

------- ----------
76.125 37.429 
8.135 11.761 

====== ======= 

Your Directors have recommended a dividend of 35% subject to deduction of tax on Equity Shares 
for the year ended 31st March, 1995. The dividend, if approved, will be payable for the full year in 
respect of all the Equity Shares, except for the 75,000 Equity Shares allotted as Bonus Issue during 
the year. The dividend on these Equity Shares will be paid on prorata basis for the period from the 
date of allotment i.e. 01.12.1994. 

OPERATIONS 

The year witnessed significant all-round improvement in the operations of the company. The gross 
earnings for the year are Rs. 546.65 million as against Rs. 289.84 million during the previous year. 
The surplus also registered an increase to Rs. 91.22 million from Rs. 60.06 million during 1993-94. 
The networth of the company at the end of the Financial Year is Rs. 190.18 million which may be 
compared with the networth of Rs. 1;23.81 million as on March 31, 1994. Out of the gross earnings 
o( the Company during the year Rs. 401 million, (73%) was in foreign exchange. 

As a result of the excellent financialperfonnance of the company during the year, it has been possible 
to enhance the dividend to 35% even after the Bonus issue (Rs. 7.5 Million) in 1994-95 and Rights 
Issue (Rs. 7.5 million) in 1993-94. Due to the above share issues inthe lasttwo years, the Company's 
paid up capital has be.en increased from Rs. 7.5 million as on 31st March, 1993 to Rs. 22.5 million 
as on 31st March, 1995. 
The prospects for future are also very promising and it has been possible to secure new business of 
about Rs. 1, 150 million during the year which includes a major project of Rs. 840 million for 
strengthening of 33 KV Network in Abu Dhabi, Relocation of the Crusher for Kudremukh Iron Ore and 
Company Ltd. for Rs. 130 million and Augmentation of facilities in High Energy Material Research 
Laboratory at Pune for Rs. 81.7 million. · 
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One of the thrust areas of the company is construction of transmission lines and sub-stations on 
turnkey basis. The company is already executing two transmission line projects, one in Bihar and the 
. other in Andhra Pradesh and has secured two more projects in Andhra Pradesh during the year. The 
company is now confident of taking up major projects in this field. 

TPL has already executed 66 KV Switchyard on turnkey basis for Diesel Generator power plant at 
Yelahanka, Bangalore, and is at present constructing seven sub-stations for Eastern Railway in Bihar. 
A major project involving construction of seven new sub-stations and providing additional capacity 
in 17 existing sub-stations has been taken up in Abu Dhabi. Another project involving construction 
of six 33KV /11 KV sub-stations has been taken up in Andhra Pradesh. 

The company has gained considerable experience in the erection of boilers, turbines, auxiliaries, 
piping and electrical work in thermal and hydro power stations. The work of 1 x 130 MW Combined 

· Cycle Power Plant at Uran, Maharashtra, for Maharashtra State Electricity Board which was 
completed last year has now been commissioned and is operating successfully. A major project of 
installation of all the electrical and instrumentation equipment and cabling for 6 x 120 MW Oil fired 
thermal power house and the associated Desalination Plant for Al-Taweefah 'B' Project at Abu Dhabi 
is currently in hand. 

In the case of Hydroelectric power houses, TPL completed the installation of all the mechanical and 
electrical equipment of 1 x 150 MW Pumped Storage project of Tata Electric Companies at Bhira 
during the year. Welding of pant length of Penstock pipes for this project was also carried out by the 
company. The work of supply and installation of mechanical and electrical equipment of 2 x 1 .6 MW 
Hydro Power Plant at Sunsari Morang of Irrigation Development Board in Nepal was substantially 
completed during the year and the finishing work and the commissioning activities have been taken 
up. 

As a result of the experience gained by the company, it has been possible for to quote for major 
contracts for civil work and supply and installation of mechanical and electrical equipment of large 
thermal power houses proposed to betaken up by multinational companies in India. The Company 
has during the year submitted bids for various packages for Mangalore Power Project of M/s. 
Cogentrix, USA, lb Valley Power Project in Orissa, Barsingsar Thermal Power Project in Rajasthan 
and ROSA Power Project in Uttar Pradesh and Dabhol Power House in Maharashtra. 

Tashkent Hotel Project which. faced a difficult period on account of the political developments in the 
region has been finally completed and an agreement has been signed laying down the schedule of 
payment of the outstanding dues of the company by Uzbektourism. The project has been formally 
handed over to Uzbektourism during the month of June'95. 

Tata Projects Limited completed the prestigious Breakfast Cereals "Paras' Project of M/s. Kellogg 
at Taloja in Bombay during the year and the quality of work has been very much appreciated by 
M/s. Kellogg. 
Three contracts for mechanical, electrical and civil works for Relocation of Crusher no. 3 at 
Kudremukh were completed during the year and the work on Indira Gandhi National Centre for the 
Arts at New Delhi continues to make satisfactory progress. The work on Ground facilities for GSLV 
Project of Indian Space Research Organisation at Sriharikota and the project of High Energy Material 
Research Laboratory are also progressing according to schedule. 

The company has procured a batching plant of 30 cu.m. per hour capacity, a concrete pump, tippers 
and shuttering material for carrying out the RCC work forthe project for Shifting ofthe Crusher Plant 
of Kudremukh. Iron Ore Co. Ltd., at Kudremukh. Adequate trained staff has been recruited for 
operation and maintenance of this equipment and they have been brought into use. It would now be 
possible for TPL to take up many more civil construction projects in future using their own equipment 
and capability. 
The company has further expanded its activities as a Third Party Inspection agency and a number 
of major companies in the private and public sectors are using its services. The company also 
continue to provide engineering consultancy services to Petrochemical Corporation of Singapore in 
Singapore. 



95 

DIRECTORS 

Mis. A. H. Tobaccowala, S. R. Subbaraman and Mr. F. K. Kavarana who retire by rotation at the 
forth coming Annual General Meeting and being eligible, have offered themselves for re-appointment. 

AUDITORS 

Mis. G. N. Joshi Associates, Chartered Accountants, the Company's Auditors, retire at the conclusion . 
of the Annual General Meeting and are eligible for re-appointment. 

PERSONNEL 

The Board of Directors wishes to express its appreciation to all the employees of the Company for 
their dedicated work and outstanding contribution which were largely responsible for continued 
improvement in the operations of the Company during the year. Information as per Section 217 (2A) 
of the Companies Act, 1956, read with Companies (Particulars of Employees) Rules, 1975 as 
amended is annexed hereto. 

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS i OUTGOS 

The Company has no activities relating to cons11rvation of energy and technology absorption. 

The Companies earnings in foreign currency for services rendered and supply of goods during the 
year under review is Rs. 401.60 Millions. 

During the year the Company incurred foreign exchange outgo equivalent to Rs. 224.143 Millions 
towards project related expenditure. 

ACKNOWLEDGMENT 

Your Directors take this opportunity to express their grateful appreciation forthe excellent support and 
cooperation received by the Company from its Bankers i.e. State Bank of Hyderabad, Abu Dhabi 
Commercial Bank, State Bank of Travancore, Corporation Bank and Exim Bank. 

Place: Bombay 

Date: 26.06.1995 

On behalf of 
the Board of Directors 

(H. N. Sethna) 
Chairman 
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AUDITOR'S REPORT 
TO THE MEMBERS 
We have audited the attached Balance Slleeto!TATA PROJECTS LIMITED, BOMBAY, as at 31st 
March, 1995 and also the annexed Profit and Loss Account for the year ended on that date and report 
that-
1. As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1988 issued 

by the Company Law Board in terms of Section 227 ( 4 A) of the Companies Act, 1956, we 
enclose in the Annexure a statement on the matters specified in paragraph 4 and 5 of the said 
order. 

2. Further to our comments in the Annexure referred to in paragraph 1 above -
a) 

b) 

c) 

d) 

We have obtained all the information and explanations which to the best of our knowledge 
and belief, were necessary ior the purposes of our audit; 
In our opinion, proper books of account have been kept by the Company so far as appears 
from our examination of these books; 
The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement 
with the books of account; 
In our opinion and to the best of our information and according to the explanations given 
to us, the accounts read together with Notes contained in the Schedule of Notes attached, 
give the information as required .by the Companies Act, 1956, in the mariner so required 
and give true and fair view -
(i) in the case o!Balance Sheet of the state of affairs of the Company as at 31st March, 

1995 and 
(ii) in the case of the Profit and Loss Account of the profit for the year ended on that 

date. 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants · 

G. N.Joshi 
Partner 

Bombay , 4th July, 1995 

ANNEXURE TO AUDITOR'S REPORT 
(Referred to in paragraph 1 of our Report of even date ) 

1. The Company has maintained proper records to show full particulars including quantitative 
details and situation, of its fixed assets. As informed to us, the fixed assets of the Company have 
been physically verified by the Management at reasonable intervals during the year and, no 
serious discrepancies as compared with the book records have been noticed on such verification. 

2. None of the fixed assets have been revalued during the year. 

3. As explained to us, the Company had no stocks of finished goods, stores, spare parts and raw 
materials at any time during the year and accordingly items (iii) to (vi) and (xii) of paragraph 4 (A) 
of the Order are not applicable considering the nature of activities carried out by the Company. 

4. The Company has not taken any loans, secured or unsecured, from Companies, firms or other 
parties listed in the Register maintained under Section 301 of the Companies Act, 1956, the rate 
ofinterest and other terms and conditions of which are prima facie, prejudicial to the interest of 
the Company. We have been informed that there are no companies under the same manage­
ment as defined under Section 370{1B}of the Companies Act, 1956. 

5. The Company has not granted any loans, secured orunsecured, to the Companies, firms orother 
parties listed in the Register maintained under Section 301 of the Companies Act, 1956, the rate 
of interest and other terms and conditions of which are prima facie prejudicial to the interest of 
the Company. As referred in paragraph (4) above, we have been informed that there are no 
Companies under the same management as defined under Section 370 (IB) of the Companies 
Act, 1956. 
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6. In respect of loans and advances in the nature of loans given by the Company, where 
stipulations as to repayment of principal and interest have been made, the parties are repaying 
the principle amount and interest as stipulated. 

7. In our opinion and according to the information and explanations given to us, there are adequate 
internal control procedures commensurate with the size of the Company and the nature of its 
business with regard to purchases of stores, plant and machinery, equipment and other assets 
and supply of project .materials. 

8. In our opinion and according to the information and explanations given to us, the transactions 
of purchase of goods and materials and supply of project materials and sale of services, made 
in ·pursuance of contracts or arrangements entered in the Register maintained under the 
Section 301 of the Companies Act, 1956, and aggregating during the year to Rs. 50,000 or more 
in respect of each party have been made at prices for such goods, materials or services or the 
prices at which transactions of similar goods, materials or services have been made with other 
parties. 

9. The Company has not accepted fixed deposits from the public to which the provisions of Section 
SBA of the Companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 1975 
apply. 

10. As explained to us, the Company has neither by-products nor scrap. 

11. In our opinion, the Company has an adequate internal audit system commensurate with its size 
and nature of its business. 

12. We have been informed that the Central Government has not prescribed maintenance of cost 
records under Section 209(1) (d) of the Companies Act, 1956, for this Company. 

13. According to the records of the Company, Provident Fund dues have regularly been deposited 
during the year with appropriate authorities. In the view of the Company. ii is not liable to make 
contributions towards Employees' State Insurance Scheme. 

14. According to the information and explanations given to us, there are no undisputed amounts, 
payable in respect of Income tax, Wealth tax, Sales tax, Customs duty and Excise duty which 
are outstanding as on 31st March, 1995 for a period of more than six months from the date they 
become payable. 

15. According to the information and explanations given to us, and based on the test checks carried 
out by us, no personal expenses of employees or directors have been charged to revenue 
account, other than those payable under contractual obligations or in accordance with generally 
µccepted business practices. 

16. The Company is not a sick industrial company within the meaning of Clause (o) of Sub-sec. 1 
of Sec. 3 of the Sick Industrial Companies (Special Provisions) Act, 1985. 

17. In respect of the Company's service activities, we have to report as follows: 

a) Material and stores purchased by the Company are delivered directly to the sites and 
charged off in the yearof purchase, and therefore, in view of the Company ii does not require 
system of recording receipts, issues and consumptions of materials and stores. 

b) There is a system for providing reasonable allocation of materials and man-hours consumed 
to the relative jobs, commensurate with its size and nature of its business. 

c) There is a reasonable system of authorisation at proper levels with necessary control on 
allocation of stores and labour to the jobs. In our opinion, the Company has an adequate 
system of internal control commensurate with its size and nature of its service activities. 

Bombay 4th July, 1995 

For G.N.JOSHI ASSOCIATES 
Chartered Accountants 

G.N.JOSHI 
Partner 
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I. SOURCES OF FUNDS: 

a) SHAREHOLDERS FUND: 
Share Capital 
Reserves and.Surplus 

b) LOAN FUNDS 
Secured Loan 
Unsecured Loan 

TOTAL 

II. APPLICATIONS OF FUNDS: 

a) FIXED ASSETS 
Gross Block 
Less: Depreciation 

Net Block 

b) INVESTMENTS 

C)CURRENT ASSETS, 
LOANS & ADVANCES 
Sundry Debtors 
Cash and Bank Balances 
Other Current Assets 
Loans and Advances 

Less: 
CURRENT LIABILITIES 
AND PROVISIONS 
Liabilities 
Provisions 

NET CURRENTASSETS 

TOTAL 

Notes on Accounts 

As.per attached report of even date 
For G. N. JOSHI Associates 
Chartered Accountants 

G.N. Joshi 
Partner 

Bombay. 4th July, 1995 
-~-·--------
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Schedule Mar 31, 1995 Mar 31, 1995 

1 
2 

Rupees Rupees 

22,500,000 
167,685,897 

BALANCE SHEET 
AS AT 31ST MARCH 1995 

Mar 31, 1994-
Rupees 

15,000,000 
108,811,347 

Mar31, 1994 
Rupees 

------------ 190,185,897 ------------ 123,811,347 

3. 
3 

53,691,861 
10,000,000 

253,877,758 
===== 

4 

5 

66,076,985 
26,791,100 

6 324,972,624 
7 14,631,927 
8 68, 736,097 
9 83, 169,464 

10 

13 

270,133,810 
59,225,000 

K. Lokanatha Reddy 
Company Secretary 

39,285,885 

52,440,571 

491,510,112 

329,358,810 

162, 151,302 

253,877,758 
===--==== 

46,436,447 
19,833,875 

148,001,228 
46,578,325 
26,361,113 
59,809,708 

177,579,978 
36,528,767 

19,316,025 

143, 127,372 
========== 

26,602,572 

49,883,171 

280,750,374 

214,108,745 

66,641,629 

. 143, 127,372 
======= 

For and on behalf of the Board 
H.N. Sethna Chairrrian 
Vljaya Singh Managing Director 

Bombay, 26th June, 1995 
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PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH, 1995 

Schedule 
I. INCOME 

From Services and Supplies 
Others 

II. EXPENDITURE 
Engineering Services and 
Erection/Construction Expenses 
Establishment and 

11 

Other Expenses 12 
Depreciation 

Less: Increase in work 
in progress (Net) 

Ill.PROFIT BEFORE TAXES 
Provision for taxation 

Excess Tax Provision for earlier 
assessment years written back 

IV. PROFIT AFTER TAX 
Balance brought forward from 
Previous year 

APPROPRIATIONS• 
Proposed dividend 
Transfer to Foreign Project Reserve 
Transfer to General Reserve 

Year Ended 
Mar 31, 1995 

Rupees 

535,513,758 
11,138,952 

332,369,363 

161,790,041 
7,030,552 

501, 189,956 
45,762,037 

6,125,000 
50,000,000 
20,000,000 

V. BALANCE CARRIED TO BALANCE SHEET 

Notes on accounts: 

As per attached report of even date 
For G. N. JOSHI Associates 
Chartered Accountants 

G.N.Joshi 
Partner 

tl.t'\mh<>u Ath 11 olu 1 00.C: 

13 

K. Lokanatha Reddy 
Company Secretary 

Year Ended 
Mar 31, 1995 

Rupees 

Year Ended Year Ended 
Mar31, 1994Mar31,1994 

Rupees Rupees 

286,290,810 
3,545,372 

546,652,710 289,836, 182 

128,441,475 

107,202,628 
4,640,105 

240,284,208 
10,507,134 

455,427,919 229,777,074 

91,224,791 
20,000,000 

71,224,791 

1,274,759 

72,499,550 

11,761,347 

84,260,897 

76,125,000 

8,135,897 
==:::;;;;;:;:;:::;:::;:::;:::;:::;:::; 

2,428,767 
25,000,000 
10,000,000 

60,059,108 
15,000,000 

45,059,108 

45,059,108 

4,131,006 

49,190,114 

------------------ 37 ,428, 767 

11,761,347 
==;;==::::::;::;:::;:::; 

For and on behalf of the Board 
H'.N. Sethna Chainnan 
Vljaya Singh Managing Director 
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SCHEDULES 1 TO 13 
ANNEXED TO AND FORMING PART OF THE SALANCE SHEET 
AS AT 31ST MARCH, 1995 AND PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31ST MARCH, 1995 

March 31, 1995 March 31, 1995 March 31, 1994 March 31, 1994 
Rupees '·Rupees Rupees Rupees 

SCHEDULE·1 

SHARE CAPITAL: 
Authorised - . · 
300,000 Equity Shares of Rs. 100/- each (Previous 
Year 200,000 Equity shares of Rs. 100/- each) 

Issued, su6scribe<I and Paid-up 
225,000 Equity Shares of .Rs. 100/- each (Previous 
Year 150,000 Equity Shares of Rs. 100/- each) 
(Out of the aqoye~harelil•. 7!5.0.00 shares are allotted 
during the yearas fUlly paid"UP Bonus Shares 
by capitalising Share Premium Account) 

SCHEDULE·2 

RESERVES AND SURPLUS 
Share Premium (as per last Balance Sheet) 11,250,000 
Less: Amount utilised for issuing Bonus Shares 7,500,000 

Foreign Projects Reserves 
(as per Sec. 80-HHB of LT.Act) 
Balance as per last Balance Sheet 
Add: Amount transferred during the year 

General Reserves -
Balance as pE)r last !3al~nceSheet 
Add: Amounts set aside during the year 

41,000,000 
50,000,000 

42,500,000 
20,000,000 

Investment Allowance (Utilised) Reserve - Ale 
Surplus-
Balance in Proftt & Loss Account 

SCHEDULE-3 

LOAN FUNDS 
Secured-
Bank Overdraft 
(Secured by Hypothecation of book debts & 
Current Assets including Movable Properties) 
Others 
:(Secured by•equitable Mortgage of House· Properties of 

· Empleyees under the HDFC EmployeeHousing Loan Scheme, 
Refer•Note No. 11 of Schedule 13) 

.,lJnsecmred: 
.Short Term Loans from Others. (Since repaid) 

30,000,000 

22,500,000 

3,750,000 

91,000,000 

62,500,000 
2,300,000 

8,135,897 

167 ,685,897 
=:::i====== 

52,116,356 

1,575;505 

10,000,000 

63,691,861 

11,250,000 

16,000,000 
25,000,000 

32,500,000 
10,000,000 

20,000,000 

15,000,000 

11,250,000 

41,000,000 

42,500,000 
2,300,000 

11,761,347 

108,811,347 
=;;;;;;;;;;:::::;:;==== 

19,316,025 

Nil 

Nil 

19,316,025 
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SLNO. PARTICULARS 

1 FURNITURE& 
FIXTURES 

2 OFFICE 
EQUIPMENTS 

3 VEHICLES 
4 AIR CONDITIONING 

EQUIPMENT 

5 · SURVEY&DRAWING 
EQUIPMENT 

6 ERECTION/ 
CONSTRUCTION 
MACHINERY 

7 COMPUTERS 

8 ELECTRICAL 
EQUIPMENTS 

TOTAL 

PREVIOUS YEAR 
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SCHEDULE·4 

FIXED ASSETS 

GROSS BLOCK 

As on Additions Deductions As on As on 
01.04.94 31.03.95 01.04.94 

3,137,377 892,425 96, 199 3,933,603 1,748,756 

1,439,207 338,956 - 1,778,163 831,618 

6,290,063 1,966,092 - 8,256,155 2,861,734 

225,988 33,350 - 259,338 136,509 

36,232 - - 36,232 21,780 

31,616,058 15,756,054 - 47,372,112 12,422,892 
2,093,900 366,509 28,570 2,431,839 1,570,435 

1,597,622 411,921 - 2,009,543 240,151 

··------------ --------------·- -------------- ................... ·--- ---------------
46,436,447 19,765,307 124,769 66,076,985 19,833,875 
......................... --------------- ------------- --------------- .............................. 
41,120,755 5,365,916 50,224 46,436,447 15,208,225. 

~======= ======== ======= ========= ======== 

0 ~ 

DEPRECIATION NET BLOCK 
. 

For ·On As on As on As on 
1994·95 Deductions 31.03.95 31.03.95 31.03.94 

l 

689,825 61,292 2,377,289 1,556,314 1,388,621 

153,776 - 985,394 792,769 607,589 

1,056,013 - 3,917,747 4,338,408 3,428,329 

12,739 - 149,248 110,090 89,479 

2,010 - . 23,790 12,442 14,452 

4,562,789 - 16,985,681 30,386,431 19,193,166 
271,532 12,035 1,829,932 601,907 523,485 

281,868 - 522,019 1,487,524 1,357,471 

----·--------- ------------- ........................... .. ........................ - -·-----------
7,030,552 73,327 26,791,100 39,285,885 26,602,572 

.. .......................... .. ....................... --------------- --------------- ........................... 
4,640,105 14,455 19,833,875 26,602,572 

==--==== . ==---= -----==== ======== ==--==-= 

y 

~ • ~ ~· .!1Jj 1li ··-· ••••• 



l 

SIXTEENTH AN NU.AL REPORT l 9 9 4 95 

March 31, 1995 March 31, 1994 

SCHEDULE-5 

INVESTMENTS - (at cost) 
1. In Trust Securities: (Non trade; Quoted) 

14,30,000 Units of Unit Trust of India (Previous Year 1,300,000 units) 
(Market value Rs. 25,668,500/-; Previous Year Rs. 23,725,000/-) 

1,00,000 Units of G.l.C. Fortune-94 (Previous Year Nil) 
(Market value Rs. 945,000/-; Previous Year Nil) 

2. Other lnvestmerits 
20,000 No. 9% Tax free Neyveli Lignite Corporation Bonds -
Maturity Year 2000 of the face value of Rs. 1000 each 
(Previous Year20000 No.) 

10,000 No. 9% Tax free Indian Railway Finance Corporation Ltd. 
Bonds - Maturity year 2001 of the face value of Rs. 1000 each 
(Previous Year 10000 No.) 

3. In Shares: Trade: Unquoted 
Equity Shares of Tata Klockner Industrial Plants Limited 
(12245 shares of Rs. 100 each fully paid) 

4. In Partnership Firm: Capital 
Tata Dilworth Secord Meghar & Associates 

SCHEDULE-6 

SUNDRY DEBTORS-UNSECURED 
a) Outstanding for more than 6 months: 

(Considered good) · 
b) Other debts: (Considered good) 

Rupees Rupees 

24,473,400 

1,000,000 

17,244,657 

8,318,014 

1,224,500 

180,000 

52,440,571 
=======;;;:;= 

166, 100,461 
158,872, 163 

324,972,624 
========== 

22,916,000 

17,244,657 

8,318,014 . 

1,224,500 

180,000 

49,883,171 
========= 

57,204,458 
90,796,770 

148,001,228 
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• 
March 31, 1995 March 31, 1994 • 

Rupees Rupees • \ • SCHEDULE~7 el 
CASH AND BANK BALANCES 

a) Cash on hand 399,996 186,545 • b) Balance with Scheduled Banks 

•T On current account 5,546,721 3,243,107 
On Margin money deposit account · 1,138,100 21,715, 100 e: 

c) With other banks on Current Account 
Promstroi Bank (formerly Zil Suth Bank) fi 
(Max. during the year 1994-95 Rs. 11,465, 111/-) 460,837 133,608 • (1993-94 Rs. 2,124,542/-) 
Citibank NA, Singapore • (Max. during the year 1994-95 Rs. 9,298,442/-) 3,830,345 3,035,939 
(1993-94 Rs. 6,490,548) • Bank Tejarat, Iran • (Max. during the year 1994-95 Rs. 1,430,422/-) 1,257,442 250,587 
(1993-94 Rs. 3,144,548/-) 
Abu Dhabi Commercial Bank, Abu Dhabi 

. (Max. durin9 the year 1994-95 Rs. 85,300/-) 85,300 17,911,530 0 
(1993-94 Rs. 17,911,530/-) (Jl 
Nepal Grindlays Bank, Nepal 
(Max. during the year 1994-95 Rs. 1,523,876/-) 254,427 9,909 
(1993-94 Rs. 9,909/-) 

d) With other bank on Call Account 
Abu Dhabi Commercial Bank, Abu Dhabi 
(Max. during the year 1994-95 Rs. 10,901,889/-) 1,658,759 
(1993-94 Rs. 17,911,530/-) ('} 

e) Remittance in Transit 92,000 
--------------- --------------- 0 
14,631,927 46,578,325 
--------------- ---------------

{)) 
SCHEDULE-8 

OTHER CURRENT ASSETS: 
Work done but not billed (at Contract 0 
value including profit/loss thereon) 1,854,592 5,241,645 
Closing Work-in-Progress (Turnkey projects) 
Opening Work-in-Progress 21,119,468 10,612,334 I(' 
Add: Increase in Work-in-Progress (Net) 45,762,037 10,507,134 :)' 

--------------- 66,881,505 --------------- 21,119,468 c . 
--------------- ---------------
68,736,097 26,361, 113 
===;;;;==== ;;;;;;::;;;::;;===== 
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SCHEDULE-9 

LOANS AND ADVANCES 
Loan and advances recoverable in cash 
or in kind for value to be received 
Secured and considered good 
Unsecured and considered good 
Advance payment of tax 

SCHEDULE -10 

CURRENT LIABILITIES AND PROVISIONS 
Liabilities 
Advance from customers 
Sundry Creditors for expenses 
Others 
Advarice billings (including Rs. 101,735,746/-
in respect of-tumkeycc:mtracts) 
(Previous Year Rs.'6.1,410,988) 

Provisions: 
Provision for taxation 
Proposed dividend 

SCHEDULE - n 
INCOME: 

Others 
Interest: 
Banks 

March 31, 1995 
Rupees 

1,517,262 
36,982,844 
44,669,358 

83,169,464 

32,603,811 
129,179,033 

2,635,222 
105,715,744 

----------------
270,133,810 
----------------

53,100,000 
6,125,000 

----------------
59,225,000 

---------------

213,780 
Others (tax deducted at source Rs. 11,675/- Prev. year Rs. 14,461) 5,357,011 

3,380,000 Dividend from Un (Tax Deducted at source Rs. 835,711/-) 
(Previous Year Rs. 32,143/-) 
Miscellaneous Income 867,415 

Provision no longer required: 
Bad debts Recovered 72,184 

Difference in exchange rate (Net) 1,248,562 
----------------
11,138,952 

========= 

March31, 1994 
Rupees 

Nil 
35,358,723 
24,450,985 

59,809,708 

49,834,981 
63,703,803 

1,133,274 
62,907,920 

----------------
177,579,97a 
----------------

34,100,000 
2,428,767 

----------------
36,528,767 

----------------

389,425 
1,497,306 

130,000 

422,068 

1,106,57~ 
----------------

3,545,372 
========= 
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SCHEDULE - 12 

ESTABLISHMENT AND OTHER EXPENSES . 
Staff salaries 
Commission to Directors 
Travelling Expenses 
Printing and Stationery 
Interest Charges 
Rent 
Books, Periodicals and Subscriptions 
Advertisement expenses 
Bank guarantee and Commission Charges 
Professional and Legal Charges 
Motor Vehicle Expenses 
Postage, Telephone, Telegram & Telex 
Auditors' Remuneration 
Entertainment Expenses 
Repairs and Maintenance 
Electricity and Water Charges 
Freight Charges 
General Expenses 
Overseas Living Expenses 
Staff Recruitment Expenses 
Rates and Taxes 
Tax paid/payable Overseas 
Donations 
Commission Charges 
Sales Tax/Contract Tax 
Insurance & ECGC Premium 
Bad Debts written off 
Loss on sale of assets (Net) 
Difference in exchange rate 
Loss from Partnership firm (Net) 

SCHEDULE - 13 

NOTES ON ACCOUNTS 
1. Significant Accounting Policies: 

March 31, 1995 
Rupees 

55,993,075 
306,680 

13,296,417 
3,493,433 
6,632,821 
3,751,731 

347,907 
196,926 

5,091,660 
8,064,658 
9,705,284 
8,621,806 

73,450 
207,352 

3,109,982 
489,262 

6,065,222 
209,968 

20,380,827 
250,391 
661,104 

2,996,262 
2,000 

496,538 
6,688,616 
4,506,886 

132,844 
7,589 

9,350 
-----------------
161,790,041 
========== 

The accounts have been prepared under the historical cost convention. 
The significant accounting policies followed by the Company are 
stated below: 
(a) Fixed Assets: 

Fixed Assets are shown at cost less depreciation. The cost 
comprises purchase price and other attributable expenses. 

(b) Depreciation on fixed assets: 
Depreciation has been provided for on the written down value 
method at the rates and in the manner specified in Schedule XIV 
of the Companies Act, 1956. 

(c) Investments: 
Investments are valued at costs of acquisition inclusive of other 
attributable expenses. 

March 31, 1994 
Rupees 

44,352,866 
225,000 

10,786,740 
2,000,893 
6,325,968 
2,910,694 

238,539 
84,975 

2,784,222 
4,401,844 
4,092,404 
6,065,904 

105,940 
537,801 

2,475,463 
393,768 

5,518,801 
133,851 

7,184,567 
270,888 
332,220 

55,455 
24,860 

566,330 
3,064,757 

21,275 
2,246,603 

-----------------
107,202,628 

========== 
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March 31, 1995 March 31, 1994 
Rupees Rupees 

SCHEDULE -13 (Contd.) 

NOTES ON ACCOUNTS (Contd.) 
( d) Revenue Recognition: 

(ij In respect of Turnkey contracts, income is recognised on the 
basis of substantial completion under the .completed contract 
method. However, in respect of Tashkent Project, the Company 
continues to recognise revenue as approved and settled by the 
client, due to the prevailing economic uncertainties in U.zbekistan. 
Due to the above reasons Rs. 26,451,396/- has been treated 
as billing in advance: 

(ii) In respect of other than Turnkey contracts the Company has a 
policy of accounting income on percentage completion method 
based on the stage of completion certified by the management. 

(iii) The income in respect of Extra works and other works not 
covered by written contract is recognised on approval by the client. 

(iv) The Company follows a policy of accounting export benefits on 
approval by the concerned authorities. 

(e) Work-in-Progress: . 
Work-in-Progress in respect of turnkey contracts is valued at 
cost as certified by the management. 

(f) Foreign Currency Transactions: 
(i) The Company follows a policy of converting all foreign currency 

transactions at the closing rate of exchange. The current assets 
and current liabilities remaining unsettled at the end of accounting 
year continue to appear in the books at the rate at which they 
were originally translated except for l:>ank accounts of non-repatriable 
currencies which are valued at the closing rate of exchange. · 

(ii) Financial statements of foreign branches are converted at the 
closing rate.of exchange. The net exchange difference resulting 
from the translation is considered in the Profit and Loss Account. 

(g) Retirement benefits: 
Retirement benefit liabilities are funded by payment to individual trust 
or insurance companies. 

2. Information pursuant to Part II of Schedule VI of Companies Act, 195E). 
a) ~ Gross income from Engineering Services 

ii) Income from supply of goods, materials and equipment to 
Hotel Project, Electrical Projects and other Industrial Projects. 

b) i) Earnings in foreign currency for services rendered 
ii) Earnings in foreign currency for supply of goods 

c) Expenditure in foreign currency-other matters 
3. The Company's business activity of execution of project involves 

procurement and supply of materials along with the rendering of 
services.· The materials procured by the company are directly 
delivered to the project sites and charged off in the year of purchase 
and included under the head "Engineering Services & 
Erection/Construction expenses". The materials supplied are specific 
for each project and numerous in quantity. Hencetin the view of the 
Company, it is not possible to give quantitative details of the materials. 

4. Staff salaries -
a) Salaries and bonus 
b) Contribution to Provident Fund and other funds 
c) Staff Welfare Expenditure 

326,833,684 

208,680,074 
240,535, 049 
160,524,667 
224, 143,698 

44,672,571 
5,654,139 
5,666,365 

184,000,098 

102,290,712 
89,534,317 
71,161,701 
28,667,871 

34,936,476 
4,543,182 
4,873,208 
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5. a) The remuneration paid during the year to the Managing Director 
amounting to Rs. 837,235/- (previous year Rs. 421,249/-) 
includes estimated money value of benefits Rs. 33,350/­
(Previous Year Rs. 14,200/-) 

b) Computation of Commission to Directors 
Profit before taxation as per Profit & Loss Ale 
Add: Depreciation 

Managing Director's remuneration 
Loss on sale of Assets 

Less:' Depreciation as per Sec. 350 of Companies Act, 1956. 

Net Profit for the year under section 198(1) of the 
Companies Act, 1956 

Maximum Permissible 
Restricted to Rs. 492,000/- (Previous Year Rs. 172,422/-) 
for Managing Director and Rs. 306,680/-
(Previous Year Rs. 225,000/-) for other Directors 

6. Auditor's Remuneration includes: 
Audit Fees 
Tax Audit Fees 
Other matters 
Out of pocket expenses 

7. Sundry Debtors (Others) include retention of Rs. 44,502,768/­
(Previous Year Rs. 35,022,379/-) receivable on completion of projects. 

8. The details of investment in partnership firm: 
Partners Share Capital 

Rs. 
·Tata Projects Limited 60% 180,000 
Dilworth, Secord, Meghar & Associates 40% 120,000 

9. The profit/loss from the partnership firm TDSMA has been provided 
and the firm is in the process of dissolution. 

1 O. Repairs and maintenance include: · · 
a) Repairs & maintenance (Plant & Machinery) 
b) Repairs & maintenance (others) 

11. During the year, the Company has borrowed Rs. 1,575,505/- from 
Housing Development Finance Corporation for the purpose of onward 
lending to the employees of the Company under the Housing Loan 
Scheme. Out of the above Rs. 1,280,505/- has been disbursed and 
Rs. 295,000/- being the balance pending for disbursement is included 
in the Current Bank Balances of the Company. 

12. The Company has issue.ct Bank Guarantees and Letters of Credit 
amounting to Rs. 259.907 million (Previous Year Rs. 151.597 Million) 
and Rs. 11.05 mil.lion (Previous Year Rs. 60.909 Million) to its 
clients/suppliers respectively. as on the close of. the year. 

13. Previous year's figures have been regrouped and amended for 
comparison with current year figures, wherever necessary. 

l 9 9 4 -

March 31, 1995 March 31, 1994 
Rupees Rupees 

91,224,791 
7,030,552 

837,235 
7,589. 

99,100,167 
7,030,552 . 

92,069,615 
5,524,177 

798,680 

35,000 
16,000 
21,750 

700 

644,616 
2,465,366 

60,059, 108 
4,640, 105 

421,249 
21,275 

----------------
65,141,737 
4,640, 105 

----------------

60,501,632 
3,630,098 

397,422 

35,000 
16,000 
52,500 

2,440 

495,220 
1,980,243 

As per attached report of even date 
For G. N. JOSHI Associates 

For and on behalf of the Board 

Chartered Accountants 

G.N .. Joshl 
Partner 

Bombay, 4th July, 1995 

K. Lokanatha Reddy 
Company Secretary 

H.N. S~thna Chairman 
Vljaya Singh Managing Director 

Bombay, 26th June, 1995 
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400 KV Double Circute.Transmission Line 
Tower for Bihar state Electricity Board, Patratu, Bihar 

'-- - ConstiuCtfdn 6f: 132/25 KV.7 No4 Subs~tions ·for · . -_ 
Railwa.y E19ctrmcation Proje91 on_ Eastern Rai_iway _..,:Taira ~ubsiatidrl. 
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Rein_forc·ement of 33 KV Network in Abu Dhabi and Al Ain, UAE-Town· Centre Sub Statiori.. 

Construction of 33 KV/11 KV Sub-stations for OECF Funded Rural Electrification Programme at 
Warangal -Andhra Pradesh - Geesukonda Substation. 
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DIRECTORS' REPORT 

TO THE MEMBERS 

Your Directors are pleased to submitthe 17th Annual Report on the business and operations 
of the Company and the audited accounts for the year ended 31st March, 1996. 

FINANCIAL RESULTS 

1995-96 1994-95 
(Rs. in Millions) (Rs. in Millions) 

Income 
Expenses 

Surplus before Tax 
Provision for Taxation 

Net Surplus 
Add : E,xcess Tax Provision of earlier years 

Balance Surplus brought forward from previous year 

Balance 

Which the Directors have appropriated 
as under, to: 
a) Foreign Project Reserve 
b) General Reserve 
c) Dividend on Equity Shares 

(A) 

(B) 

Leaving balance of surplus (A-B) to be carried forward 

DIVIDEND 

581.656 
501.916 

----------------
79.740 
19.000 

----------------
60.740 

8.136 
---------------

68.876 
----------------

50.000 
9.000 
9.000 

68.000 

0.876 
========= 

546.653 
455.428 

----------------
91.225 
20.000 

----------------
71.225 

1.275 
11.761 

----------------
84.261 

----------------

50.000 
20.000 

6.125 

76.125 

8.136 
========= 

Your Directors have recommended a dividend of 40%, subjectto deduction of tax, on Equity 

~ 

ti) 

• ,. 
• • 
~ 

Shares forthe year ended 31st March, 1996. The dividend, if approved, will be payable for 0 
the full year in respect of all the Equity Shares. 

OPERATIONS 

The year witnessed consolidation and further improvement in the operations of the Com­
pany. The turnover of the Company increased from Rs.546.65 Millions in 1994-95 to 
Rs.581.65 Millions in the year 1995-96. High level of profitability was maintained and the 
surplus before tax for the year is Rs.79.74 Millions. The networth of the Company at the 
end of the year is Rs.241.93 Millions as against Rs.190.18 Millions at the end of the previous 
year. 

. -· 

.(]_ 

--------·-- ----·------ -----------

(; 



(: 

' 

\ .. 

'<.. 

:;; __ -

I ,---~~~~~~-~~~ 
'· 

i 

' 

' . 

SEVENTEENTH 

Out of the gross earnings of the Company during the year, Rs. 368.05 Millions (63%) is in 
foreign exchange . The Company won two prestigious awards for its export performance in 
1994-95 viz., Certili.cate of Merit from Overseas Construction Council of India and Export 
Excellence Award from Engineering Export Promotion Council. The Company received 
"Export House Status" from the Government of India. 

The prospects for the future are also very promising. The Company is all set for a quantum 
jump in its operations and the turnover of the Company is expected to cross Rs. 1 ,500 Millions 
in 1996-97. · 

The Company has made entry in the field of telecommunications and has already secured 
a contractfor Rs.150 Millions from Tata Communications Limited for providing infrastructure 
for Cellular Services in Hyderabad, Visakhapatnam and Vijayawada. A contract for similar 
work in Maharashtra and Gujarat States is being negotiated with Tata Telecom and is 
expected to be awarded shortly. Negotiations are also being held with other Companies who 
have been awarded licenses for providing Cellular and Basic telephone services in other 
States. 

Tbe Company also secured from Kerala State Electricity Board a contract for installation of 
diesel engines, alternators, auxiliary equipments and piping, electrical work and fabrication 
and installation of some o( the storage tanks at a contract value of Rs. 108.20 Millions for 
5 x 20MW diesel power station at Brahmapuram in Kechi, Kerala, This is the second largest 
diesel power project in the country. The largest diesel power project of 6 x 20 MW capacity 
at Yelahanka in Karnataka was also installed by TPL. 

Two important projects viz., Ground Facilities for GSLV Project of Indian Space Research 
Organisation atSriharikota and augmentation of facilities in High Energy Material Research 
Labor~tory at Pune were substantially completed during the year and finishing work is in 
hand. The work of installation of electrical and instrumentation equipmentforthe 6x120 MW 
Power Plant and the associated Desalination Plant at Al-Taweelah, Abu Dhabi was also 
completed according to schedule inspite of substantial increase in the contract value from 
Rs. 179.13 Millions to Rs. 353.85 Millions. Some of the additional works awarded subse­
quently are in hand. Tashkent Hotel Project was finally completed and handed over to the 
client during the year and substantial portion of the outstanding dues was also realised. The 
Company has signed an 0 & M Contract for the equipment supplied by us for the Hotel. 

The high value project for strengthening of 33 KV Network in Abu Dhabi is progressing 
according to schedule. The Water and Electricity Department (WED) of Abu Dhabi has 
enhanced the scope of the project by including two additional new sub-stations, thus 
increasing the contract value to Rs. 1086.46 Millions. The work of Relocation of the Crusher 
No.4 forKudremukh Iron Ore Company Limited (KIOCL) is also progressing according to the 
schedule. · 

Two transmission line projects, one in.Biharand the other in Andhra Pradesh were completed 
during ttie year and satisfactory progress is being maintained on the other two transmission 
line projects in Andhra Pradesh. The Company is tendering for a numberoftransmission line 
projects in India and in foreign countries and it is proposed to expand our activities in this field 
in which heavy investments are expected to be made in our country in the coming years. 
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TPL has already gained considerable experience in the execution of switchyards and sub- I 
stations on turnkey basis and apart from the project of Water and Electricity Department I 
(WED) in Abu Dhabi, satisfactory progress was maintained on six sub-stations being I 
constructed on turnkey basis which are being financed by Rural ElectrificaRti~n1 Corporation I 
in Andhra Pradesh and seven sub-stations being constructed for Eastern a1 ways in Bihar I 
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' • for their Electrification Project. A new contract for construction of three more sub-stations in e i' 
Andhra Pradesh financed by Rural Electrification Corporation was awarded to TPL during the j 
year at a cost of Rs. 39.96 Millions. Another contract for 400 KV lndravati Switching Station • i 
was awarded by the Power Grid Corporation of India Limited at lndravati in Orissa for Rs. 9.1 O ~ · 1 
Millions. >&bW , 

rr 

The Company has been tendering for contracts of high value for major thermal power projects 
proposed to be taken up by multinational Companies and also for powerhouses of small and 
medium capacity to be executed on turnkey basis. It is expected that some of these projects 
will materialise as there has been a revival of activity in this area in recent months. 

In order to build up the capacity of the Company to take up major projects on its own strength, 
the Company has procured a number of major construction equipment. The Company 
purchased a plot of land of 9.1 acres on the Hyderabad-Nagpur National Highway at a 
distance of 20 km from Hyderabad for developing facilities for stocking and servicing 
construction equipments. 

The Third Party Inspection activities of the Inspection Division of the Company were further 
expanded during the year and the turnover of this division is nearing Rs. 10 Millions mark. 
The Division has applied for Certification under IS0-9001 and it is expected that the 
certification will be obtained shortly. 

The Company is continuing to provide consultancy services to Petrochemical Corporation of 
Singapore, Singapore Aeromatics and Polyolefin Company (Singapore) Pie. Ltd., TAVANIR 
i.n Iran and has recently entered into an agreement with WA'PCOS for deputing two of our 
engineers to a Project in Zimbabwe. 

FiNANCE 

During the year, the Company made investments to the extent of Rs. 38.20 Millions in 
US-95 of UTI, SBH Bonds and IRFC Bonds. 

PERSONNEL 

The Board of Directors wishes to express its appreciation to all the employees of the 
Company for their dedicated work and outstanding contribution which were largely respon­
sible for continued improvement in the operations of the Company during the year. 
Information as per Section 217 (2A) of the Companies Act, 1956, read with Companies 
(Particulars of Employees) Rules, 1975 as amended is annexed hereto. 

SECTION 217 (1) (E) OF THE COMPANIES ACT, 1956 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

The Company's earnings in foreign currency for services rendered and supply of goods 
during the year under review is Rs.368.05 Millions againstforeign exchange outgo equivalent 
to Rs.288.58 Millions. 

The Company does not fall under the specified Schedule of Industries and hence disclosure 
as required in Part A & Bare not applicable. 
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DIRECTORS 

Dr. H.N. Sethna, Mr. S.P. Manaktala, Mr. S. Ramakrishnan and Mr. Syamal Gupta who retire by rotation at the 
forthcoming Annual General Meeting and being eligible, offer themselves for re-appointment. 

AUDITORS 

M/s. G. N. Joshi Associates, Chartered Accountants, the Company's Auditors, retire at the conclusion of the 
· Annual General Meeting and are eligible for re-appointment. 

ACKNOWLEDGEMENT 

Your Directdrs take this .. opportunity to express their grateful appreciation for the excellent support and 
cooperation rec~ived by the Company from its Bankers i.e. State Bank of Hyderabad, Abu Dhabi Commercial 
Bank, Canara Bank; Indian Overseas Bank, State Bank of Travancore, Corporation Bank and Exim Bank. 

Mumbai, June 21.: 1996 

On behalf of 
the Board of Directors 

H. N. Sethna 
Chairman 
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AUDITOR'S REPORT. 

TO THE MEMBERS 

We have audited the attached Balance Sheet of TATA PROJECTS LIMITED, MUMBAI as 
at 31 st March, 1996 and also the•annexed Profit and Loss Account for the year ended on that 
date and report that ----

1. As required by the Manufacturingand Other Companies (Auditor's Report) Order, 1988 
issued by the Company Law Board in terms of Section 227 (4 A) of the Companies Act, 
1956, we enclose in the Annexure a statement on the matters specified in paragraph 4 
and 5 of the said order. 

;a, Further to our c_omments in the Annexure referred to in paragraph 1 above ----

a) We have obtained all the information and explanations which to the best of our· 
knowledge and belief, were necessary for the purposes of our audit; 

b) In our opinion, proper books of account have been kept by the Company so far as 
appears from our examination of these books; 

c) The .. Balance Sheet and Profit and Loss Account dealt with by this report are in· 
agreement with the books of account; 

d) In ouropinion and to the best of our information and according to the explanations 
given to us, the accounts read together with Notes contained in the Schedule of 
Notes attached, give the informatidn as required by the Companies Act, 1956, in 
the manner so required and give true and fair view --

(i) · in the case of Balance Sheet of the state of affairs of the Company as at 
31st March, 1996 and 

(ii) in the case of the Profit and Loss Account of the profit for the year ended on 
that date. 

Mumbai, June 21, 1996 

ANNEXURE TO AUDITOR'S REPORT 

For G.N. JOSHI ASSOCIATES 
Chartered Accountants 

G. N. Joshi 
Partner 

(Referred to in paragraph 1 of our Report of even date) 

1. The Company has maintained proper records to show full particulars including quanti­
tative details and situation of its fixed assets. As informed to us, the fixed assets of the 
Company have been physically verified by the Management at reasonable intervals 
during the year and, no serious discrepancies as compared with the book records have 
been noticed on such verification. 

2. None of the fixed•assets have been revalued during the year. 

3. As explained to us, the Company had no stocks of finished goods, stores, spare parts 
and raw materials•at·any time during the year and accordingly items (iii) to (vi) and (xii) 
of paragraph 4 (A) of the Order are not applicable considering the nature of activities 
carried out by the Company. 
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4. The Company has not taken any loans, secured or unsecured, from Companies, Firms 
or other parties listed in the Register maintained under Section 301 of the Companies 
Act, 1956, the rate of interest and other terms and conditions of which are prima facie, 
prejudicial to the interest of the Company. We have been informed that there are no 
Companies under the same management as defined under Section 370 (IB) of the 
Companies Act, 1956. 

5. The Company has not granted any loans, secured or unsecured, to the Companies, 
Firms or other parties listed ih the Register maintained under Section 301 of the 
Companies Act, 1956, the rate of interest and other terms and conditions of which are 
prima facie prejudicial to the interest of the Company. As referred in paragraph (4) above, 
we have been informed that there are no Companies under the same management as 
defined under Section 370 (IB) of the Companies Act, 1956. 

6. 

7. 

8. 

9~ 

In respect of loans and advances in the nature of loans given by the Company, where 
stipulations as to repayment of principal and interest have been made, the parties are 
repaying the principal amount and interest as stipulated. 

In our opinion and according to the information and explanations given to us, there are 
adequate internal control procedures commensurate with the size of the Company and 
the nature of its business with regard to purchases of stores, plant and machinery, 
equipment and other assets and supply of project materials. 

In our opinion and according to the informatiori and explanations ·given to us, the 
transactions of purchase of goods and materials and supply of project materials and sale 
of services, made in pursuance of contracts or arrangements entered in the Register 
maintained under the Section 301 of the Companies Act, 1956, and aggregating during 
the year to Rs. 50,000 or more in respect of each party have been made at prices for such 
goods, materials or services or the prices at which transactions of similar goods, 
materials or services have been made with other parties. 

The Company has not accepted fixed deposits from the public to which the provisions 
of Section 58A of the Companies Act, 1956 and the Companies (Acceptance of 
Deposits) Rules, 1975 apply. 

1 o. As explained to us, the Company has neither by-products nor scrap. 

11". In our opinion, the Company has an adequate internal audit system commensurate with 
its size and nature of its business. 

12. We have been informed that the Central Government has not prescribed maintenance 
of cost records under Section 209(1) (d) of the Companies Act, 1956, forthis Company. 

13. 

14. 

According to the records of the Company, Provident Fund dues have regularly been 
deposited during the year with appropriate authorities. In the view of the Company, it is 
not liable to make contributions towards Employees' State Insurance Scheme. 

According to the information and explanations given to us, there are no undisputed 
amounts, payable in respect of Income tax, Wealth tax, Sales tax, Customs duty and 
Excise duty which are outstanding as on 31st March, 1996 for a period of more than six 
months from the date they bec_ome payable. 

7 
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15. According to the information and explanations given to us, and based on the test checks 
carried out by us, no personal expenses of employees or directors have been charged e 
to revenue account, other. than those payable under contractual obligations or in · e 
accordance with generally accepted business practices. 

16. The Company is not a sick industrial compar>y within the meaning of Clause (o) of sub­
sec. 1 of sec. 3 of the Sick Industrial Companies (Special Provisions) Act, 1985. 

17. In respect of the Company's service activities, we have to report as follows:· 

a) Material and stores purchased by the Company are delivered directly to the sites 
and charged off in the year of purchase, and therefore, in view of the Company it 
does not require system of recording receipts, issues and consumptions of 
materials and stores. 

b) There is a system for providing reasonable allocation of materials and man-hours 
consumed to the relative jobs, commensurate with its size and nature of its 
business. 

c) There is a reasonable system of authorisation at proper levels with necessary 
control on allocation of stores and labour to the jobs. In our opinion, the Company 
has an adequate system of internal control commensurate with its size and nature 
of its service acitivities. 

Mumbai, June 21, 1996 

For G.N.JOSHI ASSOCIATES 
Chartered Accountants 

G.N.JOSHI 
Partner 
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I. SOURCES OF FUNDS: 

a) SHAREHOLDERS FUND: 
Share Capital 
Reserves and Surplus 

b) LOAN FUNDS 
Secured Loan 
Unsecured Loan 

TOTAL 

II. APPLICATION OF FUNDS: 

a) FIXED ASSETS. 
Gross [!lock 
Less:Depreciation 
Net Block 

b) INVESTMENTS· 

c) CURRENT ASSETS, 
LOANS & ADVANCES 
Sundry Debtors 
Cash and Bank Balances 
Other Current Assets 
Loans and Advances 

Less: 
CURRENT LIABILITIES 
AND PROVISIONS 
Liabilities 
Provisions 

NET CURRENT ASSETS 

TOTAL 

Notes on Accounts 
Balance Sheet Abstract 

As per attached report of even date 
For. G~-- N. JOSHI Associates 
Chartered Accountants 

.G.N.Joshi 
· Partner 

Mumbai, June 21, 1996 
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Mar31, 1996 Mar31, 1996 

BALANCE SHEET 
AS AT 31ST MARCH, 1996 

Schedule Rupees Rupees 
Mar31, 1995 

Rupees 
Mar31, 1995 

Rupees 

1 
2 

3 
3 

4 

5 

6 
7 
8 
9 

10 

13 
14 

22,500,000 
219,426,123 

241,926,123 

82,466,704 

324,392,827 
============ 

22,500,000 
167,685,897 

87,721,760 
34,111,810 

66,076,985 
26,791,100 

53,609,950 ------------

349,529, 100 
76,126,935 

163,296,540 
127 ,434,061 

90,655,571 

324,972,624 . 
14,631,927 
68,736,097 
83,169,464 

-------------- 716,386,636 ------------

455, 159,330 
81,100,000 

-------------- 536,259,330 

180,127,306 

324,392,827 
=========== 

270,133,810 
59,225,000 

190, 185,897 

53,691,861 
10,000,000 

253,877,758 
=========== 

39,285,885 

52,440,571 

491,510, 112 

329,358,810. 

162, 151,302 

253,877,758 
=========== 

For and on behalf of the Board 
H.N. Sethna Chairman 
Vijaya Singh Managing Director 

K. Lokanatha Reddy 
Company Secretary 

Mumbai, June 21, 1996 
9 



I. INCOME 
From Services and Supplies 
Others 

SEVENTEENTH ANNUAL REPORT 1995 - 96 

PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH, 1996 

. Year Ended 
Mar31, 1996 

Schedule Rupees 

Year Ended 
Mar31, 1996 

Rupees 

Year Ended 
Mar31, 1995 

Rupees 

Year Ended 
Mar31, 1995 

Rupees 

11 
563,741,858 

17,915,083 
535,513,758 

11,138,952 

-~­

!{) 

• 
•r 
@' 

-------------- 581,656,941 ---------------- 546,652,710 @' 
II. EXPENDITURE 

Engineering Services and 
Erection/Construction Expenses 
Establishment and 
Other Expenses 12 
Depreciation 

Less: Increase in work­
in--progress (Net) 

372, 159, 725 

205,935,07 4 
7,694,648 

585, 789,447 

83,872,732 

332,369,363 

1-61,790,041 
7,030,552 

501,189,956 

45,762,037 
------------------ 501,916, 715 --------------- 455 ,427 ,919 

Ill.PROFIT BEFORE TAXES 
Provision for taxation 

Excess Tax Provision for earlier 
assessment years written back 

IV.PROFIT AFTER TAX 
Balance brought forward from 
Previous year 

APPROPRIATIONS 
Proposed dividend 
Transfer to Foreign Project Reserve 
Transfer to-General Reserve 

V. BALANCE CARRIED TO BALANCE SHEET 

Notes on accounts: 
Balance Sheet Abstract 

As per attached report of even date 
For G. N. JOSHI Associates 
Chartered Accountants 

13 
14 

9,000,000 
50,000,000 
9,000,000 

G.N"'Joshi 
Partner 

K. Lokanatha Reddy 
Company Secretary 

79,740,226 
19,000,000 

60,740,226 

60,740,226 

8,135,897 

68,876,123 

6,125,000 
50,000,000 
20,000,000 

68,000,000 ------------------

876,123 
============ 

91,224,791 
20,000,000 

71,224,791 

1,274,759 

72,499,550 

_11,761,347 

84,260,897 

76,125,000 

8,135,897 
============= 

For and on behalf of the Board 
H.N. Sethna Chairman 
Vijaya Singh Managing Director 

IU' 
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SCHEDULES 1 TO 14 
ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
ASAT 31ST MARCH, 1996 AND PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 31ST MARCH, 1996 

March31, 1996 March31,1996 March31, 1995 March31, 1995 
Rupees Rupees Rupees Rupees 

SCHEDULE-1 

SHARE CAPITAL: 
Authorised~ 
300,000 Equity Shares of Rs. 100/· each (Previous 
Year300,000 Equity Shares of Rs.100/·each) 

Issued, Subsdribed and Paid-up 
225,000 Equity Shares of Rs. 100/· each (Previous 
Year225,000 Equity Shares of Rs.100/· each) 

SCHEDULE·2 

RESERVES ANQSURPLUS 

Share Premium 

Foreign Projects Reserves 
(as per Sec. 80-HHB of LT.Act) 
Balance as per last Balance Sheet 
Add: Amount transferred during the year 

91,000,000 
50,000,000 

30,000,000 

22,500,000 

3,750,000 

···-············ 141,000,000 
General Reserves 
Balance as per last Balance Sheet 
Add: Amounts set aside during the year 

lnvestmentAllowance(Utilised) Reserve-Ale 
Surplus-
Balance. in Profit & Loss Account 

SCHEDULE-3 

LOAN FUNDS 

Secured-
Bank Overdraft 
(Secured by Hypothecation of book debts & 
Current Assets including Movable Properties) 

Others 
(Secured by equitable Mortgage of House 
Properties of Employees under the HDFC 
Employee Housing Loan Scheme, 
Refer Note No. 11 on Schedule 13) 

Unsecured: 
Short Term Loans and Others 

62,500,000 
9,000,000 

71,500,000 
2,300,000 

876,123 

219,426,123 
======= 

80,362,842 

2,103,862 

41,000,000 
50,000,000 

42,500,000 
20,000,000 

30,000,000 

22,500,000 

3,750,000 

91,000,000 

62,500,000 
2,300,000 

8,135,897 

167,685,897 
====== 

52,116,356 

1,575,505 

10,000,000 

__ _ __________________ _A!)_AleC"'-C1?ll.0A'---------c.-'O><OUO>C0 "'-' -00,,C..t.__ 
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2 

3 
4 

5 

6 

7 
8 

9 

PARTICULARS 
. 

FURNITURE& 
FIXTURES 
OFFICE 
EQUIPMENT 

VEHICLES 
AIR CONDITIONING 
EQUIPMENT 
SURVEY & DRAWING 
EQUIPMENT 
ERECTION/ 
CONSTRUCTION 
MACHINERY 

COMPUTERS 
ELECTRICAL 
EQUIPMENT 

LAND 

TOTAL 

PREVIOUS YEAR 

SEVENTEENTH ANNUAL REPORT 1995 - 96 

SCHIEDULE-4 

!FIXED ASSETS 
(In Rupees) 

GROSS BLOCK DEPf!ECIATION NET BLOCK 

As on Additions Deductions As on As on For On As on As on As on 
01.04.95 31.03.96 01.04.95 1995-96 Deduction 31.03.96 31.03.96 31.03.95 

3,933,603 969,919 - 4,903,522 2,377,289 585,164 - 2,962,453 1,941,069 1,556,314 

1,778, 163 651,369 - 2,429,532 985,394 184,835 - 1,170,229 1,259,303 792,769 

8,256,155 2,693,930 395,810 10,554,275 3,917,747 1,586,936 373,938 5,130,745 5,423,530 4,338,408 

259,338 263,542 - 522,880 149,248 50,562 - 199,810 323,070 110,090 

36,232 - - 36,232 23,790 1,731 - 25,521 10,711 12,442 

47,372,112 5,597,624 - 52,969,736 16,985,681 4,663,628 - 21,649,309 31,320,427 30,386,431 

2,431,839 440,257 - 2,872,096 1,829,932 370,580 2,200,512 671,584 601,907 

2,009,543 163,953 - 2,173,496 522,019 251,212 - 773,231 1,400,265 1,487,524 

- 11,259,991 - 11,259,991 - - - - 11,259,991 -
----------·---- ""RM"""""""""""" 

.......................... .............................. ............................. -------------- .......................... --------------- .............................. .. .......................... 

66,076,985 22,040,585 395,810 87,721,760 26,791,100 7,694,648 373,938 34,111,810 53,609,950 39,285,885 
...... -- .................... .. ........................... ------------- --------------- .............................. .. .......................... .......................... .. ............................ .............................. .. .......................... 

46,436,447 19,765,307 124,769 66,076,985 19,833,875 7,030,552 73,327 26,791,100 39,285,885 -
·========= ======== ====== --------- ======== ========= ======== ========== ========= =======--= ---------

,a')· .A I"'; 
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SCHEDULE-5 

INVESTMENTS - Long Term (at cost) 

1. In Trust Securities: (Non trade) 

March 31, 1996 
Rupees 

1,430,000 Units of Unit Trust of India (Previous Year 1,430,000 units) 24,473,400 
(Repurchase Price Rs.22,951,500/-; Previous Year Rs.25,668,500/-) 

100,000 Units in US 95 of Unit Trust.of India. (Previous Year 10,115,000 
NIL Units) (Repurchase Price Rs.10,715,000/-) 

100,000 Units of G.1.C .. Fortune-94 (Previous Year 100,000 Units) 1,000,000 
(RepurchasePriceRs.925,000/- Previous Year Rs.945,000/-) 

,, ' ' .· '·. j; 

2. Other lnvestfuents · 

20,000 No. 9%Tax free Neyveli Lignite Corporation Bonds - · 
Maturity Year 2000 of the face value of Rs.1,000/- each 17,244,657 
(Previous Year 20,000 No.) 

30,000 No. 9% Tax free Indian Railway Finance Corporation Ltd. 
Bonds - Maturity year 2001 of the face value of Rs.1,000/•· each 
(Previo!JS Year.10,000 No.) 26,418,014 

100 No. 16.5% State Bank of Hyderabad Bonds 
(Previous Year NIL) 10,000,000 

3. In Shares: Trade: Unquoted 
Equity Shares of Tata Klockner Industrial Plants Limited· 1,224,500 
(12,245 shares of Rs. 100 each fully paid) 

4. In Partnership Firms: Capital 
Tata Dilworth Secord Meghar & Associates 180,000 

SCHEDULE-6 

SUNDRY DEBTORS-UNSECURED 

a) Outstanding for more than 6 months 
(Consideredgood) 

b) Other debts: (Considered good) 

90,655,571 
========= 

15,773,774 

333, 755,326 

349,529,100 
========== 

March31, 1995 
Rupees 

24,473,400 

1,000,000 

17,244,657 

8,318,014 

1,224,500 

180,000 

52,440,571 
=========-

166,100,461 

158,872,163 

324,972,624 
========== 
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SCHEDULE-7 

CASH AND BANK BALANCES 
a) Cash on hand (includes Rs.1,281,971/- equivalent 

of which is held in foreign currency at various 
overseas project sites.) 

b) Balance with Scheduled Banks 
On current account 
On Margin money deposit account 
On short term deposits 

c) With other banks on Current Account 
Promstroi Bank (formerly Zil Suth Bank) 
(Max. during the year 1995-96 Rs. 93,403,842/-) 
(1994-95Rs.11,465,111/-) 
National Bank for Foreign Economic Activity of 
the Republic of Uzbekistan, Tashkent · 
(Max. during th~ year 1995-96 Rs.613,928/-) 
(1994-95 Rs. Nil) 
Citibank NA. Singapore 
(Max. during the year 1995-96 Rs.6,743,297/-) 
(1994-95 Rs. 9,298,442) 
Bank Tejarat, Iran 
(Max. during the year 1995-96 Rs. 1,253,726/-) 
(1994-95 Rs. 1,430,422/-) 
Abu Dhabi Commercial Bank, Abu Dhabi 
(Max. during the year 1995-96 Rs. 25,585,000/-) 
(1994-95 Rs. 85,300/-) 
Abu Dhabi Commercial Bank, Abu Dhabi (33 KV) 
(Max. during the year 1995-96 Rs. 14,493,227/-) 
(1994-95 Rs. Nil) 
Nepal Grindlays Bank, Nepal 
(Max. during the year 1995-96 Rs. 102,706/-) 
(1994-95 Rs. 1,523,876/-) 

d) With other banks on Call Account 
Abu Dhabi Commercial Bank, Abu Dhabi 
(Max. during the year 1995-96 Rs. 26,642,505/­
(1994-95 Rs. 10,901,889/-) 

e) Remittance in Transit · 

March 31, 1996 
Rupees 

1,726,033 

6,325,137 

42,553,220 

75 

248,210 

2,753,633 

352,172 

92,500 

1,006,178 

102,706 

20,119,821 

847,250 

. 76, 126,935 
========== 

March 31, 1995 
Rupees 

399,996 

5,546,721 
1,138,100 

460,837 

3,830,345 

1,257,442 

85,300 

254,427 

1,658,759 

14,631,927 
========== 

March 31, 1996 March 31, 1996 March 31, 1995 March 31, 1995 

SCHEDULE-8 
OTHER CURRENT ASSETS: 

Work done but not billed (at Contract 
value including profiVlosses thereon) 
Work-in-Progress (Turnkey projects) 
Opening Work-in-Progress 
Add: Increase in Work-in-Progress (Net) 
Closing Work-in-Progress 

Rupees Rupees Rupees Rupees 

66,881,505 
83,872,732 

12,542,303 

--------------- 150, 754,237 

163,296,540 
========== 

21,119,468 
45,762,037 
·" . 

1,854,592 

66,881,505 

68,736,097 
========== 

@ 
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SCHEDULE-9 

LOANS AND ADVANCES 

Loans and advances recoverable in cash 
or in kind for value to be received 
Secured and considered good 
Unsecured and considered good 
Advance payment of tax 

SCHEDULE -10 

CURRENT LIABILITIES AND PROVISIONS 

· Liabilities: 

Adv'1onc~ from <;iJS!tomers 
Sundry Creditors for expenses 
Others 
Advance billings 

Provisions: 
Provision for taxation 
Proposed oividend 

SCHEDULE -11 

INCOME: 

Others 

Interest: 
Banks 
Other Interest (tax deducted at source Rs. 7 42,408/­
Previous Year Rs. 11,675/-) 
Dividend from UTI (Tax Deducted at source Rs. 898,998/-) 
(Previous Year835,711/-) 
Miscellaneous Income 
Bad debts Recovered 
Difference in exchange rate (Net) 
Profit on sale of Fixed Assets 
Profit from Patnership Firm 

March 31, 1996 
Rupees 

2,571,019 
66,478,836 
58,384,206 

127 ,434,061 
========= 

38,818,744 
170,572,918 

3,334,249 
242,433,419 
---------------
455, 159,330 
----------------

72,100,000 
9,000,000 

----------------
81,100,000 

========= 

399,548 
7,941,796 

3,926,776 

2,117,628 

3,437,540 
... 85,880' 

.. :"-

5,915 . 
----------------
17,915,083 

========= 

March 31, 1995 
Rupees 

1,517,262 
36,982,844 
44,669,358 

83,169,464 
========= 

32,603,811 
129,179,033 

2,635,222 
105,715,744 
----------------
270,133,810 
----------------

53,100,000 
6,125,000 

----------------
59,225,000 

========= 

213,780 
5,357,011 

3,380,000 

867,415 
72,184 

1,248,562 

----------------
11,138,952 

========= 
15 
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SEVENTEENTH ANNUAL 

SCHEDULE -12 

ESTABLISHMENT AND OTHER EXPENSES 

Staff salaries 
Commission to Directors 
Travelling Expenses 
Printing and Stationery 
Interest Charges 
Rent 
Books, Periodicals and Subscriptions 
Advertisement expenses 
Bank guarantee and Commission Charges 
Professional and Legal Charges 
Motor Vehicle Expenses 
Postage, Telephone, Telegram & Telex 
Auditor's Remuneration 
Entertainment Expenses 
Repairs and Maintenance 
Electricity and Water Charges 
Freight Charges 
General Expenses 
Overseas Living Expenses 
Staff Recruitment Expenses . 
Rates and Taxes 
Tax paid/payable Overseas 
Donations 
Commission Charges 

. Sales Tax/Contract Tax 
Insurance & ECGC Premium 
Bad Debts written off 
Loss on sale of assets (Net) 
Loss from Partnership Firm (Net) 

SCHEDULE -13 

NOTES ON ACCOUNTS 

1. Significant Accounting Policies: 
· The accounts have been prepared under the historical cost 
convention. The significant accounting policies followed by 
the Company are stated below: 

(a) Fixed Assets: 
Fixed Assets are shown at cost less depreciation. The cost 
comprises purchase price and other attributable expenses. 

(b) Depreciation on fixed assets: 
Depreciation has been provided for on the written down value 
method at the rates and in the manner specified in 
Schedule XIV of the Companies Act, ·1956. 

(c) Investments: 
Investments are valued at cost of acquisition inclusive of other 
attributable expenses. 

March 31, 1996 
Rupees 

67,596,619 
258,500 

14,864,962 
3,538,334 
8,178,595 
6,644,184 

402,285 
95,092 

7,469,127 
15,289,179 
12,407,245 
11,362,387 

127,840 
264,935 

3,948,545 
688,117 

3,987,128 
116,866 

27,517,161 
598,955 

1,267,164 
1,031,600 

24,422 
455,121 

6,222,700 
11,578,011 

205,935,074 
========== 

------------------

March 31, 1995 
Rupees 

55,993,075 
306,680 

13,296,417 
3,493,433 
6,632,821 
3,751,731 

347,907 
196,926 

5,091,660 
8,064,658 
9,705,284 
8,621,806 

73,450 
207,352 

3,109,982 
489,262 

6,065,222 
209,968 

20,380,827 
250,391 
661,104 

2,996,262 
2,000 

496,538 
6,688,616 
4,506,886 

132,844 
7,589 
9,350 

161,790,041 
========= 
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SEVENTEENTH ANNUAL REPORT 1995 - 96 

March 31, 1996 March 31, 1995 

SCHEDULE· 13 (Contd.) 

NOTES ON ACCOUNTS (Contd.) 

(d) Revenue Recognition: 

(i) Jn respect of Turnkey contracts, income is recognised on the 
basis of substantial completion under the completed contract 
method. However, in respect of Tashkent Project, the Company 
continues to recognise revenue as approved and settled bythe 
client, due to the prevailing economic uncertainties in Uzbekistan. 
Due to the above reasons Rs. 36,589, 119/- has been treated 
as billing in advance. 

(ii) Jn respect of other than Turnkey contracts the Company has a 
policy of accounting income on percentage co.mpletion method 
based on the stage of completion certified by the management. 

(iii) The income in respect of Extra works and other works not 
covered by "".rilten contract is recognised on approval by the client. 

(iv) The Company follows a policy of accounting export benefits on 
approval by the concerned authorities. 

(e) Work-in-Progress: 
Work-in-Progress in respect of turnkey contracts is valued at 
cost as certified by the Management. 

(f) Foreign Currency Transactions: 
The Company follows a policy of converting all foreign currency 
transactions as under : 

(i) Revenue items are accounted at average rate during the year. 

(ii) Current Assets and Current Liabilities are accounted at transaction 
rates during the year and are restated at closing rate at the end of 
the year. 

Financial statements of Foreign Branches are translated as under : 

(i) Revenue items are accounted at average rate during the year. 

(ii) Current Assets and Current Liabilities are accounted at transaction 
rates during the year and are restated at closing rate at the 
end of the year. 

(iii) Fixed Assets and Depreciation thereon are accounted for, 
using.the exchange rate prevalent on the last day of the 
month in which the fixed assets have been acquired. 

The net exchange difference resulting therefrom amounting 
to Rs. 3,437 ,540/- has been credited to the 
Profit & Loss Account. 

(g) Retirement benefits: 

Retirement benefit liabilities except Leave Encashment are 
funded by payment to individual trust or insurance companies. 

Accrued Liability for Leave Encashment due to employees 
amounting to Rs. 3,855, 154/-is made on the basis 
that all the employees retire on 31.03.1996. 

Rupees Rupees 

17 
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SEVENTEENTH ANNUAL 

SCHEDULE· 13 (Contd.) 

2. Information pursuant to Part II of Schedule VI of 
Companies Act, 1956. 

a) i) Gross income from Engineering Services 

ii) Income from supply of goods, materials and equipment to 
Hotel Project, Electrical Projects and other Industrial Projects. 

b) i) Earnings in foreign currency for services rendered 

ii) Earnings in foreign currency for supply of goods 

c) Expenditure in foreign currency-other matters 

3. The Company's business activity of execution of project involves 
procurement and supply of materials along with the rendering of 
services. The materials procured by the Company are directly 
delivered to the project sites and charged off in the year of purchase 
and included under the head "Engineering Services & 
Erection/Construction expenses". The materials supplied are specific 
for each project and numerous in quantity. Hence, in the view of the 
Company, it is not possible to give quantitative details of the materials. 

4. Staff salaries 

a) Salaries and bonus 

b) Contribution to Provident Fund and other funds 

c) Staff Welfare Expenditure 

5. a) The remuneration paid during the year to the Managing Director 
amounting to Rs.1,324,557/- (Previous Year Rs.837,235/-) 
includes estimated money value of benefits Rs.100,557/­
(Previous Year Rs.33,350/-) 

b) Computation of Commission to Directors : 
Profit before taxation as per Profit & Loss Afc 
Add: Depreciation 

Managing Director's remuneration 
Loss on sale of Assets 

(A) 

Less: Depreciation as per Sec. 350 of Companies Act, 1956. 
Profit on sale of Assets 

(B) 

Net Profit for the year under section 198(1) of the 
Companies Act,_ 1956 (A - B) 
Maximum Permissible .,.-,· 
Restricted to Rs.864,000/- (Previous Year Rs.492,000/-) 
for Managing Director and Rs. 258,500/-
(Previous Year Rs. 306,680/-) for other Directors 

REPORT 
0 
0 

March 31, 1996 March 31, 1995 i .! Rupees Rupees 

412,516,125 

151,225,733 

326,922, 157 

41,128,894 

288,587,141 

56,113,940 

5,227,372 

6,255,307 

79,740,226 
7,694,648 
1,324,557 

----------------
88,759,431 

7,694,648 
85,880 

----------------
7,780,528 

80,978,903 
4,858,734 

1,122,500 

326,833,684 

208,680,074 

240,535,049 

160,524,667 

224,143,698 

~ 
I 

·1· ,, •1 
I 0, 

0

44,672,571 

5,654,139 

5,666,365 u 

91,224,791 
7,030,552 

837,235 
7,589 

----------------
99,100,167 

7,030,552 

----------------
7,030,552 

92,069,615 
5,52.4,177 

798,680 
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SEVENTEENTH ANNUAL 

March 31, 1996 

SCHEDULE - 13 {Contd.) 

6. Auditor's Remuneration includes: 

·Audit Fees 
Tax Audit Fees 
Other matters 
Out of pocket expenses 

7. Sundry Debtors (Others) include retention of Rs. 7 4,420,035/-
(Previous Year Rs. 44,502,768/-) 
rec~ivq,lillE!On<;qmpletion of projects. 

8. The details of investment in partnership firm, TDSMA : 
Partners Share Capital 

Rs. 
Tata Projects Limited 60% 180,000 
Dilworth, Secord, Meghar & Associates 40% 120,000 

9. The profit/loss from the partnership firm, TDSMA 
has been provided for. 

10. Repairs and Maintenance include: 
a) Repairs & Maintenance (Erect. & Const. Eqpt.) 
b) Repairs & Maintenance (others) 

11. For the period as on 31st March, 1996, the Company 
has borrowed Rs. 2, 103,862/- (Previous Year Rs. 1,575,505/-) 
from Housing Development Finance Corporation for the 
purpose of onward lending to the employees of the Company 
under the Housing Loan Scheme. Out of the above Rs. 1,963,979/­
(Previous Year Rs. 1,280,505/-) has been disbursed and Rs. 139,883/­
(Previous Year Rs. 295,000/-) being the balance pending disbursement 
is included in the Current Bank Balances of the Company. 

12. The Company has issued Bank Guarantees and Letters of Credit 
amounting to Rs. 510.70 Millions (Previous Year Rs. 259.907 Millions) 
andHs. 325.039 Millions (Previous Year Rs. 11.05 Millions) 
to its clients/suppliers respectively as on the close of the year. 
The above are generally backed-up by Bank Guarantees obtained 
by the Company from its Suppliers. 

13. Previous year's figures have been regrouped wherever necessary. 

Rupees 

60,000 
16,000 
49,000 

2,840 

1,618,346 
2,330,199 

March 31 , 1995 
Rupees 

35,000 
16,000 
21,750 

700 

644,616 
·2,465,366 

As per attached report of even date 
For G. N. JOSHI Associates 
Chartered Accountants 

For and on behalf of the Board 

G,N,Joshl 
Partner 

Mumbai, June21, 1996 

K. Lokanatha Reddy 
Company Secretary 

H.N. Sethna Chainnan 
Vijaya Singh Managing Director 

Mumbai, June 21, 1996 
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SCHEDULE-14 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE (AS PER SCHED­
ULE VI, PART (iv) OF THE COMPANIES ACT, 1956) 

I. 

II. 

REGISTRATION 

Registration No. 
State Code 
Balance Sheet Date 

CAPITAL RAISED DURING THE YEAR 

Public Issue 
Rights Issue 
Private Placement 
Bonus Issue 

21034 
11 

31 st March, 1996 

NIL 
NIL 
NIL 
NIL 

Ill. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN Rs. ) 

Total Liabilities 
Total Assets 

SOURCES OF FUNDS 

Paid-up Capital 
Reserves & Surplus 
Secured Loans 
Unsecured Loans 

APPLICATION OF FUNDS 

Net Fixed Assets 
Investments 
Net Current Assets 
Misc. Expenditure 
Accumulated Losses 

IV. PERFORMANCE OF THE COMPANY (AMOUNT IN Rs.) 

Turnover including Other Income 
Total Expenditure 
Profit Before Tax 
Earnings Per Share 
Dividend Rate 

324,392,827 
324,392,827 

22,500,000 
219,426,123 

82,466,704 
NIL 

53,609,950 
90,655,571 

180,127,306 
NIL 
NIL 

581,656,941 
501,916,715 
79,740,226 

270 
40% 

V. GENERIC NAMES OF PRINCIPAL PRODUCTS/SERVICES OF THE COMPANY 

Erection & Turnkey Contracts including supply of Materials and providing technical services 

As per attached report of even date 
For G. N. JOSHI Associates 
Chartered Accountants 

G.N.Joshl 
Partner 

Mumbai,June21.1996 
20 

K. Lokanatha Reddy 
Company Secretary 

For and on behalf of the Board 
H.N. Sethna Chairman 
Vijaya Singh - Managing Director 

Mumbai, June21, 1996 
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Relocation of crusher fbr Kudremukh Iron Ore Company Ltd -
Kudremukh, Karnataka. 

1)(15;0--Mw_ Pumped St_Ori1.ge_:Projec:i'~,t-Bhira,-_.M_B:hara~htra ;;:..;. 
Erection_9f E;lec~rical arid M_ei::hanitjd Eqi.Jiprqent. 
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